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10/23/1980 00:00:00 FILED/CERTIFIED
P. V Shaffield

2725 35th Avenue, North
ADDRESS: . Sirmingham, Ala,
MORTGAGE -~ ALABAMA TITLE CO., INC., Birmingham, Alaboma

«} " ’

NAME: :

State of Alabama e

Shelby COUNTY

Enoto All fien By These Presents, that whereas the undersigned Nat M. Barker ang wife,

' _ Louise E. Barker
justly indebted to Sloss Federal Credit Union

in the sum of Elght thousand four hundred eighty-twe and 65/100 dollars (38482.65)

evidenced by gne promissary note for that amount bearing even date herewith,
bearing interest at the rate and payable as therein set forth

b 18

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when
the same falls due,

. | ) +
Nofs Therefore in consideration of the said indebtedness, and to secure th};(rompt payment of the same at

maturity, the undersigned, Nat M. Barker and wife, Louise E. Barker

do, or does, hereby grant, bargain, sell and convc} unto the said Sloss Federal Credit Union

(hereinafter calléd:Mortgagee) the following described real property situated in

Shelb'y:‘ "Z‘_-_.'{ County, Alabama, to-wit:

i * "“'

attached hereto and made a part hereof.

‘* } ' '-‘ ' -;I » -
. As ‘per: "EXhibit A"
r:' 1,: . ! ; -
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NON ASSUMPTIQN CLAUSE: If all or any part of the property or an interest
..thereiln ig;ﬂsc]d' or transferred by the undersigned without the mortgacee's

et PYOr written consent, the mortgageemay, at is option, declare all the sums

¢~ secured by this mortgage to be immediately due and payable and this mortgage

shall be subject to foreclosure as further provided by this mortgage.

soox 40}/ PAGF

Said property is warranted free from all incumbrances and against any adverse claims.

7O HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for the purpose of further secunng
the pay:uent of said indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed u;on said premises,
and should defauit be made in the payment of same, said Mortgagee has the option of paying off the same; and to turthey secure said
indebtedness, the undersigned agrees to keep the improvements on said real estate insured against loss or damage by fire, lightning
and tcrnado for the reasonable insurable value thereof, iIn companies satisfactory to the Mortgagee, with loss, If any, payable to said
Mortgagee, as the interest of said Mortgagee may appear, and promptly to deliver said policles, or any renewals of said policies, to said
Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver sald insurance policles to said
Mortgagee then said Mortgagee has the option of Insuring said property for said sum for the benefit of said Mortgagee, the policy, it
coilected, to be credited on said indebtedness, less cost of collecting same; 2ll amounts so expended by said Mortgagee for taxes, as- * -
sessments or insurance, shall become a debt to said Mortgagee, additional to the debt hereby specially secured, and shajl be covered
by this mortgage, and bear interest from the date of payment by said Mortgagee, and be at once due and payable.

Upon condltion, however, that if the said Mortgagor pays saidindebtedness, and reimburses sald Morigagee for any amounts Mort-
gagee may have expended for taxes, assessments and insurance, and the interest thereon, then this conveyance to be null and void, but -
should default be made In the payment of any sum expended by the said Mortgagee, or should said indebtedness hereby secured, or any
part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said M--tgagee in said property become In-
dangered by reason of the enforcement of any prior lien or incumbrance thereon, so as to endangec t1e debt hereby secured, or If any
statement of lien is filed under the Statutes of Alabama relating to the liens of mechanics and materlalmen without tegard to form
and contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the lien on
which such statement is based, then in any one of said events, the whole of said indebtedness hereby secured shall at once become
due and payable, and this mortgage dbe subject to foreclosure as now provided by law in case of past due mortgages, and the said Mort-
gagee shall be authorized to take possession of the premises hereby conveyed and with or without first taking possession, aftar giving
twenty-one days notice by publishing once 2 week for three consecutive weeks, the time, place and terms of sale, in some newspaper pub-
lished in said County and State, to sell the same in lots or parcels, or en masse, as Mortgagee may deem best, in front of the Court
House door in said County, at public outcry, to the highest bidder for cash and apply the proceeds of said sale; First, to the expense
of advertising, selling and convayjng, including a reasonable attorney’s fee; Second, to the pavment of any amounts that may have
been expended, or that it may be necessary then to expended in paying insurance, taxes, or other incumbrances, with interest there-
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on; Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured, at the date of said
sale, but no interest shall be collected beyond the day of sale; and Fourth, the remainder, if any, to be turned over to the said Mort-
gagor; and the undersigned, further agree that said Mortgagee may bid at said sale and purchase said property, if the highest bidder
therefor, as though a stranger hereto, and the person acting as auctioneer at such sale is hereby authorized and empowered to exe-
cute a deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or attorney in fact; and undersigned -
further agree to pay a reasonable attorney’s fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same . ‘
be so foreclosed, said fee to be a part of the debt hereto secured.

It is expressly understond that the word *‘Mortgagee™ wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named a: grantee or grantees in the granting clause herein.

Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mort-
gage is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and
agents and assigns of said Mortgagee, if a corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the 15 day of October 19 80 .~ -
WITNESSES: B -
Co at M. Barker
5 : _ (Seal)
. 7 EAT A
i~ DU LSE RATRe. . @AJC/ (Sm‘)
- . B2
)
(Seal)
| o
STATE OF Alabama
General Acknowledgement i gy
W L ’
Jefferson County NS SR
!, the undersigned, ildred H. Shaffield , & Notary Public in 2nd fgr.r sald Cogft} i?_’nid."Stite.
hereby certify that Nat M. Barker and wife, Louise E. Barker = gr* o o~
are are AUAL X Q¥ i
whose nameS / signed to the foregoing conveyance, and who / known to me, scknowledged before n‘:iq‘g.'t!gs a3y, th.a_t.-beln: in.
.' ., AR ‘.!_ i
formed of the contents of the conveyancefLhhe y executed the same voluntarily on the day the same bears dﬂeh At {‘E-f
| Given under my hand and official seal this 15 day of . 001:0]37‘ | 7 19 8 0 : _. .. o
» - . ' ' 7k ) ‘ ./qr P . -
My commission expires 7/22/81 ’ z{%/{ /j g ¥ AL Votsry public
! Pt
STATE OF Corporate Acknowledgement e
COUNTY OF : -
I, ' a Notary Public in and for said County, in
said State, hereby certify that
whose name as President of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarilv for and as the act of said corporation. :

Given under my hand and official seal, this the day of , 19

Sloss Federal Credit Union
2725 135th Avenue, North
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[ S5AL DESIPTION: PROPEETY OF NAT M BARKER AND LOUISE BARKER
| o SHELBY CO AlA

411 that part of the SE' of “E!, Sectio-~ 8, Township 20, Ran~ge 1 West,which lies
South of th2 paved County Road TEERE IS ZA{CEPTZD from this conveyance, tne
following described property or such portio~ thereof as is situated in uhe apbove
describe. property, to-wit: <Commence at the V= corner of SE- cf &~ of P“QtIOﬁ_3,
Lownship 20, ange 1l liest; thence run est nlowg 'orth line of said - -~ ~ectio~ a
_dlstaqce of 318.97 feet; thence turn an angle ot 33. deg. 23' to the 1eft ard Tun 3
distance of 87.62 feet; to the p01nt of beglnwlng, ‘thence tur- an angle of G35 degq.
02' to the left and run a distance of 331.71 feets thence turn aﬂ aﬁgle of 109 deg.
58' to the right and rum 3 ulstance of 415.11 feet; the~ce tur~ an argle of 14 deg.
CC' to the lzft and run a distance of 253.21 fest; thenmce tur-~ a- angls ¢ O dey.
CC' to the leit and run a distance of 122.42 feet; the~ce turn an angle of 8 dag.
2¢' to the rignt and run 3 dlatawce of 144,40 feets thence turn an angle of 5 deg.
¢~ 03' to the left and run a distance.of 246.82 feet; theﬂce tur~ a~ argle of 4 aeg.
00" to the right and run a dlstaﬁce of 156€.62 festy thence turﬂ an a~gle of 9 dej.
02' to the right and run a dlstance of 164.15 feet; thence turn a- angle or 32 d23.
-;05' to the right a~d run a distance of 397.85 feet to the centerline of a paved

=~ county highways thence turm an angle of 335 ceg. 41' to the right a~d alo-~g the
™ cer~terlinre a distance of 745.00 reet, the~ce turn an angle of 16 deg. 12° to the

%m_;ht and ru~ along the centerline a distance of 571.60 feet; thenre tur-~ anr a~Gle
of 9 deg. 07' to the left ar~d run a distance’ of 167.85 feet; thence turn a-~ argle
ggoa. 78 deg. 1l1' to the right a-~d run a dista~ce of 40,00 feet to point of beginring

S of sald exceptlon. Less right of way of County Highway, across Morth side of tract.
c1tuated 1n_S- of ME} of Section 8, Township 20 South, Range 1 Vlest..
<itusted i» “helby County, Alabama,
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