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'MORTGAGE

THE STATE OF ALABAMA, |

Steliy COU NTY

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undcrjlone«d sertir Ller Silvercstiein znd viie kEelere 1.
ilveerstolin

}.J

; , of the city of reavlere
county of si.clox and State of [1g '
party of the firet part (hereinafter c{:ned the Mortgagor),

has become justly indebted unto Jaciscn Comperny

» @ corporation organized and existing under the laws of

Ci:€ Stete i Clevirc . party of the second part (hereinafter called the Mortgagee), in the full sum of
FCRTY CUE TEOUSENT SIVE puilrnil & CC/1GC Dollars (¢ 41,500.00C )y
money lent and advanced, With interest at the rate of Thirteen per centum ( 13.0C02) per.

annum until paid, for which amount the tortgagor Nas signed and delivered unto the said Mortgagee a certain promissory rote
bearing ever, date with these precents, | the said principal and interest to be payable at the office of dJéckson Ccupeny

in Hircingre:z, fla 3£2E° » Or at such other place as the holder may
designate in writing delivered or majled to the Mortgagor in monthly installments of *OUR EULDEEL 75 TY KRILL &
4§1/10GC -. Dollars (s neg U1 ), commercing on the first day of
ECer LLp . 19 ¢Z , ard continuing on the first day of each month thereafter until the principal and interest are fully

paild, except that the final payment of principal and interest, i1f not sooner paid, shall be due and payable on the first day of
lovemcer 010 ! :

WHEREARS the &aid tortgagor is de$1rous of securing the prompt payment of said note and the sewveral installments of
principal. interest. andmonthly pavments hereinafter provided for, and any additional indebtedness accruing to the mortgagee on
account of any future pavments, advances, or expendiitures made by the mortgagee as hereinafter provideds:

NRJ, THEREFORE, in comsideration of the premises and the sum of One Dollar ($1) to the undersigned tortgagor
f.ertln ;l&n Siiverstelin anc wiie KHelere . Silverstein

in hand paid by the Mortgagee, the receipt whereof i1s hereby acknouledged. and for the of securing the prompt payment of

said indebtedness as it becomes due | € the satd™e&rtin Alen hllverﬁteln
and wile kelere r. Cilverstein

do hereby grant, bargain,
sell, mlgn. and convey unto the said Mortgugee the following-described real property situated in

Srelby County, Alabama, to wit:
Lot 1« Lkicei. 1, accerding tc the svrvey cf Pfountain View Estaztes, as

reccrded 1in :s.ep rook 4, Fzge 19 in tne Probate Cifice of Sheloy County,

Ti:IS IS # BUFCFLSE MCILY -COrTGHCE.

|
The troceeds of this lcoen heve been arrlied tcward the purchzse price of the
prcperty describea hereirn conveyeld te mertcazgor simultaineously herewith.

lartin £lan Silverstein ic lcne and the sere perscr as kartin f£. Silverstein
1n thet certein deed filed simulteneoucsly nerewitni.

This conveyanee 1s executed and cdelivered stoject tc coverants anc restrictions

prLeerln g c{ reccrc 1in qch Frrocete Cffice zifectings sz2ic prorerty.

0,44:4.7«_ th«d 7&%,@, i3 @? 96 9 C///.. ?l.)

together with the hereditaments and appur‘#‘.enancee thereunto belonging, and the rents, issues, and profits of the above-described
property (provided, however, that the Martgagor shi3li be entitled to collect and retain the said rents, issues, and profits,
until default hereunger), and all leturé'!s N or Nereafter attached to or used incomecticon with the premises herein described

and in addition thereto the following described housencld appliances, wnich are, and shall be deemed to be, fixtures and a ATt of
the realty, and are a portion of the seaurity for the indebtednecss herein mentioned:

kiell tc wall carpet, QlShMESGQP & rence.
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loan would Normally SacCoim 3LigiDie Far auih Juaranty, the Noider may daclarg na indwoladress Nersty SeCurad at wnce due ard
- payabla.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto bDslorglng or in anywise
appertaining unto tha said Mortgages and assigns of the Mortgagee forevar.

AnG the Mortgagor heroby covenants that 5 27 1I'€  sajlzed of s2id real property in fae sirplae, anana’” a gocd rignt
1o sell and convey tha same: that the proparty s frag from all encumprancas and that tha Mortgagor, and Mortzagor's helirs,

@Xecutors, administrators, naxt-of-Kin, ana assigns uwill forever dervend thwe same unto trne MNorigages and assigns agalnst the
claims of all persons whomsoever:

|

THIS MORTGAGE 1S MADE, houwawver, subject to the following covenants, conditions, and agreements, that is to saw

1. That the Mortgagor will promptly pay tha principal of and interest on the indebtednass evidanced by the 3aid note, at the
timag and in the manner therein provided. Privilege is reserved to prepay at anuv time, without premium or f2e, the entire
indebtednass or arw part thereof not leas than the amount of one installment, or ¢ .3 hundrad dollars(2100) uwhichaver is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due dals, need not be
credited until the next folliouing 1nst.ahm-ent. e date or thirty days after such prepayment, uwhichever 1s earlier.

2. Togather with and in addition to the monthly payments of principal and interest payable under the tarms of tha note sacured
haeraby, the Mortgagor will pay to the Mortgagae, as trustee, (Lnder the terms of this trust as harelnafter statad) on the +irst day
of 2ach month until said note 1 fully 13110. tha follouwing sums:

(3) A sum equal to the ground rents, if any, next cue, plus the premiums that will next become due and payable
on policies of fire and othar hazard insurance covering tha mortgaged property, plus taxes and assassmants next
dua on the mortgaged property (all as estimated by the Mortgagee, and of which theMortgagor i3 notifled) less all
aums already paid therefor divided by the number of months to elapse before 1 month prior to the date which such
ground rents, premiums, taxes and assessments will become delinquent, such sums toba held by Mortgagee intrust to
pay gaid ground rents, premiums, taxes, and special assessments.

(b) The aggregata of the amounts payable pursuant to subparagraph (3) and those payable on the note secured Maraby,
shall be paid in a single payment each month, to be applied to the follouing 1tems in the order gtated:

(I) ground rents, taxes, gpeclal assessments, fire and other hazard ilnsurance premiuns:
(I1) interest on the note secured hereby; and

(III) amortization tha principal of sald note.

Ay deficliency in tha a t of arw such aggregate monthly payment shall, unless made good by tha fortgagor prior
to the dua date of the next such payment, constitute an event of default under thils mortgage. Rt Mortgagee’s
option, Mortgagor will pay a ’*'late charga’’ nNoOt exceeding four per centumn (472) of arwy installment when pald mors
than fiftean (1S) days after the due date thereof to cover the extra expensa involved in handling dalinquant
pavments, but such '’late charge®’ shall not b2 payable out of the proceeds of arw 3ale made o satisty the
incebtedness securad hareby, unless such preoceeds are sufficient to discharge the entire indebtadress and all
proper costs and axpenses Isec:ured thereby.
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3. 1f tha total payments mada by the Mortgagor under (a) of paragraph 2 precedirng shall excead tha amount of payments actually
made by the Mortgag2e. as trustee, for ground rents, taxes, assessments, and insurance preriums, as the casa may oe, Such excess
shall be creditada by the Mortgagee on subsequant payments to be made by the fortzagor for such 1tems or, at Mortgagea’s optiton, as
trustee, shall be refunded to Mortgagor. if‘. howaver, such monthly payments shall not be sufficient to pav suth Ltems wnen tha
&ime shall become due and payabla, then the Mortgagor Will pay to the Mortgages, as trustes, any amount necessary to make v tha
deficlency within thirty (30 days aftarurittennotice from tha Mortgagee stating the amount of the daficlercy, uhichnotice may
be given by mall. If at any tima thariortgagor cshall tender to the Mortgagee, inaccordarce witn the provisions or e rote secured
haraby, full payment of the entire irdebtacnass representad theredy, the Mortgagee, a3 trustaa, shall, incomoutirg the amount ot
such indebtedness, credit Lo the account qf the Mortgagor any credlt balance rema ining under tne provisions of (3} of paragraph
hereof. If there shall be a default undar ahy of the provisicns of this mortgags rasulting inapublic salaof ths oremiges coverad
herabyr or 1 the Mor tgagee acquires tha proparty otheruise aftar datault, the Mortgagea, as trustee, shall epply. at the time Gt
cormencemant Of such proceadings or at time the property 1s otheruwise acquired, the anount then reeainirg to credit ot
Mortgazor under (3) of paragraph 2 preceding, as acreditonthe interest accruad and unpaid and the balance to tha crincipal than
remairing ureaid on said note. !’

4, If tha Mortgagee shall be made a party to any condemnation proceedings or to any suit involving the title to the property
hereby conveyed and employs an attornay to represent it therein, or if thaMortgagee employs an attorney to assist insettling or
removing any cloua on the title to tha property nareby conveyad that purports to be superior to the lien of this mortgage in ary
respact, or if this mortgage be foreclosed in Chancery or under the power of sale hereinafter provided for, or if an action ba
brought for breach of arw obligatlon hareunder, the Mortgagor will pay, when tha came becores due, such attorrey’s tee as nay e
reasonable for such sarvices, and if such fee is paid or incurred by the Mortgagea the same shall be secured by the lien of this
mortgage in addition to the indebtadness specially secured hereby and chall bear Interest frem the date it ispaidor incurred and

shall ba at once due and payable. Ary proceeds from Concdamnation awards shall be applied to recice the amont of the principal debt
at the option of Mortgag=ze. %
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S. So long as <., e indebteadress secured herebsy ehal . N urpald, inwhole or inpart, thelfkk r agrees to Keep
said premicses and the ingrovements therean in good condition, and to pay all taxes end assessments that may be levied or accrue
uoon €aid property, ard all other dixar‘ges that may become liens upon sald premices, and not to permit ary lien, which might take
precedoence over the lien of this maortgage, to accrue and remdin on caid premises, or any part thereof, or on the lmprovements
theredsi. |

6. Mortgagor will contiruously maintainnazard insurance, of such type or types and amounts as Mortgagee may trom time to time
require, on the improvemnents now or hereafter on saidpremises, and except when pavment for all such premiume has heretofore been
made under 13) of paregraph 2 hereof, he will pey promptly when due any premjums theretor. Rll insurance shall b& Carrled tn
companlies approved by the Mortgagee and the policies ard renewals thereof ehall be neld by the Mortgagee and have attached trerelo
loss payable clauses in fa.or of ard|in form acceptable to the Mortgagee. Inevent of loss Mortgagor will give immediate NOT LCF
mail to the Mortgagee, who may make Qroof‘ of loss if not made promptly by the Mortgagor, and e3ach insurance company concerned is
hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and tre insuranci proceeds, or any part thereof, may be applied by the Mortgagee at its option elther to the
reduction of the 1ndebtedhess hereli) s«cured cr to the restoration or repair of the property damaged. In event of foreclosure of
this mortgaps or other trarefer of title to tie nertgaged property inextinguiehment of the indebtednecs secured hereby, all
right, title ard interest of the Mortgagor inand to any insurance policies then inforce shall pass to the purchaser or grantee.

7. 1f the Mortgagor fails to insure s31d property as hereinabove provided, o1 to pay all or any part of the. taxes or
assessmerts levied, accrued, or assessed upon Or against said property, or fails to pay immediately and disctarge ary and all
liens, debte. and charges which mign’F become 1liens superior to the lien of this mortgage, the Mortgagee may, at ite option, insure
said properti end pa.' €a1d taxes, asgessments, debts, liens, and charges, and ary monel whnich the Morigagee shall have sopaidor
becoms obligeted to pay shall constitiute a debt to the Mortgagee additional to the debt hereby specially secured, shall be secured

tw this merteasge, shell bear interest at the rate provided for in the principal indettedness trom date paid or incurred, ard, at
the option of the HMortgsgee, shall be 1mmediately due and paysble.

8. That upon the regquest of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or noiles for the sumonr
sums advanced by the Mortgagee for the alteration, modernizatior, ilmprovement, mainterance, oOr regalr Of 8&1C premises, for
Laxes or assessments againct the same and for any other purpose authorized hereunder. Said note or notes shall be secured hereaeby
on a parity with and as fully as if the advance evidenced thereby were included in the note first agescribed above. Said
supplemental note or rotes shall t:‘e-;r interest at the rate provided for in the principal indebtedness and shall be payable 1n
approximately equal monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the

maturity, the sum or sums 60 advanced shall be due and payable 30 days after demand by the creditor. Inno everit shall the maturity
exterd beyord the ultimate maturity of the rote first described above.

3. No fallure of the Mortgagee 1o exercise any optionherein given to declare the maturity of the debt hereby secured shall be -
taken or construed as a waiver of its right to exercise such option or to declare such maturity by reason of arw past or present
default ofi the part of the Mortgagor; ard the procurement of insurance of the payment of taxes or other liens, debte, or charges by
the Mortgagee snall NCt be taKen Or construed as a waiver of its right to declare the maturity of the indebtedwess hereby secured
by reason of the failure of the Hortg{agor to procure such insurance or to pay such taxes, debts, liens, or charges; and the lien of

thigs instrument shall remain in full force and effect during any postponement or extenzion of the time of payment ot the
indebtedness or any part thereot s ed hereby.

10. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as Lt shall become Aue and payable

and shall do and perform all acte ard|/agreements to be done and performed by the Mortgagor under the terms andi provisions of this
mortgage, then thie comweyarce shall be and become null and vold.

11. If the Mortgagor shall fail|to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any part
thereof, -according to the terms thereof, or if the Mortgagor shiall fail to do or perform any cther act or thing herelin required or
agreed toc be done or performed, or if the interest of the Hortgagee in sald property becomes endangered by reason of the
enforcement of any pricr lien or encunbrance thereon, then, inany such event, the whole indebtedness hereby secured shall, at the
option of the Mortgages, and without potice, become immediately due and payable and this mortgage sub ject to foreclosurei and in
such event the Mortgagee shall have the right and 1s hereby authorized to enter upon and take possession of sald property, and.

after or without taking possession, to sell the same befere the Courthouse door in the

e e R R

C]_ty G'F \.-C i b ot Wbt T c ; . County Of El- ¢ 1}:”,
Rlabama, at paAblic outcry, for cash, firest giving notice of the time, place, and terms of saidsale by publication once a week for

three SUCCESE ) ve wWeels prior to eaidsale ir, some newspaper publisred 1n sald county, and, ypon the payment of the purchase miney,
the Mortgafes OF an person conducting saild sale for 1t 1S authorized to execute Lo the purchrieser at said sale a deed 1o the

property s0 purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The
Mortgagee may bid 3t the s3le and purchase said property, 1f the highest bidder therefor.

12. The proceeds of a foreclosure sale, judicial or otheruise, shall be applied: First, to the expenses of advertising and
selling, including the attorney’s f=e¢g, provided for in paragraph 4 hereof; secornd, to the repayment of any money, With interest
therecr, Which the Mortgagee may have paidor become liable to pay or uwhich Lt may then be necessary to pay for taxes, assessments,
insurance anc other charges, liens, or debts hereinatove provided; third, to the payment and satisfaction of the indebtedness
hereby speclally secured with interest, but interest to date of sale only shall be charged; fourth, to reimbursenent of the

Veterans Administration for any sums Faid by it on account of the guaranty or insurance of the indebtedress evidenced by the note
secured hereby; fifth, the balance, | 1f anys shall be pald to the Horigagor.

13, RAs lorg as any of the indedb s herety secured shall remain unpaid the Mortgagor will nefther commit Nor permit waste
on the premiees hereby conveyed; ardd the commission of any wacte thereon the Mortgagee may, 3t 1ts option, declare the entire
indebtedness hereby secured to be at once due and payable. HoT Will the Mortgagor remove any of the fixtures on the premices herels)
conveped o> long as ary of the ir.del{;tedﬂ-es& rereby secured shall remain unpaild.

14. If the Mortgagor shall mzke dafault in the payment of any of the indebtednecss hereby secured, Cor in the pertormance of ary
of the terms or concditions hereof, the Hortgagee may proceed to collect the rent, income, and profits from the premises, either

With or without the appointment of a receiver. Ay Tents, income, and profits ccllected by the Mortgagee prior to foreclosure of
this indebttecness, lesc thw COEL of ColleCting the same, Including any recl estate commission or attorney ' s f&e InCurmed, shall
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I3« riny promise Macy oy th= i(OrtJador Maraln to nay nci~s) may D8 anrorced ov 4 3uit at law, ara Tma 3eCUirLly oF N3 ortgage
shall not be waived thereby, and as to sSuch debta the Mortgagor waives all right of exemption uncer the lau.

16. The iIndabtedness evidenced by the note first described abova and oy this mortgage reprasents the unpaid balance of the
purchase price due by tha Hortgagor to the flortgagee for the purchase price of the property herein convayed, and this is a purchasae

money mortgaga.

17. If the indebtedness sacured héreby be guaranteed or insured under Title Z3 Unitad States Coze,_such Title and
Regulations issued theraunder and in affect on the date hareof shall govarn tha rights, duties and liabllities orf The partias
hereto, and any provisions of this or other instruments axecuted in comnaction wl th sald indebtedness which are 1nConsistent with
said Title or Regqulations are hersby am_énded to conform thereto.

18. The covenants, conditions, and aﬁreemmts herein contained shall bind, and the bernefits and advantages shall inure to,
tha respective heirs, executors, adminigtrators, successors, and assigns, of tha partias hereto. Wherevaer usad, the singular
numbar shall include the nlural, the plural the singular, the usa of any gendar shall include all genders., and the term,
*'Mortgagee, '! shall include any payee of [the indebtedness hereby secured or ary transferee thereof uwhether by cperation of iaw
ar otherulise. ‘

Given under OUr' hand® and sealS this the 27th day of Cctooer
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Jefferson COUNTY. .
I, thic unaersiZzned ~ ,a notary public in and for said county, in sald State, hareby certify that
hizartin flern Silverstein and vifle Felene U. Silverztein ,
whosa names SI'€ signed to the foregoing conveyance, and who ZI'€  known to me, acknouwledgad befora me on this day that, being
informed of the contents of this conveyance, they executed the sama voluntari Iy on the day the same Laears data.
GIVEN under my hand and official seal this 27tn day of  [okcber ./19;.: .
7 <2 e . o
,/ \*--___,4_____ S
x\ At RECI R <A
_ N Motary Public
| Yl ,‘/‘;
This instrument was ' My commission expires: § ¢ 4 &
prepared by: ELeLiy [.olan, Jackescn Lcll‘mrsv ' :
250 Cffice Perit Irive THE STATE OF ALABAMA,
Eirniccnam, fla 22253
J2iferson COUNTY.
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s{)“)l':l.u é 2 e T A TR U Jucga of the Probate Court of sald County,
1 ’ CN T— S A |
j 1 . 0oC ”; cdo heraby certify that tha toraqolrg Iinvayance
I~ ,_%-nﬂ 2= AcT 2C} A \\: 22 was filed for registration in this office on
R o Ty “~
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t.elene U. Silvercteln '
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