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CONSTRUCTION LOAN MORTGAGE DEED Ll lllllllll M

AND SECURITY AGREEMENT i R
THIS INDENTURE made ard enterad Lnto this 13Lh day of Helober , 1BE by

Newy CBELARDCO.  INLC.

ard betwesr, Parties of the First Part, hereinsfler referred 10 3€ Mortgagor s 6

and BIRMINGHAM TRUST NATIOHAL ERNK . a matiomal barking associstion of EIrmlnsham
Jefferson Counly. Hlabama ,Party of the Second Part, hereinafter referred to as Mortgagee.
UITHESSE TH:
WHERERS, the said BELARLCO, INC., a corraration. has become

justly indetrted to the mortgages in the principal sum of

THIRTY SIN THOUSAND THO HUNDEEDR AND Q0-100-——————=———==—==——= T SBs UL OC S poLLees,

or 80 mUCh &€ mey from time to time to be disbursed hereunder, as evidenced bty a note bearing even date herewlith, payable Lo eald
Mortgagee: with interest thereon, on demand or as otherwise provided therein; and

WHEREFS, the Mortgagor hes agreed to grant this Mortgsge to the Mortgagee in order to secure such sum, or €o much hereof as
may from time to time be disbursed, including FUTURE RDVANCES tobe advanced from time to time, and any extensions or renewals
thereaf, armd all other indebtednecs of the Mortgagor to the Mortgagee, absolute or contingent, uhether Now owing or hereaafter

contracted.

NOW, THEREFOFE, the undarsigned, in consideration of the indebtedness above mentioned, and to secure the prompt payment of
same With interest thereon, ard all other indebtedness of the Mortgagor to the Hortgagee, uiether now existirg or hereafter
incurred. and all extensions and reneuals nereof or of any indebtedress of the Mortgagor to the Mortgagee, and further 1o gecure

He performance of the covenante, conditions and agreements hereinafter set forth, have bargined and sold, and do hereby bargain,
sell, allen. prant and Corvew untas the Iorigages, 11e SUCIeisors and assigns the following describedresl estate, luing ardbeling

K Tt Couritiv, Fila bama to wWit:
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Cee descriflion attached hereto as Exhibil "A" and made a rarl hereoat.

The proceeds of this loan have been arrlied on the rurchase rrrice of lhe
rrarerty described herein: conveved lo morlsasors simul taneously herewsilh.

sook 406 e 80

TOGETHERUWITH all building materials, equipment, fixtures araifittings of every Kindor character nou owned or hereaflter acouired
by the Mortgagor for the purpose of or usad or useful 1n connectlion with the 1mprovements located or to be located on the herein

abowve described real estate, uhather such materisls, equipment, fixtures and fittings are actuslly locategonor ad jacent to sald
real estate or not, arvd whether in Storsge Oor otherwise, uwherescever the same may be located. The personal properiy herein
conveyed and mortgaged shall include, without limitetion, all lumber and lunber products, bricks, building stones and bullding
blocke, sand and cement, T™ofing material, paint, doors, wirdouws, harcuare, naile, wires and wiring, plumbirg and plumb.i
Fixturee, reating equipment and appliances. electrical &nd gas equipment and appliances, pipes and piping, ormamental and
gacorative fixtures, ard in gereral all tuilding material and equipment of everv Kind and character used or useful 1n conreltion

with s3id inmporovenents.



TOCETHER WITH all r2nts, 1seuss ard orofits thareof and the riants, privileges and 3ppurianancss tharauanto belonglng or 1n
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ol iard, ToTOrS, 2athtuc3, Sires, walar Jloseats, Dasins, pipss, riucals and Sther plumblry FIATLUr-»3 Wnich are, of shall Oas
sttachad to ward building of wnich snall o3 Jdeaied raalty 33 Detwasn the partlas nersto and all pareens 2laimlog ty. tnrocgh or
undar tham, and conveyed by this mortgage as a part of tha sacurity for gald indebtadness.

Aall of the foregoing 1a sometimes hereinafter for convenlience called the "Premises”.

TO HAVE AMD TO HOLD tha Premise~. and evary part hereof, unto the Mortgagee, 1is SUCC2s30rS and asslgns. forever. And the
Mortgagor covenants with the Mortgage? that tha iortgagor 18 laufully seized in fee simplse of the Premises andhas a good right to
sell ard convey the same a3 aforesald; that the Fremises are free and clear of all liens and encumbrances and the Mortgagor will

warrant and forever defend the title to the sama unto the Mortgagee, LIS successors and asseigns, against the lawful claimsof all
Persong whinsoavenr.

This mortgage is made and accepled on the understanding that the following covenants., conditions and agreements shall
continue In effect 5o long as any portion of the indebtedness nareby secured remains ungaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagae Lo Mortgagor in accordance with a
construction loan agreement of even date harewith, the terms of which agreement arae made a part of this mortgage. This mortgagse
arall 3130 Secure ary and all other indabtedness Now or hareafter owing from the Mortgagor to the Mortgagee.

2. The Mortgagor will duly and punctually pay tha note secured hareby and all other sums requirad to be pald by the Mortgagor
hereunder.

<. For the benefit of the Mortgagae, the buildings on said Pramises shall be constantly insured ajainst loss by fire and
other nazards, casualties and contingancies, extended coveraga, and other such coverage, in such manner and in such compani2s and
for such amourits as may be required by the Mortgages, with loss, 1f any, payable to Hortgages, as its interest may appear, ard the
Mortgagor does hereby transfer, assign, set over anddeliver to the Mortgagee the fire and other insurance policies covering sald
property, and it is further agreed that all of the security for said indebtedness shall pass Lo, and become the property of, the
purdnaser at any foreclosure sale hereunder, without the necessity of notice, sale, deed or other proceedings Ln consummation of
auch foreclosure, and if the Mortgagor falils to Keep said property insured as above specified then the Mortgagee may, at its
option, insure said preperty for 1ts insurable value, against 108s Iy flre and other hazards, casualties andcontingencies, for
ita cwn benafit, and arw amount uhich may be expended for premiums on auch Insurance policies shall be securedby tha lien of this
mortgage and bear interest from the cdate of payment by tha Mortgagee; it being understood and agreed between the partlies hereto
that any sum, Or sums, of money received for ary damage by fire or other casualty to ary bullding, or bulildings., herein conveyed
may be matained by the then holder of tre indebledness cecurad by this mortgage and applied toward payment of such indebtedness,
either in whole or in part, or, at the option of tha holder of said cebt, same may be paid over to a trustea, to be named by tha
Mortgagee, 1ts successors or assigns. to be applied inpayment for ary repair or replacement of such building, or bulldings, or
for any other purpose or ob ject satisfactory to said Morigagee, without affecting the lien of this mortgage for the full amount

haraby secured.

4. The Premises and the improvamants thereon shall be Kept in good condltion and no wasie committed or permitted thereon.
natural wear ard tear excepted, and all taxes and assessments or other chargas, whichmay be Leviad upor: o a7 uea 3galinst the
Premices, as well as all other sums which may be or become liens or charges against the same, shall be paid and discharged b the
urdareigned promptiy as and when so levied or assessed and shall not be permitted to become delingquent or to taks priority ovar the
lian of this mortgage.

S, A claim of lien which may be filadundar the provisions of the Statules of Hiabama , ralating to the
liens of mercranics or materialmen, shall be promptly paid and discharged by the undersigned and shall not be permitted 2o take

priority over tha lien of this mortgage.

6. That any and all lagal requirements, of any goverrmental agency wherein the Fremises are located, shall pe fullycomplied
with by the Mortgagor.

7. Should default be made in tha payment of any insurance premium, taxes, assessments or other liens, or any other sum, as
herein provided, the Mortgagee or assigns shall be authorized to pay sama and the sum, Or sums, SO paidshall be and bacome a part
of the indebtedness secured by the mortgaga, or the Mortgagee or assizns may take possession of the Premises, collelt the rents
dua or to become due thereon and apply same in pavment of such delingquent taxes, assessments or other liens or, uponapplication
made to any COUrt of competent jurisdiction, bs entitled as a matter of rignt to the appointment of a recelver of the rents, 1ssues
ard profits to ba derived tharefrom and with power to 12ase and control the Premises for the benefit of the Mortgagae or, at its
option, the Mortgagee may declare the whole of sald indebtedness due and payable at once and the mortgage may be foreclozed as
heratnaftar provided. but no delay or failure of the mortgagea to exercise this right or ary other optionhnerein shxll b2 dzzmed a
waiver of swuwch right.

&. The Mortgagor agrees to pay reasonable attorney’ s fees and expanses 1ncurrag by the Hortgagee inapplyira for a recalver,
in protecting it3 interast in any litigation involving this real estate, in presenting claim undar any acministration or other
proceeding vhere proof of claims is requirad by law to b2 filad, or in foreclosing this mortgage by sutt in any court of Conpatent
Jurisdiction, such fees and expensas 16 be 3 part of the dabl nereby securad.

g. It is further agroed that if the Hortgagor shall fail to pay or cause tobe paid Ln whole, or any protion, ot the principal
sum, OT any installment of interest thareon, and any extenslions or renewals thereof, or any other sum, the pavment of Which 1is
harata secured, as they or anw of them mature, either by lapse of time or atherwise, in accordance with the ayovenents and
coranants herein contalned, or should dafault be made in the payment of amy mechanic's lien, materialmans® lien. insurance
pramiuns, taxas or assessments now, or thich may hereafter be, laviad agalnat, Or Wnldh may pecome a lien on seyd oroperty, or
erculd default be made in any of the cavenants, conditions and agreements harein contained or in the construction i.an agraement
of even date herewith, then and in that event the whole of said principal sum, With interest thereon, and all othar sums satured
herepy shall, at the option of the then holder of said indsbtedness, be and becoms immediately due and payable, and the holder of
tre debt secured shall have the right to enter upon and take possession of said property and sell aftter or wihtout taking such
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property ic located, to the highest bidder +0r Casn, €1TNET IN person Or DYy aUCTIONEEer, atler t1lrsl glVIng notlice or ine Lihe,
place and terms of c1ch&3le by publication once a week for threa o vreggive weeks in some newspaper published In sald county, and,
Leon the paymant ¢ urchase morey, shall execute to th aser a2t €ald sale a deed 1o the prog » pur-chased, the

proceeds of such sale shall be applied (1) to the expences incurred inmaking the sale, including a reasonable attorney’s fee for
such services ac may be necessary, inthe collection of said indebtedness or the foreclosure of the mortgage; (J) to the pavaasnt of

whatever sum, or sume, the Mortgagee may have paid out or become 11_éble to pay, in carrying out the provisions of this mortgage,
together with interest thereon: (3) to the payment and satisfaction of gald pr trcipal indebtedness and interest theraecn Lo the
day of sale and the balance, if any, ehall be paid ovarr to the Mortgagor, or assigne. Or sald Morigage may be foreclosed as NG
provided by law in case of past due mortgages, iInuhich event a reasonable attorney’s fee shall, among other expenses and cosls, De

alleuvsed and paid out of the procseds of the sale of eaid property. In any event, the purchaser under ary foreclosure sale, as
provided he: eln, shall be under rng Gb11@ation o S&& 1O he friper application of the purchidgse morey anda the Mortgagee or Lre: Then

Folder of the indebtedness hereby secured may becoms the purchaser at said sale ard the auctioneer making the sale 1< hereby
authorized and empouwered to execute a deed in the name ard on behalf of the Mortgagor to such purchaser, and the certificate of the
holdsr of stich indebtedness, appointing said auctionesr to make such sale, shall be prima facie evidence of his authority inthe
oremises. Mortgagee shall also have all rights anad remedies of a secured party uncer the |
Uriform Commercial Code.

10. Ir: tre event of the enactment of ary law, Feosral or State, after the date of this mortgage, deducting from the value of
the land for the purpose of taxaticn ary lien thereon, Or imposing any liabllity upon the Mortgagee, 1n respect ot the
indebtedrec: secured hereby, or changing In any ey the laws now in force for the taxation of mortgages, or debis securead Ly
mortgages, or the manner of collection of ary such Taxes, €G as te affect this mortgage, the wole of the pricipal cum secured by
this mortgage, together with the interest aue thereon. shall, at tha option of the Mortgages, wl thout notice ta any party, LECome
immediately cue ard pavable.

11. If all or ary part of the Premises shall be damaged or taken through condemnation (wWhich term when used 1n this mertgage
shall i1nclude any damage or taking by any govermmental authority, and any transfer by private sale in lieu thereot), either
temporarily or permanently, the entlre indzbtedrnesc secured hereby shall at the option of the Morigagee becane immediately due
and payable. The tMortgagee shall be entitlad to all compensstion, awards, and other pavments or relief therafor and 1s hereby
authorized, at its option, to commends, appsar 1N ard prosécute, in i1ts own or the Mortgagor’'s name, any' action or procesdings
relating to any condemnation, ard to settle or compromise any claim in connection therewith. All such compensation, awards,
damages, claims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor to the fortgagee, who,
after decuctirg therefromall its expences, includirg attormey’s fees, may release anv moneys so received by it vithout affecting
the lien of this mortgage or may apply the same in such maraer as the Mortgagee shall determine to the reauction of the sums secured
hereby, and any' balance of such moneys then remaining shall ke paid to the Mortgagor. The Mortgagor agrees 1o execute such further
ascigrments of any compensations, awards, damages, righte of action, claims and proceeds as the Mortgagee may require.

12, Thile mortgage craates 3 cenurity 1nta eSt ln the personal property of the Mortgagor hereln destribed, anc shall
conctitute 3 Sacur ity Agreasment under the Uniform Commenrcial Code. Mortgagor covenants and agr«es 1o
exeoute, flle arirefile such firarcing statements, continuation statements or other docurents that tortgagee shall require.

1Z3. Fi ~ided alwavs that 1f the Mortgaes paw zald rote and any renewal or extension thereof and ail other Inceblelneze
secured by the mortgage and reimburse saidMortgagee, 1ts suUCCassors or assigns, for any amount it may have expended in payment of
taxes, assessments, insurance or other liens and interest thereon and shiall do and performall other acts and things hereln agreed
to be dore this conveyvance shall be rull and void; cotherwise it shall remain in full force and effect.

Sirgular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker or makers of this
moTtgage, whether one or more persons or a corporation, and all convenants and agreements herein contained shall bind the helrs,
personal representatives, successors and assigns of the undersigned and every ¢ption, right and privilege herein reserved or
secured to the Mortgagee shall inure to the benefit of 1ts successors ard assigns.

IN WITNESS WHEREOF,

EELANDCO, INC., a corroratlion: has hereuntlo
col Itls sisnature by SAM W. BENNETT., 1tls FRESIDENT.
who is duly aquthorized lo sian this 13th day of

Oclober, 1880.

& \
QC: NaNDLO., INC. {Seal)
g s.'nm m
= EY: -1 () K= (Seal)
S SAM W. BEN
_-— Ils: PE'EbIDENT (Seal)
=N -
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STRTE OF
COUNTY OF
I, the undersigned authority, a Notary Ruplic in and for said County in said State, hereby certify that
» Whose name gigred to the foregoing
CAVEVANCe, and who brcam te me, ackncwledged before me or. “is day that, being Informed of the contents
of the Cconvseyance executed the same voliuntarily on the day the same bearsg cate.

Given under my hard and official seal thas day of » 19




STATE OF

COUNTY Of

I, the undersigned authority, a MNotary Public in ard for said Counly in sald 5State, hereby certify thac

« WNOSe name signed to the foregolmg |
CHVR AR, ard L KO 0 M, acknouwledgad before me on tNis day thalb, belrg informed oF T contents
of the conveyancs axacutad the same voluntarily on the day the same bears data.
Given under my hand and official saal this day of » 19

Notary Public

STATE OF Alabama

COUNTY OF Jetferson

I, the undersigned authority, a Notary Public in and for said County in sald State, hereby certify that

SAM W, BENNETT , Whose namne as FRESIDENT of
EELRNDCO, INLC.

a corporation, 13 signed to the foregoing conveyance, and who is Known 1o me, acknowladged before me on this day that,
beling informed of tha contents of the conveyance, he, as such officer and with full authority, exacuted the same
voluntarily for and as the act of sald corporation.

Given under my hand and official seal this  13Uh day of Ucleber , 19 &0

STATE OF
COUNTY OF
1, Juage of Probate Court of =aid Cunty, O heredy

certify that the foregoing convayanca was f1iled for registration in this offica on the day of
, 19 and wasg recordad in Yol. » Record of Deeds. pages &N

the day of y 19 at o'clocK M.

Jucge of Frobate
Fea

Please reaturn to:

10K 1”8 P45t gﬂd




19801016000117520 Pg 5/5 .00
Shelby Cnty Judge of Probate,AL

10/16/1980 00:00:00 FILED/CERTIFIED .
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Commence at the southeast corner of the SEX% of the NWY% of Section 26, Township 21 South,
Range 3 West, and run Westerly along the South line thereof 1725.62 feet; thence turn
right 89 deg. 33 min. 20 sec. and run Northerly 180.0 feet to the point of beginning;
thence continue along the last described course 500.0 feet; thence turn left 89 deg. 33
ain. 20 sec. and run westerly 50.00 feet; thence turn right 89 deg. 33 min. 20 sec. and
run northerly 85.28 feet; thence turn left 39 deg. 53 min. 20 sec. and run Northwesterly
118.14 feet; thence turn left 26 deg. 31 min. 20 sec. and run Northwesterly 97.08 feet;
thence turn left 22deg. 14 min. 05 sec. and run westerly 300.00 feet; thence turn left
25 deg. 31 min. 05 sec. and run Southwesterly 65.45 feet; thence turn left 66 deg. 23 min.
J5 sec. and run Southerly 400.00 feet; thence turn right 91 deg. 09 min. 45 sec. and run
vesterly 180.00 feet; thence turn left 91 deg. 09 min. 45 sec. and run Southerly

2,01 feet; thence turn right 90 deg. 00 min. and run westerly 240.00 feet; thence turn
left 90 deg. 00 min. and run southerly 500.00 feet; thence turn left 90 deg.00 min. and
‘'un Easterly 240.00 feet; thence turn left 90 deg.00 min. and run Northerly 51.91 feet:
-hence turn right 91 deg. 09 min. 45 sec. and run Easterly 305.00 feet; thence turn left
)0 deg. 00 min. and run Northerly 75.00 fet; thence turn right 90 deg. 00 min. and runm

lasterly 394.10 feet; thence turn left 67 deg. 45 min. 30 sec. and run Northeasterly 113.43
‘eet to the point of beginning. -

\1s0 commence at the Southeast corner of the SE¥ of the NW) of SEction 26, Township 21
iouth, Range 3 West, this being the point of beginning; thence run westerly along the
outh line thereof 515.00 feet; thence turn right 142 deg. 03 min. 40 sec. and run

ortheastedy 633.85 feet; thence turn right 125 deg. 43 min. 10 sec. and run Southerly
90.00 feet to the point of beginning.
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