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This mortgage made and entered into this 21st

g

19 80, by and between Billy
akxa/ B.
(hereinaflter referred to as mortgagor)

mortgagee), who maintains an office and place of business at

day of Oetober

Strickland and wife, Angella X. Strickland

G, %tri.ckland and Ancella Striclcland

and First Mational Bank of Columbiana

(hereinafter reflerred to as

Columoiana, Alabama

WiTnEsssiTH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the

mortgagor does hereby mortgage, sell,

of the following described property situated and being in the County of Shelby

State of Alabama

PARCEL I:

Commence at the 3outheast co
1 West, thence run North alon

to a point on the South right-of-way of Alabama State Highway No.70; thence tura an angle of
90 deg. S4 min. 27 sec. to the

the point of beginning; thence continue in

of 51.80 feet; thence turn an

grant, assign, and convey unto the mortgagee, his successors and assigns, all

ner of the NE: of the M7k, Section 26, Township 21 Scuth, Range

1

171

the East line of said %-% Section a distance of 215.31 feet

left and run along said Hwy.R/W a distsnce of 13.96 feet to
the same direction along said Hwy. R/Y¥ a distance
angle of 31 deg. L2 min. 57 sec. to the 1left and continue

along Hwy. R/AT a distance cof 156,76 feet to the point of intersection with Alabama State
Hwy. No. 253 thence turn an angle of 31 deg. 31 nin, 18 sec. tc the 2cft and r:in aleong 3cid

Yw7e Noo. 25 RAT a distance of
to the left and run a distanc
sec, to the right and run a d
30 gsec. to the left and run a
co)min. 33 sec. to the right and

198.90 feets thence turn an angle of 93 dee. 21 min. L1 sec.
of 148.29 feet: thence turn an ancle of 66 deg. 35 min. 56
stance of 75.13 feet; thence turn an angle of 83 dez. 12 nmin.
distance of L2.05 feet: thence turn an ansle of 24 deg. Oh
run a distance of 116.%54 feet; thence turn an anzle of 121

\(Ddeg. 15 min, 51 sec. to the left and run a distance of 458.80 feet to the poin% of beginning.®
Situated in the EX of the Mv=, Section 26, Township 21 South, Range 1 West, Huntsville
:‘._.; Meridian, Shelby County, Alabama,
$bama

- ®=3ituzted in Shelby County, Al
C PACEL 11 %

" Commence at the Northeast cor#.er of the SEZ of the Hl-%‘; , Section 26, Township 21 South, Range
1 est, thence run South along the tast line of sald -7 Section a distance cf 3u2.52 feet;
‘thence turn an anzle of 74 deiraes 09 minntes 21 seconds to the right and run a diatance of
13,76 feet to the point of beginning; thence continue in the same direction a distance of

113,98 feet; thence turn an angle of 10L degrees 56 minutes 11 secords to the rizght znd run

g

a distance of 201.97 feet; thence turn an angle of 66 degrees 35 minutes 58 seconds to the
left and mm a distance cf 96,98 feet to a peint on the East right-of-way of Alabama Highway
ilo. 253 thence turn an angle Ef 93 degrees 21 minutes 41 seconds to the right and run alcng

L

sald Highway right-cf-way a distance of 1L40.00 feet; thence turn an angle of 36 degrees 38
minutes 19 seconds to the right and run a distance of 1h5.29 feet; thence turz: an anzle of
665 degrees 35 minutes 56 seconds to the rizht and ruh a distance of 277.22 feet tc the
point of beginning. Situated in the SEX of the MWz, Section 26, Township 21 Souik, Range
1 “est, Huntsville Meridian, Shelby County, and containing. 1.00 acres.

Situated in Shelby County, Alabama.

(continued on Schedule A attached hereto)

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lighting,
ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that
‘1 is intended that the items hreein enumerated shall be deemed to have been permanently installed as part of the realty),

and aii improvements now or hereafter existing thereon: the hereditaments and appurtenances and all other rights there-

unto belonging, or in anywise apperlaining, and the reversion and reversions, remainder and remainders, ail rights of
redemption, and the rents, issues, and profits of the above described property ( provided, however, that the mortgagor
shall be entitled to the possession of said property and to collect and retain the rents, issues, and profits until default
hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the mortgagce forever
in fee simple or such other estate, if any, as is stated herein.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey -aaid
property; that the same is free [rom all encumbrances except .3 '.ereinabove recited; and that he hereby bl?ds
himself and his successors in interest to warrant and defend the iitle aforesaid thereto and every part thereof against

. the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated OcLober 21, 1930
in the principal sum of § 200,003.00 ,signed by Billy G, Stricl-land and wife, Ancella
in behalf of : ' K. Strickland
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S~id promissory note was given to secure a loan in which the Small Business .Administration, an agency of the
United States of America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of
the Srexll Business Administration [13 C.F.R. 101.1(d) ], this instrument is to be construed and enforced in accord-

ance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indehtedness evidenced by said promissory note at the times and in the

manner therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
im positions, for which provision has not been made hereinbefore, and will promptly deliver the official receipts

therefor to the said mortgagee.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of said

property, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtedness hereby secured, or foreclosure by mortgagee's sale, or court proceedings, or in any other

litigation or proceeding affecting said property. Attornevs’ fees reaconably incurred in anv other wav shall be

paid by the mortgagor.

d. For better security

of the indebtedness hereby secured, upon the request of the mortgagee, its

. successors or assigns, he shall execute and deliver a supplemental .mortgage or mortgages covering any

additions, improvements,

fail to cure any default in
this instrument, martgagor

thereof secured hereby.
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mortgagee may from time

or betterments made to the property hereinabove described and all property
acquired by it after the date hereof (all in form satisfactory to mortgagee). Furthermore, should mortgagor

the payment of a prior or inferior encumbrance on the property described by
hereby agrees to permit mortgagee to cure such default, but mortgagee is not

obligated to do so; and su.Lch advances shall become part of the indebtedness secured by this instrument,
subject to the same terms and conditions.

e. The rights created by this conveyance shall remain in full force and effect during any postponement
or extension of the time of the payment of the indebtedness evidenced by said promissory note or any part

f. He will continuously maintain hazard insurance, of such type or types and in such amouxats as the

to time require on the improvementsy now or herealter on said property, and

will pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable
tc mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto
loss payable clauses in favar of and in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly by
mortgagor, and each insurance company concermed is hereby authorized and directed to make payment for such

loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness hereby

‘ secured or to the restoration or repair of the property damaged or destroyed. In event of foreclosure of this

mortgage, or other transfer

of title to said property in extinguishment of the indebtedness secured hereby, all

right, title, #nd interest of the mortgagor in and to any insurance policies then in force shall pass to-the
purchaser or mortgagee or, at the-option of the mortgagee, mayv he surrendered for a refund. .

. g He will keep all buildinga and other improvements on said property in good repair and condition;

will permit, commit, or suffer no waste, impairment, deterioration of said property or any part thereof;
in the event of failure of the mortgagor to keep the buildings on said premises and those erected on said

. premises, .or improvements
it may deem necessary fo

thereon, in good repair, the mortgagee may make such repairs as in its discretion
r the proper preservation thereof; and the full amount of each and every such

. payment shall be immediately due and payable: and shall be secured by the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage any
lien or liens inferior or superior to the lien of this mortgage without the written consent of the mortgagee; and

further, that he will kee

and maintain the same free from the claim of all persons supplying labor or

materials for construction of any and all buildings or improvenients now heing erected or to he erected on

said premises.

{. He will not rent or
or substantially alter anv b

assign any part of the rent of said mortgaged property or demolixs, or remove,
uilding without the written consent of the mortgagee.

jo All awards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this martgage are hereby assigned and shall be paid to mortgagee, who may apply the
same to pavimment of the installments last due under said note, and mortgagee is hereby authorized, in the
name of the mnortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at anv reasonable time.

2. Default in any of the covelhanta or conditions of this instrument or of the note or loan agreement secured

hereby shall terminate the mortga

gor’s right to possession, use, and enjoyment of the property, at the option of the

mortgagee or his assigns (it being| agreed that the mortgagor shall have such right until default). Upon any such
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as security

for the indebtedness secured herehy, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument

ﬁhall operate &s an assignment of any rentals on said property to that extent.




3. The mortgagor covenants and agrees that if he shall fail 1o pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness beceby secured shall immediately become due, payable, and collectible without notice, at the
option of the morigagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry

~sell said property without appraisement tthe mortgagor having waived and assigned to the mortgagee all rights of
appraisement) : | '

(1) at judicial sale pursuant to the provisions of 28 U.5.C. 2001 ta); or

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, hy advertizement not less than vnce
during each of said four weeks in a newsaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to

-, deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
o recitals as te the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
;i mortgagee, the agunt and attorney in fact of said mortgagor 'o make such recitals and to execute said
o- corveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
g right of redemption, homestead, dower, ynd all other exemptions of the mortgagor, all of which are hereby
expressly waived and conveyed to the mortgagee; or
L on
é (1) take any other appropriate action pursuant to state or Federal statute either in state or Federal
= court or otherwise for the disposition of the property.

In the event of a sale as hereinbefore provided, the mortgagor or any persons in possession under the mort-

" gagor shall then become and be tenants holding over and shall forthwith deliver possession to the purchaser al

such sale or be summarily dispossessed, in accordance with the provisions of law applicable to tenants holding over.

The power and agency hereby granted.are coupled with an interest and are irrevocable by death or otherwire, and
are granted as cumulative to the remedies for collection of said indebtedness provided by law. |

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or main-

taining said property, and reasonable attorneys’ fees; secondly, to pay the indebtedness secured hereby; and thirdly,
to pay any surplus or excess to the person or persons legally entitled thereto. '

" 5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by .
said promissory note, the mortgagee will.be entitled to a deficiency judgment for the.amount of the deficiency without

regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax
lien, charge, fee, or other expense charged against the property the mortgagee is hereby authorized at his option to
pay the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the mortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all
taxes and liens and the costs, feesT and expenses of making, enforcing, and executing this mortgage, then this mortgage
shall be canczled and surrendered.

| 7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective sue-
| cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the

siagular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unen-
forceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of this

itnstrument.
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10. Any written notice to be issued to ths mortgagor pursuant to the provisicns of this instrument shall be ad-

dressed to the mortgagor at
. i " and any written notice to be issued to the mortgagee shall

be addressed to the mortgagee at

T ™ ey ey, GFP O 924-244




In WiTNESs WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this

e 61

L
!

sook 407

instrument as of the day and year

aforesaid.

Execuied and delivered in the presence of the following witnesses:

STLTE OF ALABAMA

Shelby County
I, thc undersigned, a Novt
Ba.lly G. Strickland and w
A!'.":”l...a C+rickland whose
pde ac:nowle

hii{-“lﬂ; at Iht_p,

A b

C _;tanus of this conveyance,

same bears datee. ;

Given under my hand, this

TO

(Add Appropriate Acknowledgment)

o~ e D“"\" S

d WA by wan s WF

in and for said county hereby certify thzt
jfe, Angella K. Strickland aka B. G. Strickland anc

hames are sizned to the foregolng converance, and wno
A-=1 pefore rme cn this day thzt, being informed of he

theyr executed the same voluntarily on the da J the

21st dav of October, 1980.
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Continuation of propcarty descriptions:

, which point is 167 feet
South of lorth line of the cwmship 21, Range 1
Yest, and oa Fest sidz of Mai: Teat; thence “est snd .
parallel with the Horth line of Section 1 thence run Morth
sarallel with thz lest line of Main Street 66 feat to point on South line of
W, ", Albrigh® lot; thence run East 175 feet alcng sald South line ol V. W,
Albright lot to point of beginning. Situated in Section 25, Tcwnship 21,
Rance 1 West, Columbiana, Shelby County, Alabama.

Situzted in Shelby Zoun%ty, Alabama.

Bazin 3t the Scutjjast corner of W W, Albri;

4 -0

PARCEL IV:

N of NEL, and N3 of S} of NE:, Section 8, Township 22, Range 3 West,

LESS AND EXCEPT property described as one acre, more or less lying in the
Morthwost corner of the NW: of NEF of Section 8, Township 22, Range 3 West
in triangalar shape and having the Montevallo and Dogwood Public Road for
its Southern boundary, the same being all of said NW% of EX, lying Norta of
sald road as said road was located on April 23, 1923.

Situated in Shelby County, Alabama.

PARCEL V:

From the Southeast corner of the NE} of NE: of Section 35, Township 20 South,
Range 3 West, run Iesterly along the South line of saiddﬁ—%-Section 217.10 feet,
mnre or less to the richt-of-way of U.,S. Highway No. 31, this being the polnu
of bezinning of property herein described; thence continue Westerly on sams
coursz2 92.88 feet to the Zast right-of-way of the L & N Railroad; thenca turn
right an angle of 96 degrees 3L minutes and run YNortheasterly along the said
richt-cf-way 16};,70 feet; thence turn right an angle of 90 degrees 00 minutes
and run Eastarly 88.65 feet, more or less, to the West right-of-way of U.S.
Hichwar No. 31; thence run Southwesterly along said right-of-way 153.0 faet,
more cr less, to the point of beginning. This being a part of the Ni> of

NE; of Section 35, Townsiiip 20 South, Range 3 Vest.

Situated in Shelby Cocunty, Alakama.
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