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STATE OF ALABAMA

KNOW ALL MEN BY THESE PRESENTS: That W ,
Jefterson COUNTY } h at Whereas

Garry W. Pearce and his wife, Priscilla W. Pearce
(whether one or more, hereinafter called “Mortgagors’), are justly indebted to

BIRMINGHAM TRUST NATIONAL BANK

dPrinciple
(whether orne or more, hereinafter called “Mortgagee’), in the sum
of Fifteen Thousand Dollars and interest as provided in note Dollars

($ 15,000.00%***) evidenced by promissory note of even date herewith payable in 120 monthly

instalments of $251.20 (120 2 $251.20), due on the 3rd day of each month beginning
December 3, 1980, until paid in full.

And Whereas, Mortgagors may hereafter become indebted to Mortgagee in a further sum or sums, and this convevance is made for

~ the security and enforcement of the payment of both said present and any such future indebtedness;

8 And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment

thereof with interest and any further sum or sums for which Mortgagors may hereafter become 1indebted to Mortgagee;

! «
]

NOW THEREFORE, in consideration of the premises, said Mortgagors,

'« Garry W. Pearce and his wife, Priscilla W. Pearce

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real

estate, situated in - BT

She 1bY County, State of Alabama, to wit:

SEE ATTACHED EXHIBIT "A"

BTINB is taking a 1st mortgage on this property.

Said Prerty 1y warranted free {rom all incumbrinees and againet any acverse clainie, except ns ¢«{nted above.
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TO HAVE AND TO HOLD the above granted property unto Mortgagee, Mortgagee's successors and nssizns forsver: and for the
purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or assessments when imposed
legally upon said premises, and should default he made in the payment of same, Mortgagee may at Mortgagee's option pay off the,
<ame; and to further secure said indebtedness. Mortgagzors agree to keep the improvements on said real estite insured agihinst loss or
damage by fire, ightntng and tornado for the fair and reasonubls insurable value thereof, in comnanies satisfactory to Martgagee,
with ioss, if any. pavable ta Mortgagee, s Morteagee's intereat mav appear, and promntlv to deliver said policies, aor 1n ~enewal oF
said policies, to Mo, 51zee; and it undersigned tail to keep said propecty insured az above specified, or fail to deliver snud Fnsurat. e
policies to Mortgnzee, then Mortgagee, or assigns, may at Moaortgagee's option insure property for said sum, for Morts izee's own
benelit, the policy, if collected, to he credited on snid indebterdiness, less costs of collecting same:; and all amounts so exprnded by
Mortgagee tor taxes, assessments or insurance shall become a debt to Mortgagzee or assigns, additional to the debt heeeby snecially

secnred, and shall be secured by this martgage, and shall bear interest from date of payment by Mortgagee, or assizns. and he at
once due and pay.able.

Upon condition, however, that if Mortgagors pay all indebtedness secured hereby, including future advances, and reimburse
Mortgagee or assigns for any amounts Mortgagee may have expended for taxes, assessments, and insurance, and interest thereon,
then this convevance to be null and void; but shouid default be made in the payment of any sum expended by the Mortgasee or
as3igns, or should any indebtedness herel%y secured, or any part thereof, or the interest thereon, remain unpaid atl maturity, or

should the interest of Mortgagee or assigns in said property become endangered by reason of the enforcement of any prinr lien or
incumbrance thereon, so as to endanger

he deb!s hereby secured, then in any one of said events, the whoie of the indebtedness
hereby secured shall at once become due and p:iyable. and this mortguge be subject to foreclosure as provided by law in case of past

due mortgages, and Mortgagee, its agents or assigns, shall be authorized to take possession of the pieinises hereby conveyed, and
with or without first taking possession, after giving twenty-one day’s notice, by publishing once a week for three consecutive weeks
the time, place and terms of sale in some newspaper published in said County and State, sell the siame In lots or parcels or en
masce as Mortgagee, its agents or assigns deem best, in front of the Court House door of the County (or the division thereof) where
said property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expenses
of advertising, selling and conveying, inclitding a reasonable attorney’s fee not to exceed 15% of the unpaid debt upon default;
Second, to the payment of any amounts that may have been expended, or that it may then be necessary to expend. in paying insur-
ance, taxes, or other incumbrances, with interest thereon: Third, to the payment of the indebtedness hereby secured in full, whether
¢k s =ume shall ar skall not have fully matured at the date of said sale. but no interest shall be collected bevor:l the - »F sale! and
Fourrh, the balaace, if anv, to be turned over to Mortgagors: and the undersigned further ngree that Mortzazee, 115 ngents or
1ssigns may bid at said sale and purchase said property, if the highest bidder therefor: and the undersigned further qzree ‘o pay to
Mortgagee or assigns, a reasonable attor?)ey's fee not exceeding 159, of the unpaid debt upon default for the foreclosure of this

mortgnge in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.
IN WITNESS WHEREOF the undersigned

Garry W. Pearce and his wife, Priscilla W. Pearce

have hereunto set their signature 3 and seal this 25rd ay of October , 19 80, . “
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THE STATE OF  Alabama _
Jefferson CpUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Garry Y. Pearce and his wife, Priscilla W. Pearce ,

whose nameS aTre gigned to the foregoing conveyance, and who 8I'€ known to me, acknowledged hefore me on thiz day that,
heing informed of the contents of the c:pnveyance, they executed the same voluntarily on the day the same beara date.

Given under oy hand and official seal this ~25Td cry 80
, Notary Public
) .
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THE STATE OF 'i |
|
COUNTY

I, the undersizned, a Notary Public #n and for said County, in said State, hereby certify that

whose name as ‘ of the : hat being
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, e;nb
informed of the contents of the conveyanee, he, as such officer and with full authority, executed the same voluntarily for and as

the act of said corporation. |
Given under my hand and official seal, this the day of .19 i

., Notary Public
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e x SCHENULE A

Comonce at the Rorthedst corner of the Hortheast Nuarter of the Horthuwest Ouar!
of Section 20. Townshin 19 RBance 1 Yest, and run thence, South 580 feet; thence
Cornoabl 2 right o argle and o 106 feet to a point on the south side of an .unpave:
wad: which i3 the voint of kecinning of the parcél herein described; thence south

F

00 feet: thence Horth 300 feet, more or less, to a noint on

-t L J—

S0 teot: thoence wWest
1 )
tho South side of said unvavesd road: thence bast along the south side cf 2214

300 fFect, more or tess, to the point of beainrina.

Sitagatad 0o Shelby County, Alabama.
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