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THIS MORTGAGE is made i3
. GrantO'l‘. /e Sy

gy “ - ‘ -y

f

(hereln"t..endar “).

WHERERS, Borrower is indebted to Lender in the principal sum of _SCETY noricern S 00/L1C0 ‘
g 00N 00 Dollars, which indebtedness 18 evldenced | by

- - -- 330, (herein "Note"). providing for monthly inst.allmts Ot prlmipal and
lntamt. with the balance of the indebtednass, if not sooner paid, due and payabla ory -

WW_J

To Secure to Lender (a) the repayment of the indebtadness evidenced by the Note, wWith intereat thareon, the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and
the preformance of the covenants and agreements of Borrower herein contained, and (b the repayment of ary future
advarces, with intsrest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Rdvances” )
Dorrower doas herety grant and convey to Lender and Lender's successors and assigns, with power of sale the follwing

described p'rOperty located in the County of __Shelhy _, State of Alabama:

Lot 1, in Eloek 5, accordinz to the Survey of lesion Pills, Second See ter,

as recordeh in liap Eook 6, Paze 114, in the Probvate Cfrice of ~helby Ccunty,
ilabana. cituveted 1in Ll el:) County, flzbana,

TiIS IS A PURCEHASE KCLEY LGRTGAGE.
The proceeds of tnis leoczn have been aprlied toward the purcnase rrice of

the propertv described herein conveyed to mortgagor sirultanecusly herewitn.

This conveyance is executed and delivered subject to covenants and restrictions
appearinz of recerd in said Probate Cff{ice affecting said property.
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uhj_ch nas the address of 1.)1‘ i.ilsgicn 'rive . .ontevallce _ ' X
. (Street) - (City) |
flz. 35115 L (herein "Property Address™); '
(Stata and Zip-Code)

TO HAYE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together* with all the
improvements now or hereafter erected on the property, ard all easements, rights, 'appwtmanc:&s,ﬂ rents, royaltles,
mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereaftear

~ attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the prcperty covered by this Mortgage: and all of the foregoing; together with sa id property (or thﬁ leasehold
estate if this Mortgage is on a leasahold) are herein referred to as the "Proparty”.

. Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to Hbrtgage.
grant arnd corwvey the Property, that the Property is unencumbered, and that Borrouwer will warrant and defend generally
the title to the Property against all claims and demands, sub ject to any declarations, casements or restrictions listed
4n-a . -schedule of‘ exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property..
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UHIFORH COVENQNTS. Borrower ard Lender covenant and agree as follouwe:
1. Payaent of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the indebtedness evidanced by the Mote, prepagment  and late charges as provided in the Note, ard the principal of and
interest on arw Future Advances secured by this hortgage.

2. Funds for Taxes and Insurance. Subject to ggplicarle law or to a written walver by Lender, Borrouwer <hall
pay to Lendar on the day monthily incsis liments of principal and interecst are payable under the Note, until the Hote 1S
paid in full, & sum (rerein "Funds™) egual to one-tuwelftn of tre yearly tawes and assessments which may attain priority
over this Larigadge, and ground rents o W PTOpertys 1e alr, Dius one-lwelftn of vearly premiun Instailmenils 10 TaZsi g
insurarce, plus one-tuwelfth of yearly premium installmnents for rortgage insurance, if any, all as reasonably estimated
initially end from time to time by Lender on the basic of assescments and bills and reasorable estimates thereof.

The Firadc shall be held in an iretitution the deposite cr accounts of which sre insured or guaranteed Ly a Federal
or state agercy (ircluding Lender if Lender i€ such an institution). Lender chall apply the Funds to pay said taxes, ’
assessments, 1nsSurance premiume ard ground rents. Lender may not charge for so holding and applying the Funds, analyzirg
Said accArst, or wverifuying and corpliling sard sssecsemente ard Zllis, unless Lender peys Borrower irnterest on the Funds
ard applicerie lau permits Lender to make such a charge. bBorrduwsr ard Lend2r may sgree in writing at the time of
execution <& this Mortgage that interest on the funds shall be pala to Borrower, and wuiless such agreement 1s made Or
applicable léiws Tequires such interest to be paid, Lernder €hall rot be required to pay Borrower any interest or earnings
on the Furas. Lender chall glve to Borraser, without charge, ar arraal accournting of the Funds showing credits and
debits to tne Funds ard the purpose for uhich each debit to the Funds wes made. The Funds are pledged as additional
security for the sung secured by thils rorigage.

I1f the amount of the Funds held by Lender, together with the future monthly insallments of Funds payable prior to
the Que dates of taxec, acsessments, ireurarce premiums arc ground rents, shall exceed the amount required to pay sald
taxes, assessments, insurance premiurs and ground rents as they fall due, such excess shall be, at Borrower'’s option,
either prorotly repaid to Borrower or credited to Berrcwer on morthly incstallments of Funds. 1f the amount ot the Funds
held by Lerger shiall rot be sufficient to pay taxes, essessments, insurance premiums and ground rents a2s they fall due,
Borrower ehall pay to Lender any amiunt necessary to make up the deficiency within 30 days from the date notice is
mailed b Lender to Borrouer regquesting paysment thereot.

Uoon pament inm full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. I urder paragraph 1f hereof t-e Propertu 1e ¢nld or the Property ic otherwise acquired by Lender, Lender
shall aprly. ro later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicaticn as a credit against the sums secured by thie Mortgage.

2. Application of Payments. uUnlees applicsble law provides otherwise, all payments receiveC by Lender under
the Note ard paragrarye | and 2 kerens <hall be applied by Lencer first 1n pavment of amounis pauable U7 Lerder b
Borrowsr wmneT C3rEgront 2 heredcf, tras toointerect peabla or Tha hote, then te the primcipal & ths: lte, and than 1o
interest ard principal on any Future AJvances.

4. Charges; Liens. Borrcouwer snall pay all taxes, assessments and other charges, fines and impdsitions
attributsble to the Property which may sttain 3 priority cver thie Mortgage, and lea2sehold pavments or ground rents, 1f
any, 1in the marrer provided under paregrapi e herecf ory, Lf no™ faid 1n such manner, by Borrower makirng payment, when
due, directly 1o the payee therecof. Berrower chall promptly furmish to Lender all notices of amounts cue under this
paragrapti, &< in the event Borrower shall meke payment directly, Borrouwer shall promptly furnish to Lender recelipts
evidencing such paymerits. Borrower shall promptly discharge any lien which has priority over this Mortgage; provided,
that Borrower shall not be required to cischarge any such lien so long as Borrower shall agree in writing to the payment
of the cbligation secured by such lien in a manner acceptable to Lender, or chall in good faith contest such lien by, or
defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeliturs
of the Property or any part thereof. '

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agairst loss bty fire, hazards included within the term °“extended coverage®, and such other hazards as Lender may
reqiire ard in such amounts and for such periods as Lender may require; provided, that Lender shall not require that ithe
amount of such coverage exceed trat amount of coverage required to pay the sums secured by this Mortgage.

The ireurance carrier providirg the insurance cshall be chosen by Borrower subject to approval by Lender; provided,
that such epproval ehall not be unreasonably withheld. Rl1l premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, uhen due, directly to the
insurance Carriler. |

fill insurance policies and renewals thereof chall be in form acceptable to Lender and shall include 'a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
rencwale thereof, ard Borrower shall promptly fumish to Lender all renewal notices and all receipts of paid premium. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrowar.

Lnless Lender and Borrower otherwise agree in writirg, insurance proceeds shall be applied to restoration or repair
of the Progerty damaged, provided such restoration or repair is economically feasible and the security of this Mortgage
is not theredw impaired. If such restoration or repalr ic not ecoromically feasible or if the security of this Mcrigage
would be ligaiTed, The LhSurance procesas snall be éppliec to e sume secured by this Mortgage, with the exceass, it
any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower falls to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance barefite, Lender is authorized to collect and apply the insurance proceeds at Lender'’s option either to
restoration or repair of the Property cor to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall net
extend or poastpone the due date of the monthly installiments referred to i1n paragraphs 1 and 2 hereof or change the
amount of such inctallments. If uder paragraph 18 hereof the Property is acquired by Lender, all right, title and
interest of Borrower in and to arwy irsurarce policies and in and to the proceeds thereof Tesulting from damage to the
Property prior to the sale or acguisition ehall pass to Lender to the extent of the sums secured by this forigage
immediately prior to such gale or acgulsition.
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6. Preservation and Maintenance of Property; Leaszeholds:; Condominiums;: Planned Unilt
Developments. Borrower shall Kesp the Property in gocd repalr and shall not commit wasta or pernit impairment or
detericration of the Property ard shall comply with the provisions of arw lease if this Mortgage is on a leasenold. If
this Martgage 1s on a unit in 8 condominium or a plamned unit develcpment, Borrouer shall perform all of Borrower’s
obligations under the declaration or covenants creating or governing the coruominium or planned unit developmant, T
by-1aws and regulations of the condominium or planned unit davalcpment, and constituent documents. IFf a conaominium Or
planned unit developmant rider 13 exacuted: by Borrcwer and recorded together with this Mortgage, the covenants and
agreaments of such ridar shall be incorporated into and shall amend and sugplemant the Covenants and agreements of this
Mortgage as if the rider-were a part hereoft.

7. Protection of Lender’'s Security. If Borrower fails to parform the covenants and agreements contained in
this Mortgage, Or if any actior or proceeding 18 commenced which materially affects Lencer’s interest in tne Property,
including, but Ot limited to, eminent domain, insolvency, code enforcement, Or arrangements or proceedings itnvolving a
barkrupl or decCedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
suns and take such action as 18 necessary to protact Lender’s interest, including. but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a

condition of making the loan secured by this Mortgagsds, Borrower shall pay the premiums required to maintain sudhn
insurance in effect until such time as the requirement for such insurance terminates in accordance uwith Borrower’s and

Lencer’s written agreement or applicable law. Borrower shall pay the amount of 3ll mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

ANy amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtacness of Borrower secured bty this HMortzage. Unless Borrower and Lender agree to other terms of payment, such
amnnts shall be payable upon notica from Lender to Borrower requesting pavment thereot, and shall pear intarest from
the cata of disbursement at the rate payable from time to time on cutstandling principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in uwhich event such amounts shall bear interesl at the
nighest rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any
expensa or take any action hereunder.

8. Inspection. Lender may make or cause to ba made reasonable entries vpon and inspectiors of the Proparty,
provided that the Lender shall glve Borrower notice prior to amw such inspaction specifying reasonable causa therefor
related o Lender’s interest in the Property.

9. Condemnation. The proceeds of arwy award or claim for damages, direct or consequentlal, Iin é:orhact.ion with
ary condemnation or other takinmg of the Property, or part thereof, or for conveyarke in liau of condernation, are heredy
assigned and shall be paid to Lender.

In tha event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Fortgage.
with the excess, 1f amy, paid to Borrower. In the evant of a partial taking of the Prcperty, unless Borrowar and Lender
otheruise agree in writing, there shall be applied to the sums secured by this Mortgaga such proportion of the proceeds
as 18 equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to tha date of
taking tears to the fair market value of the Froperty immediately prior to the date of taking, with the baiancs of the
proceads paid to Borrouwer. '

1f the Property is abandoned by Borrower, or if, after notice by Lenda2r to Borrower that the condemno™ ofterg to
make a7 3udrd or seitle 3 Claim +or damages, Borrouwer falls to respord to Lender within 30 days 3afts. the S5 Lach
notice is malled, Lencer is authorizad to collect and apply the proceeds, at Lender’s option, either to rastoration or
repalr of the Property or to the sums secured by this Mortgage.

nless Lender ard Borrower otheruise agree in wuriting, any such aspplication of praceeds o pri-cinal arall not
extar st RO3TPOme The due date o the monthle installments reterred tor 1 paragraphe [ and I beress o rooeia tne
amount ot such instaliments.

10. Borrower Not Keleased. Extension of the time for payment or mocdification of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrower shal! not operate to releass, 1N ary
manrar-, the liability of the origimal Borrcuwer and Borrower’s successore tn interest. tender shall rnot be reguired to
commercCa proceedings against such successor or refuse to extend time for pavment or otherwisa modify amortizaticn of the
sumg secured by this Mortgage by reazon of any demand mada by the original Borrowar and Borrowar's sSucCCessors 1n
interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remei
hereLndar, Or otheruwlse affordad by applicable law, shall not be a waiver of or precluds the excercise of any such r'ight
or remedy. The procuremant of insurarce or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this MHortgage.

12. Remedies Cumulative. Rll remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or aftordad by law or equity, and may be exarcised concurrently, independently or
successively,

15. Successors and Assigns Bound; Joint and Several Liability; Captions. Ths cCovenants and
agreements harain contalned shall bind, and the rights hereunder shall inpure to, the respectiva successors and assigns
of Leamdar and Borrawer, subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall
be jolrt and several. The captions and headings of the paragraphs of this Mortgage are for convenience only ard are not
O b= sed Lo 1Interpret or define tha provisions hereof. |

14. Notice. Exceplt for arny notice required uncer gpplicable law to be given in another manner, (3) 3ny notice to
Borrower provided tor in this Mortgaze shall b2 glven by mailing such notice by certified mail addressad to Borrower at
tha Pripaerty Address or at such other address as Borrower may designate by notice to Lender as provided h=arzin, and ()
any roticz to Lendar chall be given by certified mail, return receipt requested, to Lendeir’s address slated harein or to
SUCh oilher address as Lender may designate by notice to borrovier as provided herein. ANy notlce provided for an this
Mortoag2 cshall be deemad to have besn given to Borrower or Lender wnen givan in the manner dasignated hara2in.
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15. Uniform Mortgage: Governing Law; Severability. This form of mortgage combines unjiform covenants for
national usa and nRoN~-uniform covenants with limited variations by jurisdiction to constitute a unifcrm security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the Progerty. -
is located. In the event that any provision or clause of this Hortgage or the Note conflicts with applicable law, such

conflict enxll not affect other provicions of this Mortgege or the Note which can be given effect without the
conflicting provision, and to this end the provisiong of the Mortgage and the Note are declared to be cerverable.

16. Borrover's Copy. Eorrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
Of CxeUtIv & & ler Tellmdatian ti, et

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is
S0l O™ transterred by Borrower without Lender's prior written corsent, excluding (a) the creation of a lien or

qgncumbrance culbordirate to thig HMortgages (B) the creation of a purch3ss money security interecst for household

Yappliances. (€)Y a trarsfer by device, descent or by operation of law upon the death of a joint teznant or (d) the grant
of any leacehold irterest of three years or less not contalning an opticn to purchace, Lernder may, at Lender’'s option,
declare all Uhe cume secured bw thas Mortgages to be immaediately due and pavacle. Lender shall heve wsived such opt:on to
{gccelerate 4, LT1Cr to tha e3le or trenster, Lernder ard the percson to whom the Frogerty 1S to be <old or transterred

“Teach agreement 1n writing that the credit of such percon is satisfactory to Lernder and that the interest payable on the
SUmMS secured Ly this Mortgage shall e at such rate as Lender shall requecst. If Lender has waived the option to
3ccelerate provided i1n this paragreph 17, and if Borrower's succecssor in interect has executed a written assumption
agreement accepted in writing by Lender, Lender shall release Borrower from all obligations under this Morigage and the
Note.

If Lender exerciceas cuch option to accelerate, lLender shall mail Borrower notice of acceleration in accordarce with
paragraph 14 hereof. Such notice chiall provide a period of not less than 30 cdays from the date the notice ic m3ailed
Within which Borraser may pay the suma declared due. If Borrower falls to pay such sums prior to the expiration of such
perlicd, Lender msy, without further notice or demerd on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENRNTS. Borrower ard Lender further covenant and agree as follouws:

18. Rcceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach
of any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due
any sumsg secured by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which
such breach must be cured; and (4) that failure to cure such breach on or before the date specified
10 thie nolticCe may recult 1n acceleration of the sums secured by this Mortgage and sale of the
Froperty. The notice shall further inform Borrower of the right to reinstate after acceleration and
the vight to bring a court action to assert the non-existence of a default or any other dJdefense aof
Borrower to acceleration and sale. 1If the breach is not cured on or before the date specified in
the noticea, Lender at Lender’s option may delcare all of the sums secured by this Mortgage to be
immediate!y due and payable without further demand and may invoke the pouwer of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not
limited to, reasonable attorney’'s fees.

1f Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in
the manner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a week for
three consecutive weeks In some newspaper published in__Shelby County, Alabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of said County. Lender shall deliver to the purchaser Lender'’'s deed conveying the
Property 80 s0ld. Lender or Lender's designee may purchase the Property at any sale. Borrouwer
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all reasonable costs and expenses of the sale, including, but not limited to, reasonable attorney’s
fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if
any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender’'s acceleration of the sums secured by this
Mortgage. Borrower €hall have the right to have ary proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the earlier to occur of (1) the fifth dey before sale of the Piroperty pursuant to the power of sale
contained in this Mortgage or (ii) entry of a juagment enforcing this Mortgage if: (a) Borrower pays Lender all sume
Wwnich would be then due under this HMortgage, the Note and notes securing Future Rdvances, if any, had no acceleration
occurred; (D) borrower cures all breaches of ary other covenants or agreements of Borrower contained in this Mortgege;
(C) BorrTower paye a1l reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contalned in this Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof, including., but not
limited to, reasonable attormey’s fees; and (d) Borrower takes such action as Lender may reasonabply require to assure
that the llen of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured oV
this rortgage shall continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations
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hereurdar, Horrowsr Narety assigns Lo Lancar the rentg of the PTrogerty, provided that Borrower snall, pricr <o
accelaeraticn undar £aragrapn 13 Mareot or abardorment of tne Properiy, fhave the right to collect and ratain such rents
as thay becora due and payadlae.

Uporn acceleraticn under paragrash 18 haraof or sbandonment of the Proparty., Lender, in garsain, by g2t or by
judicialliv zppeintad racelver, chall te entitled to enter U, take po:isagsion of and manage trs Prop=rity ana to
collect t=m rents of tha Preperty including thosa past cdua. ALl rents collacted by Lendar or the recaiver shall be
applied first o payment of the costs of managament of tre Porperty and collection of rents, including. Buat NOL limited
to, regeiver’s fees, pra2niuns on receiver’'s bonds - and reascnablae-attorney’'s fees, and then to thée Sums seCursc by this
Mortgage. Landsr and the recelwver shall be liarle to account tor <nly those rents actually recelved.

21. Future Advances. Upon reguest of Borrower, Lender, at Lender’'s option prior to release of this Mortgage,
may make Future Advances to Borrowar. Such fFuture Rdvances, with interest thereon, shall be secured by this ortgage
whan evidcenced by promissory rotes stating that said notes are secured heredy.

22. Kelease. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and volid, and
Lender shall release this HMortgage., without charge to Borrouwer. Borrower shall pay all costs of recordation, 1+ any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby wajves all rights of homestead examption in
the Property and relingquishes all right of dower and aurtesy in the Propearty.

IN WITNESS WHERECF, Borrower has executed this Mortgage. | ‘”\m\‘ “ “m““m\““ “ “"
19801016000
r | 1b Cnty Jud e of Probata AL
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in the presance of:
/7
% 7 / ;
-J A J I, -
2 - ) [ etz YL 1 a0 ' SLr il €L — __(Seal)
* telner ¥, Surrztt ~Borrower
NV, :
aN TIPS 6\) A28 A _ _(Seal)
Lotice r. Jurretw ~Borrower
STATE QOF ALABAMA, __Je~ferenn County ss:
On this__1l+y  day ofm:;____, 190, 1, , a Notary Public in and for said county
and in 38a3id state, hereby certify that_Doal-wp = Sppprett 2 inptice = Tiiprs
» WHOSS
Narm203) . - gigned to the foregoing conveyance, anc wWho_ A 55 Krown to me, acknowledged b=fors me that, beling
informed of tha contents of the conveyance, _t hey executed the same voluntarily and as__ftheix act on the day the same
Loamey Tt
GLLAr o anGer my hand and seal of office this the 1. 1 uoof oo T 18 "
/
- ‘/ *—?
My COmmLESion explres: él-fxﬁ"é -
This instrument was Pr”epaf‘ed by LAIvmg ] MA@ Tori-om—= (B o m e TN P EE s Taps Ty e
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