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MORTGAGE

- THIS INSTRUMENT PREPARED BY:

STATE OF ALABAMA, Wallace, ET1is, Head & Fowler
SHELBY Attorneys at Law
- __COUNTY Fi 0 Columbiana, Alabaina 35051
WERERS. pAlL 1 GRER and Y . .
AEE?;92193911995@ Pg 1/3 .00

IS/ARE INDEBTED TO THE FEDERAL LAND BANK OF NEW ORLEANS., HEREINAFTER

n e sum or__THIRTY-FOUR _THGUSAND AND 10/100 ($34,000.00)

Y Cnty Judge of Probate, AL
10/21/1980 0:00:00 FILED/CERTIFIED

CALLED MORTGAGEE,

Sy

e ey =

——— e ~-DOLLARS, AS EVIDENCED

BY A PROMISSORY NOTE CF EVEN DATE HEREWITH. PAYABLE TO THE ORDER OF TH‘-: FEDERAL LAND BANK OF NEW ORLEANS

IN INSTALLMENTS WITH INTEREST ACCORDING TO THE TERMS OF SAID NOTE. THE LAST INSTALLMENT BEING DUE AND PAYABLE ON

THE

ISt oay or _ November, 1999

NOW. THEREFORE. TO SECURE THE PAYMENT OF SAID INDEBTEDNESS. ATTORNEY'S FEES AND THE PERFORMANCE OF

COVENANTS AND AGREEMENTS HEREIN MADE,

PAUL L. BANKER (who is one and the same as Pauyl Lyle Banker) and MARY 8. BANKER
HUSBAND AND WIFE,

HEREINAFTER CALLED GRANTOR. WHETHER ONE OR MORE. IN CONSIDERATION OF THE PREMISES AND FIVE ($5.00) DOLLARS
PAID TO GRANTOR BY MORTGAGEE, DOES HEREBY GRANT, BARGAIN, SELL AND CONVEY UNTO SAID MORTGAGEE, ITS SUCCES.

SORS AND ASSIGNS, THE FOLLOWING DESCRIBED REAL ESTATE SITUATE IN ShE]b v

COUNTY, ALABAMA, TO-WIT:

(R

sook A07 pge 1

Part of the SW4 of the NE% of Section 21, Township 19 South, Range 1 East, Shelby
County, Alabama, being more particularly described as follows:

From the Southeast corner of the % 4% Section, run in a Westerly direction along the South
line of said % % Section for a distance of 300.05 feet; thence turn an angle to the
right of 65 deg. 41' and run in a Northwesterly direction for a distance of 654.50 feet,
more or less, to an existing iron pin on the East right of way line of Shelby County
Road #51; thence turn an angle to the right of 180 deg. and run in a Southeasterly
direction for a distance of 400 feet; thence turn an angle to the right of 152 deg. 21°
and run in a Northwesterly direction for a distahce of 354.32 feet to a point on the
tasterly right of way line of Shelby County Road #51; thence turn an angle to the right
of 90 deg. and run in a HNortheasterly direction along said East right of way line of
Shelby County Road #51 for a distance of 185.63 feet, more or less, to the point

of beginning, containing 0.755 acres, more or less.

- Subject to existing public road rights of way and public utility easements of record.

Also subject to the following:

Permits to Alabama Power Company recorded in Deed Book 107, page 265 and in Deed Book
112, page 508 in Probate Office of Shelby County, Alabama;

Right of way to Shelby County recorded in Deed Book 260, page 794 in said Probate Office.
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TO HAVE AND TO HOLD THE AFOREGRANTED PREMISES. TOGETHER WITH IMPROVEMENTS AND APPURTENANCES THERE.
UNTO BELONGING. UNTO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS FOREVE®

GRANTOR COVENANTS WITH MORTGAGEE THAT GRANTOR IS LAWFULLY SEIZED IN FEE OF THE AFOREGRANTED PREMISES;
THAT THEY ARE FREE OF ALL ENCUMBRANCES;: THAT GRANTOR HAS A GOOD RIGHT TO SELL AND CONVEY SAME TO MORTYGAGEE:
ArG: THAT GRAMNTOR WILL WARRANT AND DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWFUL CLA.'45 AND
DEMANDS OF ALL PERSONS.

GRANTOR FURTHER COVENANTS AND AGREES:

1. TO ASSISE BAID PROPIRTY FOR TAXATION AND TO PAY WHEN DUZE ALL TAXES, LIENS, JUDGMIENTS, OR ASSESSMINTS ASBSSESSEO AGAINDT
SAID PROPFPERTY AND TO PROMFTLY FURNISH MORTGAGEE WITH TAX RECRIPTS EVIDENCING PAYMENT OF ALL TAXES.

2. TO INSURE AND KEKP INSURED BUILDINGS AND OTHER IMPROVEMENTS NOW ON, OR WHICH MAY HEREAFTIR BE PLACED ON. SAIO PREMISES,

AGAINST LOSS OR DAMAGE BY FIRKE, WINDSTORM AND/OR EXTENDED COVERAGE, AS REQUIRKED BY MORTGAGEE., ANY POLICY EVIDENCING SUCH IMSURANCE

TO BE DEPOSITED WITH, AND LOSS THEREUNDER TO BE PAYABLE TO, MOARTGAGEE AS ITS INTEREST MAY APPEAR. AT THE OPTION OF GRANTOR, AND
SUBJECT TO GENKRAL REGULATIONS OF THE FARM CREDIT ADMINISTRATION, SUMS SO RECEIVED BY MORTGAGEE MAY BE USED TO PAY FOR RECONM-
STRUCTION OFf THE DESTROYED [IMPROVEMENT(S): OR IF NOT SO APPLIED MAY, AT THE OPFTION OF MORTGAGEE. BE APPLIED IN PAYMENT OF ANY [N-
DEBTREOMESS, MATURED OR UNMATURED, SECURKD BY THIS MORTGAGK.

3. YO PROPEIALY CARE FOR AND CULTIVATE SAID PROPERTY IN A FARMERLIXKE MANNER, AND NOT TO COMMIT WASTE, CUT, REMOVE, OR DAMAGE
TIMBER OR IMPROVEMENTS. OR ALLOW WASTE TO BE COMMITTED, OR TIMBER OR IMPROVEMENTS TO BOF CUT, REMOVED, OR DAMAGED. N THE EVINT
THIS COVENANT 1B BREACHED, GRANTOR AGREES TO PAY ALL COSTE AND EXPENSES, INCLUDING REASONABLE ATTORNEY'S FEES, INCURRED BY MOATOAGER
IN INVESTIGATING SBUCH VIOLATION AND IN PROTECTING AND PRESERVING THIS SECURITY.

4. THAT THIS MORTGAGE IS A VALID FIRST LIEN AGAINST ALL THE LAND AND IMPROVEMENTS OFFERED AND APPRAISED AS SECURITY FOR THIN
LOAN. IF THE VALIOITY OF THIS MORTOAGE OR IF GRANTOR'S TITLE TO ANY OF SAID LAND OR IMPROVEMENTS (8 QUESTIONED. IN ANY MANNER, OR IF
ANY PFART OF BUCH LAND OR IMPROVEMENTS 1S NOT PROPERLY DESCRIDED HEREIN. MORTCAGEE MAY INVEBTIGATE AND TAKE SUCH ACTION AS 1T CON.

SIDERS NECESSARY OR DESIRABLE FOR THE PROTECTION OF ITS INTERESTS AND FOR THIS PURPOSE MAY EMPLOY LECGAL COUNSEL OR E£XPERT ASSISTANCE,
ANG GRANTOR WILL PROMPTLY PAY ALL EXPENSES SO INCURRED BY MOHTGAGEE.

B. GRANTOR PFURTHER COYENANTS AND AGREES TO OBTAIN AND CARRY CREDIT LIFE INSURANCE ON THE LIFE OF GRANTOR AND/OR YO ASSION
THE BENKFITS (BOTH CABM VALUZ AND/OR DEATH BENZFITS) OF ANY EXISTING INSURANCK ON THEZ LIFK OF THE GRANTOR, WHMEN RIEQUIRED 4Y MONT-

GAGEE, ANY POLICY EVIDENCING SBUCH INBSURANCE TO BE DEPOSBITED WITH AND ANY LOSS THEREUNDER TO BE PAYABLE TO MORTGAGER AB ITS INTIREST
MAY APPEARN.

8. THAT (F GRANTOR DEFAULTS IN ANY OF THE PROVISIONS OF PARAGRAFPHS 1, 2, 3, 4, OR B HEREOF, THEN MORTGAGER MAY PAY SUCH TAXES,
LIENS, JUDGEMENTS, OR ASSESSMENTS, OBTAIN AND PAY FOR SUCH INSBURANCE, OR ADVANCE SUCH ATTORNEY'S FEES, EXPENSES AND COSTS, AND
GRANTOR AGREES TO IMMEDIATELY PFPAY MORTGAGEE ALL AMOUNTS SO ADVANCED. THAT ALL AMOUNTS B3O ADVANCED SMALL BE SECURED HERIBY.

7. THAT ALL REPRESENTATIONS AND STATEMIENTS F‘Abl IN THE APFPLICATION FOR THIS LOAN ARK TRUK AND CORRICT, THAT THE PROCEXINS or

THIS LOAN WIiLL BE USEKED SOLELY FOR THE PURPOSES SPECIFIED IN SAID APPLICATION, AND THAT GRANTOR WILL COMPLY WITH ALL REQUIREMENTE AND
CONDITIONS IMPOSED BY MORTGAGEE IN MAKING THIS LOAN.

8. THAT GRANTOR WILL NOT SELL, MORTGAGE, OR OTHERWISE ALIENAYE THE PROPERTY HEREIN DESCRIBIED WITHOUT THE WRITITEN COMNSENT OF
THE MORTGAGER,

®. THAT ALL DEFAULTED PAYMENTS AND ALL SUMS ADYANCED BY MORTGAGEE., AS PROVIDED FOR HEREIN, SHALL., FROM THE DATE DUF. BREAR
INTEREST AT THE RATE IN £FFECT DURING THE PERIOD OF DEFAULY PLUS TWO (2%%) PER CENT FPER ANNUM.

160, THAT MORTGAGEE MAY AT ANY TIME, WITHOUT NOTICE, RELEASE ANY OF THE PROPERTY DESCRIBPED HEREIN, GRANT EXTENSIONS OR DEFER.
MENTYS OF TIME OF PAYMIENT OF THE INDEBATEDNESE SECURED HEREBY, OR ANY PART THERECT, OR RELEASK FROM LIABILITY ANY ONI OR MORK PARITIKS
WHO ARE OR MAY BECOME LIADLE FOR THE PAYMENY OF SAID INDEBTEDNESS, WITHOUT AFFECTING THE PRIORITY OF THIS LIEN OR THE PERSONAL
LIABILITY OF THE GRANTOR OR ANY OTHER PARTY LIABLE OR WHMHO MAY BECOME LIABLE FOR THE INDEBTEDNESS SECURED AY THIS INSTRUMENY.

.
I1. THIS INSTRUMENT AND THE NOTE BECUREKD HEREBY ARE SUBJECT TO THE FARM CREDIT ACY OF 1971 AND ALL ACTS AMENDATORY THEREON
OR BUPPLEMENTARY TWHERETO, AND THE LAWS OF THE STATE OF ALABAMA NOT INCONSISTENT THERZEWITH,.

12. THAT THE FAILURE OF MORTGAGEE TO EXERCISE ANY OPTION OR TO MAXE ANY DECIMON OR FLECTION UNDER ANY TERM OR COVENANT,

HEREIN EXPRESSED, SHALL NOT BE DEEMED A WAIVER QF THE RIGHT TO EXERCISE SUCH OPTION OR TO MAKE SUCH DECISION OR ELECTION AT ANY
TIWME,

13. THAY EACH COVENANT AND AGREEMENT HEREIN CONTAINED SHALL INURE TO THE BENEZFIT OF ANMD BIND THE SUCCESSIONS AND ASBIGNY® OF

MORTGAGEK AND GRANYOR. |

NOW, IF GRANTOR SHALL PAY SAID INDEETEZONKESS AND KEEFr AND PERFORM ALL OF THE AGREEMENTS AND CONDITIONS OF THIB INSTRUMENT,
THEN IT SHALL BEXCOME NULL AND YOID.



WHOLE WwODLBTEONC:, =~ LD KHERECBY MAY, AT THE OFTION OF THE & _E, BE DECLARED DUE; IN WHICH EVENT 'l'm&L _ IGEE OR TS
AGENT (8 HERLBY AUTHORIZED TO SELL THE PROPERTY HERCBY CONVEYED AT FUBLIC AUCTION TO THE HIGHEST BIDDER FOR CASH; THEINY YO st MELD
AT THE COURTHOUSE (OR AT EITHER COURTHOUSE, IF THERE B€ TWO) OF ANY COUNTY IN WHICH ALL OR A FART OF THE SAID LANDS ARE SITUATED,
AFTER GIVING NOTICE THERCOF MY PUBLICATION ONCE A WEEK FOR THREE WEEKS, OF THE TIME, PLACCE AND TERMS OF SALE IN A NEWSPAPER PUBLISHED
IN EACH COUNTY IN WHICH ANY PART OF SAID LANDS IS SITUATED; IF NO NEWSFAPER IS THEN PUBLISHED IN SAID COUNTY OR COUNTIES, PUSLICA. e
TION IN A NEWEPAPCR HAVING CENERAL CIRCULATION (N SAID COUNTY OR COUNTIES SHALL SUFFICE;: IM EVENT OF EALE THE MORTGCAGEL IS HERERY
AUTHORIZLD YO PURCHAST THE SAID PROPERTY, OR ANY PART THEREOF, AS IF A STRANGER TO THIS CONVEYANCE, AND THE AUCTIONEER OR PERSON
HAKING THE SALL 1S MHEREBY EXPRCSSLY EMPOWERED YO EXECUTE A DEED N GRANTOR'S NAMEL TO ANY PURCHASER AT SUCH SALE. THE PROCEEDS
OF SALE SHALL 8C APPLIED FIRSY, TO THE PAYMENT OF ALL EXPINSES INCIOENT TO THE SALE INCLUDING A REASONABLE ATTORNEY'S FEE; SCCOND, TO

THE INDEBTECNCSE SCCURED 8Y THIS INSTRUMENT; AND THIRD, THE BALANCE, (F ANY, TO BC PAID TO GRANTOR OR ANY PARTY OR PARTIES ENTITLED
THEALTO.

October 80

WITNESS THE SIGNATURE OF GRANTOR. THIS

ATTEST:

19801021000119950 Pg 3/3 .00
Shelby Cnty Judge of Probate, AL

STATE OF ALABAMA | 10/21/1980 00:00:00 FILED/CERTIFIED

SHELBY COUNTY

: the undersigned Notary Public IN AND

FOR SAID COUNTY. IN 5AID STATE, neresy cermiFy Tar_ nOL_L. BANKER and MARY B. BANKER, HUSBAND

AkD WIFE,

wrosE NAME.2___ QY€  giGNED TO THE FOREGOING MORTGAGE. AND WHO____2F€  xNowN TO ME, ACKNOWLEDGED
BEFORE ME 'ON THIS DAY THAT. BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAG th

EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

. 10‘.!':":&

Baaa .y

— GIVEN UNDER MY, HAND AND OFFICIAL SEAL THis ay or___Jctober 80
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<y commission exenes 12/28/80 Notary Public, State of Ala. at Large

- {OFFICIAL TITLE)

e

SSTATE OF

| B |

COUNTY.

"_I_l-——_—_—#——-—————--———“__-_-_____

' FOR SAID COUNTY., IN SAID STATE. HEREBY CERTIFY THAT

BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTSE OF THE WITHIN MORTGAGE. e
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL ™I oo oo DAY OF e

A.D. 19

(OFFICIAL TITLE)

STATE OF ALABAMA

COUNTY. .. . _ _ - . )

\

h.-I-

Y} WMEZRESY CERTIFY THAT THE FOREGOING INSTRUMENT WAS FILED FOR RECORD IN THIS OFFICE ON THE . __DAY OF

- .l !

19 A e O'CLOCK e ___M.. AND DULY RECORDED IN MORTGAGE BOOK

__—_-_—'-—____._________W
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