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STATE OF ALABAMA ' - .5—2’
}KNOW ALL MEN BY THESE PRESENTS: That Whereas, £,. 9D
CCUNTY _SHELBY ===

Larry Joe Pippins and wife Barbara J. Pippins -
(hereinafter calied ''Mortgagors’’, whether one or more) are justly indebted to Tri-State Enterprise B

irmingnam, AlaDames _ (hereinafter called ‘‘Mortgagee’’, whether one or more) in the sum
of o ale and One Hundrec ive and O8/100 = = . . o2 o= - e - = Dollars
i\($4_,_}__g_§_rg,g___), evidenced by a promissory note executed on even date herewith, with monthly instaliments
bf’ of One Hundred ‘Fourteen and 03/100 = = - = « = pollars (¢_114.03 ),
(J) payable on the ___295th.____ day of each month after date, commencing _November 25, 1380until such
\ sum is paid in full, payable at Qi rmingham A , or at such other place or places as -

.;% 'the owner or holder hereof may from time to time designate. And Wareas, Mortgagors agree, in incurring said indebted-
ness, that this mortgage should be given to secure the prompt payment thereof. o

- NOW THEREFORE, in consideration of the premises, said Mortgagors, z ' o]- Op 1Y and wife

__. and all others executing this mortgage, do hereby grant,
City of Pelham, SHELBY
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O
| X bargain, sell and convey unto the Mortgagee the following described real estate, situated in
'3 County, State of Alabama, to —wit:

O

S Lot 31, in Block 1, according to the Survey of Cahaba Valley
Estates, First Sector, as recorded in Map Book 5, Page 84,  l/;. |
in cthe Probate Office of Shelby County, Alabama. B

Situated in Shelby County, Alabama. IR SR A S

F
67)
3/
S
v 3 ; . 1
o _ . . LT
3 RETURN TO- | -

ook 407 pase 392
v )

COLGNIAL FINAM™MAL SERVICE
P. 0. BOX 61Cy

| ;e _ . ! BIRMINGHAM, ALABAMA 35209
S :k "l '}',: L
- V. \;&_ L ¢
(" . )
{ {.” h ) ‘ .
AT

If the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof, without the pridr written consent of the Mortgagee, the
Mortgagee shall be authorized to declare at its option all or any part of such indebtedness immediately due and payable.
870

I the within mortgage is a second mortgage, then it is subordinate to that certain prior mortgage as recorded in Vol. 378 ' atPage __ _
in the Office of the Judge of Probate of __gh_g_]:‘b_dyf_____ County, Alabama. In the event the within Mortgagor should fail to
make any payments which become due on said prior mortgage, df should default in any of the other terms, provisions and conditions of said prior mortgage,
thqn' such defauit under the prior mortgage shail constitute a default under the terms and provisions of the within mortgage, and the Mortgagee herein may,
at its option, declare the entire indebtedness due hereunder immaediatety due and payable and the within mortgage subject to foreclosure. The Mortgagee
I'!arem may, at its option, make, on behalf_ of Mortgagor, any such payments which become due on said prior mortgage, or incur any such expenses or obliga-
tions, on behalf of Mortgagor, in connection with the said prior mortgage, in order ta prevent the foreclosure of said prior mortgage, and all such amounts so
expended by the within Mortgagee on behalf of Mcrtgagor shall become a debt to the within Mortgagse, or its assigns, additional to the debt heraby secured,

and shall be covered by this mortgage, and shall bear interest from date of payment by the within Mortgagee, or its assigns, at the maximum legal interest rate

;r\:n;gaIL entitie the within Mortgagee to all of the rights and remedies provided herein, including at Mortgagee’'s option, the right to foreclose this
ge.

.

The note secured by (his mortgage may be paid in tull at any time on or before due date.

There wiil be a penaity charge of five per cent (5% ) on any payment reaching Mortgages more than ten days after the due date.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.

TO HAVE_AND TO HOLD the above granted property unto said Mortgagee, Mortgagee’s successors, heirs, and assigns forever; and for the purpose of
__._.___.Lurthar securng the payment of said mdebtednm,. the undersigned agrees to pay all taxes or assessments when imposed legaily upon said premises, and should
efault be made in the payment of same, the said Mortgagee may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first
above named undersigned agrees to keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and .-
reasonable insurabie value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee, as Mortgagee’s interest may - --
appear, and to praren~s deliver Sg'd DP"C'GS: of any renewal of said pol~== *~ =aid Mortgagee; and if undersigned fail to keep - -~ - insured as above
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’_.'L-;;.;.;';, specmod or {ail 10 deliver said insurance policies to said Mortgagee, then the said Mortgagee, or assigns, may 8t Mong_agee's option insure said properfv
« °  for said sum, for Morigagee’s own benefit, the policy if collected, to be credited on said indebtedness, less cost qf‘ collecting same; ail amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured,

and shall be covered by this mortgage. and bear interest at the maximum legal interest rate from date of payment by said Mortgagee, or assigns, and be
at once due and payable.

UPON CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mortgagee
may have expended, then this conveyance to be null and void: but should defauit be made in the payment of any sum expended by the said Mortgagee or
assigns, or should said indebtedness hereby secured, or any pary thereof, or the interest thereon, remain unpaid at maturity, or should the interest ot said
Morigagee or assigns in s8id property become endangered by reason of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt
hereby secured, then in any one of said events, the whole of said indebtedness hereby secured shall 8t once bechme due and payable, and this mortgage be
subject to foreclosute as now provided by law in case of past due mortgages, and the said Mortgagee, agents or essigns, shall be authorized to.take possession
of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week tor three con-
secutive weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots or parceis os
en masse as Mortgagoe, agents or assigns deem best, in front of the Court House door of said County (or the division thereof), where said property is loczted, at
public outcry, to the highest bidder for cash, and apply the proceeds for the sale: First, to the expense of advertising, selling and conveying, inciuding
such attorneys’ fees as are aliowed by law; Second, to the payment of any amounts that may have been expended, or that it may then be necessary to expend.,
in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said indebtedness in full, whether the same shall or shail not
have fully matured at the date of said sale, but no interest shall be collected beyond the day vof sale; and Fourth, the balance, if any, to be turned over to

t:e safid Mortgagor and undersigned turther agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
theretor. | |
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IN WITNESS WHEREOF the undersigned > D€ 0 and wife Rarbe LDPR1r
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have hereuntoset thel rsignature _S ____  and seal, this 14th, deyof _Cctober - 18 &
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= = L PPRAL whosename __ S 8I'€ = signedto the foregoing conveyance, and who
Lo

are known to me écknowl;dged before me on this day, that being informed of the contents of the convwanco _EEEI___

_olunurily on the day the same bears date.

\ P, ™ cia]ﬂ' '[h' l : th. day of OCtOber ’ _19 80 )
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My commission exypires
TRANSEER AND ASSIGNMENT

g - -—--I‘*

i‘-STAT OF ALABAaMA: -
 _COUNTY-OF Y maiclf

»y -
of

{\.Q. L‘Q (4

. . | )
) _—FQ'_'_ due reeervpticthe undersignefl hereby transfers, assigns and conveys unto Colonial Financial Service, Inc. all 1t S _ "9'“_:
titie, intarest, powecdend options in, to and under the within Mortgage from _ Joe _Pioplr angd__Bg ns

10 Ml SRS F e nternrice as well as to the land describel therein and the indebtei'u ecured thereby:

(llcngggme]:r, ereol the undersigbd H1CNarq taIrKe hereunto set _11S  hand and seal, this . _m-__——— ' day of
19 . i

Signed, sesied and delivered in the pregpénce of

{Witness) P 7 A

(Witness) S e ' . -

(Seal)

=B p” o] S o

ichard Perker
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CORPORATE ACKNOWLEDGMENT INDIVIDUAL ACKNOWLEDGMENT
oL ALABAMA | . STATEOF ALABAMA - B
COUNTY OF COUNTY OF Che b SIS
- SR M
S . _

1, the undersigned authority, a Notary Public in and for said County in |, the undersigned authority, a Notary Pbblfb In-_'anﬂ'for 53_"5: County in
said State, hereby certify that whose -~ said State, hereby certify that St g e
name as of nicharg ta. - 5
S S P S S G S — whose name is signed to the foregoing Transtendh Assignment, and
a :omoratmn. IS signed to the foregoing Transfer and Assignment, and who is known to ?ne, acknowuledfgee?d befcté me’dn td':s that, being
;N 0 Is known to me, acknowledged before me on this day that, being in- informed of the contents of the Transfer s 4ss t&he execuied the
ormed of the contents of the Transfer and Assignment, he, as such officer e -. o~

) same voluntarily on the day the same besf iy
and with fully authority, executed the same voluntarily for and as the act of Y Y s’?@ P

- | . Given under my hand and official - )
said corporation on the day the same bears date. At At y - 19 Bgfmq\
Given under my hand and official seal this_ | : o

day of — .. | 19
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‘ Notary Public
(Affix Nowrisl Seal)l My Commission Expires:
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