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STATE OF ALABAMA |
SHELRY COUNTY | Lo/ sf

I, James E. Lee, acknowledge receipt ot allfamoﬁnts

due and payable to me by George F. Tlnsley; Jr., pursuant

to an.Agreement between us dated the 20th day of June, 1979,

a copy of which is attached hereto and incorporated by
reference as Exhibit A, and I further acknowledge that all
encﬁmbrances on the belOW'described real property are
satisfied.

South 50 feet of Lot 8 and the North 75 feet of

Lot 7, according to Map and Survey of Jewell Heights
being a sub-division of the SE 1/4 of the SW l/4

of Section 9, Township 22, Range 2 West, Shelby
County, Alabama. |

Executed this the 15th day of October, 1980.

/ James E. Lee o

STATE OF ALABAMA
SHELBY COUNTY

1, the undersigned, a Notary Public in and for said
County in said State, hereby certify that James E. Lee,
whose name is signed to the foregoing, acknowledged before
me on this date, that being aware of the contents hereof

he executed the same woluntarlly on this the 15th day of
October, 1980

/ Notary Public
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STATE OF ALABAMA
- SHELBY COUNTY -
-The partles hereto oelng George F Tlnsley, Jr. and

James E Lee, hereinafter referred to as Trnsley'and;Lee 'maker -

‘the fOIIOWlng rec1tals and agreements.:

WHEREAS Lee is the holder of a - flrst'mortgage on the |

belOW'dESCrled real estate and Tlnsley is: the holder of a

second mortgage and'has_a labor 11en,on.thefbe1oW'descrlbed J‘f}.fn:f

l'lreal‘estate and,
WHEREAS Lee 1is in the process of foreclosrng the sald

mortgage and the partles desire to form.an agreement‘mutually?'

benefic1al to both part1es,~the_part1ee hereto agree as follows: -

1. That Tinsley'will not.foreolose the second mortgage
on. the below descrlbed real estate._i' |

2.. That Tlnsley'will purdhase the below descrlbed real

estate from.Lee at’ the regular*mortgage foreclosure sale and

G
5—3 whlch ‘was properly and 1egally advertlsed in the Shelby Coun:..y

= Reporter for the full payoff attorney s fee 'baCk interest,
C2 taxes, and advertising eXpenses in the amount of Flve Thougand |
Three Hundred Forty-four and 82/100 Dollars (SS 344 82) .

3. That the aforesaid sumJW1ll not be pald.ln cash’but

'Wlll be pald upon the sale of the below descrlbed.real property*

and the partles hereto agree that they'W1ll cooperate'WLtn each o

other to find a buyer for the beloW'descrlbed real PrOPerty andif
vpon the sale of this real property the proceeds of the sale | -

lell be d1v1ded as follows:

a) The $5 344,82 as descrlbed in the above paragraph 2

_. will be paid to Lee.
b) Tinsley will then be pald the sur of $8 OOO OO

L

c) The partles Wlll divide any rema:.nlncr proceeds,_le

expenses of the sale and payment of the aforesald
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The partles hereto agree that they'W1ll cooperate to.

sell the said real property for the highest prlce obtalnable
| and that if one of the parties obtains an offer from a buyer

-and 1f the other party cannot find a buyer for a better price.

w1th1n thlrty (30) days the property'W1ll be sold to any buyer

prov1d1ng that Lee cbtains the sum of $5 344 82 and Tlnsley

obtains the sum of 58, 000 00 after the expenses of the sale.

| The parties agree to execute any papers necessary to cerry

out thlS agreement and agree that the pr0perty will be conveyed

o Tinsley by autioneer's deed by Lee at the lawful mortgage

foreclosure as'aforesaid

The real property'whlch is the subject of this agreement

is 1ocated.1n Shelby County, Alabama and.more spec1f1cally
| descrlbed as. followe‘

South 50 feet of Lot 8 and the North 75 feet of
Lot 7,

% according to Map and Su
-p)

rvey of Jewell - R
Helghts being a sub-division of the SE 1/4 of the

. SW 1/4 Section 9, Townshlp 22, Range 2'West Shelby

=2 County, Alabama.

—

- ‘Executed in duplicate this the 20th day of June

' ' ne; 1979.
ég;;;ae%} . Y/ ,2/4// R Voo 't: Y
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Witness | |
éﬁg/f ﬂ/f
Witness . '




