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State of Alabama

Shelb -
_ . Shelby  —  coune 10/28/1980 00:00:00 FILED/CERTIFIEF
THIS IDENTURE i« made and entered into this __'+ 22 day of Oc tOber , 19 ___8__0_______ by and between
_Robert D. Anderson and Marilyn K. Anderson wife
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(hereinafier (ﬂ"Ld ‘Morigagor”, whether one ormon‘)and The First Natlonal Bank Of BlI’ﬂlln ham (thereinafter called

“Nortpagee™).

WHEREAS, _Robert D. Anderson and wife, Marilvn K. Andersorn

p———

is {are) justlv indebted 1o the Mortapee in the principsl sum of Seventy Tho}lsand Six hundred fifty & 00/100 - - =~

dollars 18 70, 650.00 ) a< evidenced by that certain promiscory note of even date herewith, which bears interest as provided therein, which is

payable m accordance with its terms, and which has *a final marurnity dote of__wz______________ \ _.__2.(._)_1-__0____ :

@ NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any 2nd all extensions and

renewuls thereof, or of any parr thereof, and all intirﬁ“-t pavable on all of said debt and on anv and all such extensions and renewals (t'r*-e nzgregare amount of

1] such debr and intecest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Deb- "2 and the compliance
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A-11 situated in She_llJ.Y______ Caunty, Alabama (said real estate being hereinafrer called “Real Estate™):

hereinncontained che Nbareo o Vel Vorebhe orirst . Barean <c and conves unto the NMorteagee, the L 0owine 2o rbet ron) ecrar

()7

Lot 113, according to the Map and Survey of Southern Pines Fourth Sector,
as recorded in Map Book 7, Page 68, in the Office of the Judge of Probate
of Shelby County, Alabama. |

BOOK

THIS IS A PURCHASE MONEY MORTGAGE
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hereafter in effect which in
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Together with all the righes, privileges, tenements, appurcenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Eseace aud shall
be conveved by this mortgape. -

TO HAVE AND TO HOLD the Real Estare unto the Mortagee, its successors and assigns forever. The Mortgogor cavenants wich the Mortgazes thae the
.\lnrrn'inr is lawfully scized in fee simple of the Rcﬂ Estate and has a good righie to sell and convey the Real Estate as aferesaid: that the Rea! Extare is free of all

envinbrances, unless otherwise see forth above, and the Mortgagor will warrant and forever defend the cidle to the Reai Estate unto che Mortgmeee, ag.unse the
lawful claims of all persons.

eiits, and orher liens rakong pricciry ovee thes
mortgage thereinatter joinrly called “Lien<™), and if defaule is made in the pa. menr of the Liens, ot any part thervot. the Mozrgagee, at 175 opticn, mas pav the

same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by five, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable o
the Maortgagee, as irs interest mav appear; such insurance to be in an amount at least equal to the full insurable value of the improvenenes locared on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until che Debe is paid in full. The original insurance policy and all replacements therefor muse provide thas they may
not be canceled without the insurer giving ac least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assi

For the purpose of furehier se uring L ne p:wmcn}nf the Debe, the }.h'trtg:mur aprees tos tH Y mav all raxes, assessmers

gns and pledges to the Mortgagee, as fi--cher security for the payment of the Debt, each and every policy of ha:zard insurance now or
sures said improvements, or any pare tl. . eof, together with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited to all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all
v 3hts to retuen premiums. If che Mortgagor fails to keep the Real Estate insured as specified abovel then, at the election of the Mortgagee 1nd without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debr due and payable and this mort age subject to foreclosure, the Moce-
gagee may, Eur shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Moregagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debr, or, at the election of
the Mortgagee, such proceeds mav be used in repajring or reconstructing the improvements located on the Real Estace. Ali amounes <pene by the Mortgagee for
insurance or for the payment of Liens shall becomg a debe due by the Morwacor to the Mortgagee and at once payable, withour demand upon or aotice to the

Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid ar the rote provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profics, issues, and revenues of the Beal Estate from time to time accruing, whether under leases or tenancies now existing or hereafrer created,

reserving to the Moregagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues:
1. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the raking of the Real Estate, or anv pare
"hiereof, under the rower of eminent domain, or for any damage (whether caused by <uch taking or otherwire) to the Real Escate, or ape part rhioreot, orto any
mghes appurtenant thereto, including any award for change of grade of streets, and all pivinents for the voluntary sale of the

s Real BEsrore e ann poarr ehieseot, in
iieu ot the exercise of the power of emine

. ¥

nt domain. The Mortgagee is hereby authorized on behalf of, and 1n the name ot the Morteagcor oo execiic and Jeliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so receited, or any part theredt, afrer the pay-

ment of all the Morrgagee’s expenses in connection with any proceeding or rransaction described in this subparagraph 2, including court costs and arcorneys’

fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so recerved may be released or
may be used to rebuild, repaic or restore any or [all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon. and ac all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted

Notwithstanding any other provision of this mortgage or the note or notes e\:idencin% the Debre, the Debe shall become immediately due and pavabie, ar the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Morrgagor agrues that no delay or failure of the Mortgagee to exercize any option to Jdeclare the Debe due and pavable <hall be doereed G wover of the
Moregagee's right to exercise such option, either as to any past or present defaule, and it is agreed that no terms or conditions contained tn this n
waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its o

Afcer deflauls on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the forcclosure of this mort-
zage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profies of the
Real Estare, with pewer to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LUON CONDITLON, HOWEVER, rhat if the Mortgavor pays the Debe (which Debe includes the indebzedness evideniced by the S RIS TNVRT S

reforred 1o herzin=erore

wregage mav be
ftrers.
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and any and all extensions and renewals thereof and all interest on s2id indebtedness and on anv and all <ich exre e scre g § e als)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and tulfils all of its
obligations under this mortgage. this conveyanceshall be null and void. But if: (1) any warrancy or representation made in this mortgage is breached or proves
false in any material respect; (2) defaule is made in the due performance of any covenant or agreement of the Mortgagor under this moregage: (3
i the pavment ol Marrgagee of any <um paid by the Mortgnee

SATTEATIRCE oS ANANE ST O ol

Jefoule s made
¢ under the authority of anv provision of this mortgase: (9 rhe Dobe o oy Sl '
ety ) the interest of the Morteagee in the Real Estate becomes endaneered Futeason of the ors e oomir o e com oo o o “Th TN
brance thereon: v anv statement of lien is filed against the Real Estat

rhoarie?, re-

e, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen (witheut regard to the existence or nonexistence of the debt or the lien on which such statement is based): (7} any law 15 passed imposing or
authorizing rhe imresition of anv specific tax upon this mortgage or the Debt or permitting or authorizing the deducrion of any such tax from the principal or
interest of the Dete, o:r by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgac:: (3 anvy of the
stipulations concained in this mortgage is declared invalid or inoperarive by anv court of competent jurisdiction; (9) Mor gagor, or any ot them {a) shali apply for
ar consent to the appoinement of a receiver, trustee or liquidator thereof or of the Real Estaze or of all or 2 substantial part of such Mortaeagor's sz, () be ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (o) fail, or admit in writing such Mortgagor's inabilizy generaliv, to nay such More-
gagot's debts as they come due, (d) make a general assignment for the benefit of creditors, te) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (A file an answer admitting the material allegations of, or consent ro, or defaule in answering, a

etition filed against such Moartgagor in any bankrupecy, reorganization or insolvency proceedings; or (10) an order for relief or other judament or decree shall
e entered by anv coure of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Morzgagor, or anv of them if more than one.,
Of appotnuing a receiver, truster or liquidator of any Mortgagor or of the Real Estate or of all or a2 substantial part of the assets of any Mortgagor; then, upon the
happening o% any one or more of said events, at/the option of the Mortgagee, the unpaid balance of the Debt shall az once become Jdue n.d payable and this
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Morrgagee shall be authorized to
take possession of the Real Estate and, after giving at least ewentv-one davs notice of the time. place and terms of sale by publicwion on e a week fos thiree con-
seeurive weeks in some newspaper published in the county in which the Real Estate is located, to sel! the Real Eare in tront of the Couirthouse door of satd
county, e public outery, to the highest bidder for cash, and to apply the proceeds of said sale as tollows: ticst, to the expense of advertising, <e'itng and conveying
the Real Estate and foreclosing this mortgage, including a reaconable attornevs’ fee: second. to the pavment of anv amour:s that have been spent, ot thoe it may
tnen be necessary to spend, in paving insurance|premiums, Liens or other encumbrances, with interest thereon: third, to the pavment in tull Gt chie Falance of
tne Debe whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collecred bevond the dav ot <ale: and, fourth.,
the balance, if anv, to be paid to the parey or parties appearing of record to be the owner of the Real Estace at the time of the sale, after deducring the cost of
ascerraining who is such owner. The Morrgagor agrees that the Mortgagee may bid at anv sale had under the terms of this mortgage and mav purchuse the Real
E<tare if che highest bidder thersfor. At the foredlosure sale the Real Estare mav be offered for sale and sold as a whole withoue firsr oftering it in anv other man-
ner or it may be oftered for sale and sold in anly other manner the Mortgagee mav elect. '

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or aztempting ro collect or
Jing or atrempring to defend rhe priority of this moreeaee: acainst any |

sweonre the Dt:""t. O any part tht?rt_‘nf‘ or in defe RO T e -.:rul*rn:u - ot the Reo! E_ﬁt‘ﬂl’t.‘,
utiiess this mortgage is herein expresshy, made stbject to any such lien or chvumitrance: and or wi costs incurred morie toredlosure of thes mostece . either
under the power of sale contained herein, or by hirtue of the Jdecree of any court of competent jurisdiction. The tull amount of such costs incurred by the Mort-
uazee shall be a part of the Debr and shall be sedured by this mortgage. The purchascr at any such sale shall be uader no obligation to see ro the proner applica-

¥ le hereunder, the Mortgagee, or the owner of the Debe and mortgave, or auctioneer, shoil exeute

Hon of the purchase money. ln the event of a s to the pur-
chaser, tor and in the name of the Mortgagor, la stacutory warranty deed to the Real Estate.

Plural or singular words used herein to desigiate the undersigned shall be construed to refer to the maker or mukers of this
natural percons, corporations, associations, pargnershins or other entities. AN covenants and agreements herein m
peronal represenzatives, successors and assigns of the undersigned; and every cption, right and privile
inure to the benefic of the Mortgagee's successors and assigns.

mortgage, wherher one or more
ade by the undersioned shall bind fhe heirs,
ge herein reserved or secured to the Martgazee, shall

In witness whercof, the undersigned ;\mrtgn#m has (have) executed this instrument on the date first written above.

Robert D. Anderson

A |

S x  dfavetgn, Ko L._L[L(,_L Lt
' Marilyn K. Anderson

-
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State uf Alabama } i N ‘
,_‘}S__f__f_._e_.fff_r}__ County } o |

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Robert D. Anderson and wife Marilyn K. Anderson
whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £_he_¥ exccuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this ____22 __dav of k_OCtOber e , 19 §9 .
5I ’ ,../ L T |
a S i 2 A
.: Notaey\Public
| My commission expires:
TNTE CTALASHELEY (O, oy PUOTEe, Hatama Stale ot Lo
TLESTIEY TH'S T ST e
e Hbe o Bonced E{St.)mz tire & Martine Insurance Ca
S I NOTARY MUST AFFIX SEAL

_., ACKNOWLEDGEMENT FOR CORPORATION
SISO A A

DT e A FNTG /0L, 0%

S A R A

Stare of Alabama } ? /tfu 2L 57T
Countv | Sxed AR

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
g2 .

e _Whose name [as — ot 2

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this dzy that, beir g in-
formed of the contents of said instcrument, __he___as such cfficer, and with full authority, executed the same voluntarily for and

as the act of said corporation. !

Given under my hand and official seal this _______ day of

, 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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