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State of Alabama
SHELBY

COUNTY
ﬁmh g\ll {{en ?g mhnz ﬁumts, that whereas the undersigned Steven K. Rauch and wife,
‘ | Rebecca M. Rauch,
justly indebted to Kenneth E. Hair and Linda Hair |
in the sum of Five Thousand «»d No/100~--~--v-eececececeecneeeene—e—-==-=Dollars

evidenced by a  promissory note of even date ,

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Nofs Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

304

o maturity, the undersigned,r Steven K. Rauch and wife, Rebecca'M. Rauch,

do, or does, hereby grant, bargain, sell and convey unto the said Kenneth E. Hajir and Linda Hair

(hereinafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit:

||!"lllli”’

‘LGEAIO;'Tn Block 8, according to the Survey of Southwind, Third Sector, as

r o b 18

sook 407 pase
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Sfrecbrae fih;Map Book 7, Page 25, in the Probate Office of Shelby County, .
N Alabamq(384tuated in the Town of Alabaster, Shelby County, Alabama. t
: SUBJECTeEd:f(l) Current taxes; (2) A 35 foot building set back line from -:;
']si Caribben Circle; (3) A 5-foot utility easement along the North and West sides
&u*iofnsaidflof; (4) Transmission Line permit to Alabama Power Company recorded
\\_ in’ Deed- Book 309, Page 375; (5) Restrictions recorded in Misc. Book 23, S
fﬁ; Page 535; (6) Easements to underground cables recorded in Misc. Book 24, ==
N
N
\

A

w43

Page 4354; (7) Agreement with Alabama Power Company recorded in Misc. Book 24;
Page 439; |

This is a second mortgage, second and subordinate to that certain mortgage
from Kenneth E. Hair and wife, Linda Hair, to MortgageAmerica, Inc. |
recorded in Mortgage Book 396, Page 513 and last assigned to Federal National
Mortgage Association in Misc. Book 33, Page 941. - T |

-

-

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagre forever; and for the purpose of further securning
the payment of said Indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed upon said premises,
and should default be made in the payment of same, said Mortgagee has the option of paying off the same; and to further secure said
indebtednese, the undersigned agrees to keep the improvements on sald real estate insured against loss or damage by fire, lightning
and tornado for the reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said
Mortgagee, as the interest of said Mortgagee may appear, and promptly to deliver said policies, or any renewals of said policies, to said

_ Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policles to said
Mortgagee then said Mortgagee has the option of insuring said property for said sum {or the benefit of said Mortgagee, the policy, if
collected, to be credited on said indebtedness, less cost of collecting same; all arnounts so expended by sald Mortgagee for taxes, as-
sessments or Insurance, shall become 2 debt to said Mortgagee, additional to the debt hereby specially secured, and shall be covered
by this mortgage, and bear interest from the date of payment by said Mortgagee, and be at once due and payable.

Upon condition, however, that if the s2id Mortgagor pays saldindebtedness, and reimburses said Mortgagee for any amouats Mort-
gagee may have expended for taxes, assessments and insurance, and the interest thereon, then this conveyance to be null and vold, but
should default be made in the payment of any sum expended by the said Mortgagee, or should said indebtedness hereby secured, or any
part thereof, or the interest thereon; - remain unpaid at matuarity, or should the interest of said Mortgagee in said property become in-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, or If any

‘Statement of lien is filed under the Statutes of Alabama relating to the liens of mechanics and materlaimen without regard to form
and contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the lien on
which such statement is based, then In any one of said events, the whole of sald Indebtedr.2ss hereby secured shall at once become
due and payable, and this mortgage de subject to foreclosure as now provided by law in case of past due mortgages, and the said Mort.
g2gee shall be authorized to take possession of the premises hereby conveyed and with or without first taking possession, after giving
twenty-one days notice by publishing once 2 week for three consecutive weeks, the time, place and terms of sale, in some newspaper pub-
lished in sald County and State, to sell the same in lots or parcels, or en ‘masse, as Mortgagee may deem best, in front of the Court
House door in said County, at publie outery, to the highest bidder for cash and apply the proceeds of said sale; First, to the expense
of advertising, selling and conveying, inclu ing a reasonable attorney’s fee: Second, to the pavment of any amounts that may have
been expended, or that it may be necessary then to expended in paying insurance, taxes, or other incumbrances, with interest there-
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' tured. at the date of said

: sid indebtedness in full, whether the same shall or shall not have fully ma . .
?ar:e Tl?t:{da;cinttllicgr ysr;::lrlutbc;{ csollccbed beyond the day of sale; and ng‘;tht: th‘_e‘:l r.t:rlr::ll.rl‘::l‘;;ar5 Jtr'ct?s':: tsoa igcptr‘:;ifymi’fert ht: githseas.itded%r:r
or ; undersi ther sgree that said Mortgagee may Did at said sa _ : n _
tgl:eg?erfb:ngst?;ozggc:s;%?::éc{ru;crcto,gand the person acting as auctioneer at such sale is hereby authorized and empowered to exe

| t, or attorney in fact; and undersigned
er thereof in the name of the Mortgagor by such auctioneer as agent, _
‘f:::fh:rd:é?e::otfahep!ym:hr?asgx:ablc attorney's fee to s2id Mortgagee for the foreclosure of this mortgage in Chancery, should the same

' d

be so foreclosed, said fee to be a2 part of the debt hereto secured. | |
It is expressly understood that the word ‘'‘Mortgagee” wherever used in this mortgage refers to the person, or to the persons,

or to the corporation named as grantee or grantees in the granting clause herein.

' ' i ted to said Mortgagee
interest herein conveyed to said Mortgagee, or any right or power grante
gage is tgfeg;t?:pfcrssly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to

sgents and assigns of said Mortgagee, if a corporation,

IN WITNESS WHEREOF, we have hereunto set our hands and seals

in or by this mort-
the successors and

on this the 3rd day of November, 19 80.
WITNESSES: | ~ "
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STATE OF Alabama

Jefferson

County
A (D
A\ 1, the undersigned,
w hereby certify that Steven K. Rauch and wife, Rebecca M. Rauch,
3
~T
9 whose nameS AT @igned to the foregoing conveyance, and who aTkhown to me, scknowledged before me on t
y |
C_—" formed of the eontents of the conveyance the?ecutcd the same voluntarily on the day the same bears date.
-
' Given under my hand and official seal this3rd ¢ Vember -
-~ .
- .
-,
= " A..{L__f_//‘-
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STATE OF , ate AcknowXedgement
COUNTY OF
] a Notary Public in and for said County, in
. ®
said State, hereby certify that
whose name as President of

is S ing o Y 1 ledged before me on this
a corporation, is signed to the foregoing conveyance, and who/is known to me, acknow _
day tlplat, being infgrmcd of the contents of the conveyance, nic such officer and with full authority, executed
the same voluntarilv for and as the act of said corporatio

Given under my hand and official seal, this the day of '_’ {19

N "~ Netery Public
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