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STATE OF ALABAMA . :
_ ]‘» KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby ¥ o
Jefferson D. Falkner, Jr. and wife, Janice Falkner
(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to , " , } ” , ’ ,m,," ""m,"m"’ "” I,m ,”

Shelby State Bank, an Alabama Banking Corporation Shelbv nty Judge of Probata AL

10/29/1980 00:00: 00 FILED/CERTIFIEL

(hereinafter called “Mortgagee”, 1mhether one or more), in the sum
of Eleven Thousand Five Hundred and no/100 =—c—mmmm e e e

| Dollars
(¢ 11,500.00 ), evidenced by their note of even date

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof., and any renewals or extensions of same and any other indebtedness now or

hereafter owed by Mortgagors to Mortgagee.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Jefferson D. Falkner, Jr. and wife
Janice Falkner

|

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee tlm fdlowir ' deqcnbed
real estate, situated in Shelby " County, State ni' Alabama to-wit

"h.

t'!.' \j
All that part of the following described property that lies East of rigﬂt of’ ,Way 6f Couvty

Highway #47; Commence at the Southwest corner of Section 25, Township:ZL Sbuth,fRange 1
West: thence run North along the West line of said Section a distance: of 651. 7Q,feet to
the point of beginning; thence turn an angle of 89 deg. 40 min. to the: lhft and Iun a.:

distance of 146.25 feet to the East right-of-way line of the L.& N. Raiquada,lghenqe turn
an angle of 111 deg. 00 min. to the left and run along said railroad right-—ﬁfe:wayl‘a

distance of 223.98 feet; thence turn an angle of 67 deg. 57 min. to the left and run a

‘distance of 1244.90 feet to an iron rail:; thence turn an angle of 91 deg. 23 min. to the

left and run a distance of 210.0 feet along West line of Robert N. Bolton property; thence
turn an angle of 88 deg. 35 min. to the left and run a distance of 1177.70 feet to the

point of beginning. Situated in the SW% of the SWY of Section 25, and the SE% of the SE%
of Section 26, Township 21 South, Range 1 West. Situated in Shelby County, Alabama.

This is a First Mtg.

*This 18 a corrective mortgage to correct the legal description in the mortgage
recorded in Mortgage Book 406, Page 532.
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'i:ﬁoﬁ narhe 3Tesjhedfto the foregoing conveyance, ang

o Have And T> Hold the above granted 2toperty uniwe ‘aa said Mortgages, Mortgages's succesdsors, heirs, apd assigns for-
ever;, and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay 3ll taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by {ire, lightning and tornadoe for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,

83 Mortgagee's interest may appear, and to promptly deliver sajd policies, or any renewal of said policies to said Mortgagee:

and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
»ages, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said s+, for Mortzagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; a!l amounts so expended
by said Mortgagee for taxes, assessments or insurance, sha!l become a debt to said Mortgagee or assigns, additional to the

debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable. -

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in tha payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remsain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, tha whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law In case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possessic :. after giving twenty-one days’ notica, by'pub-
hshm_g- once a week for three consecutive weeks, the time, place and terms of s.ie, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of szid County, (or the division thereof) where said ptroperty is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, sellfng and conveying, including a
reasonable attorney’s fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgazor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if tha highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreciosure
of this mortgage in Chancery, should the same be 30 foreclosed, said fee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Jefferson D. Falkner, Jr. and wife, Janice Falkner
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o JaityShelby COUNTY
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P I th‘!:?_}ndarﬁigned | , 8 Notary Public in and for said County, in said State,
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'_‘i:é"rg"l':yiérﬁf_y‘ @u ;'é:fgerson D. Falkner, Jr. and wife Janice Falkner

who are

T known to me acknowledged before me on this day,
tEaE be;'ng.i.n.tam{;d::;f ‘the contents of the conveyance &  executed the

same voluntarily qi the day the same bears date.

Gh@‘hf‘:ge‘?:}uj“ﬁand and official seal this 16th day of y , 1% 30
Nptary Public.
THE STATE of } ‘
COUNTY
I, ", 8 Notary Publie in and for said County, in said State,
hereby certify that '
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

beirg informed of the contents of such conveyance, he, as such officer and with full autbority, executed the same voluntarily
for and as the act of suid ecorporation.

Given under my hand and official seal, this the day of , 19

...................................................................... , Notary Public
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Jefferson D. Falkner, Jr. and
TO

wife Janice Falkner
THIS FORM FROM

- lawyers Title Jnsurance (drporation
Title Guarantee Division
Birmingham, Alabama
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