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MORTGAGE
Loan Number:247983-01

STATE OF ALABAMA,
19801014000116@30 Pg 1/3 .00

SHELBY  COUNTY
Shelby Cnty Judge of Probate AL
10/14/1980 00:00:00 FILED/CERTIFIED

WHEREAS, et
, _ I IR RPN 28
Travis R. Schollian Vi
IS/ARE INDEBTED TO THE FEDERAL LAND BANK OF NEW ORLEANS, HEREINAFTER CALLED MORTGAGEE,
N Tue sum or O1Xty-Two Thousand and no/100 ($62,000.00)------- e mm e
DOLLARS, AS EVIDENCED
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BY A PROMISSORY NOTE OF EVEN DATE HEREWITH. PAYABLE TO THE ORDER OF THE FEDERAL ILAND BANK OF NEW ORLEANS
INSTALLMENT BEING DUE AND PAYABLE ON

IN INSTALLMENTS WITH INTEREST ACCORDING TO THE TERMS OF SAID NOTE, THE LAST

2010

November

THE ._.l....._..... DAY OF

NOW. THEREFORE., TO SECURE THE PAYMENT OF SAID INDEBTEDNESS., ATTORNEY'S FEES AND THE PERFORMANCE OF

COVENANTS AND AGREEMENTS HEREIN MADE,

a{
C;ETravis R. Schollian and wife, Jean S. Schollian

-7
($5.00) DOLLARS

ITS SUCCES.

!

ONE OR MORE, IN CONSIDERATION OF THE PREMISES AND FIVE

MHEREINAFTER CALLED GRANTOR, WHETHER
PAID TO GRANTOR DY MORTGAGEE, DOES HEREBY GRANT, BARGAIN, SELL AND CONVEY UNTO SAID MORTGAGEE,

O
-
<A
Shelby e

FOLLOWING DESCRIBED REAL ESTATE SITUATE IN__

% SORS AND ASSIGNS., THE
=5 COUNTY, ALABAMA, TO-WIT:

Section 17, Township 20, Range 1 East,

1

The N% of the NE% of the SEx%,

Shelby County, Alabama.
Situated in Shelby County, Alabama.

Subject to easements and rights-of-way of record.

o
r

This instrument was prepared bj/ﬁ;rrison,Conwill,Harrison & Justice
Attorneys at Law

P.O, Box 557

Columbiana, Alabama 35051
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TO HAYE AND TO HOLD THE AFOREGRANTED PREMISES, TOGETHER WITH IMPROVEMENTS AND APPURTENANCES THIRE-
UNTO BELONGING, UNTO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS FOREVER

GRANTOR COVENANTS WITH MORTGAGEE THAT GRANTOR 31S LAWFULLY SEIZED IN FEE OF THE AFOREGRANTED PREMISES;
THAT THEY ARE FREE OF ALL ENCUMBRANCES; THAT GRANTOR HAS A GOOD RIGHT TO SELL AND CONVEY SAME TO MORTGAGEE:
AMD THAT GRANTOR WILL WARRANT AND DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWFUL CLAIMS AND

DEMANDS OF ALL PERSONS.

GRANTOR FURTHER COVENANTS AND AGREES:

1. YO ASSESS SAID PROPERTY FOR TAXATION AND TO PAY WHEN DUE ALL TAXES, LIENS, JUDGMENTS, OR ASSESSMENTS ASSISSED AGAINEST
SAID PROPERTY AND TO PROMPTLY FURNISH MORTGAGEE WITH TAX RECEIPTS EVIDENCING PAYMENT OF ALL TAXES.

2. TO INSUBE AND XEEP INSURED BUILDINGS AND OTHER IMPROVEMENTS NOW ON. OR WHICH MAY HEREAFTER BE PLACKD ONMN., %AID FiTAMISKS,
AGAINST LOSS OR DAMAGE BY FIRE, WINDSTORM AND/OR EXTENDED COVERAGE, AS REQUIRED BY MORTGAGEE, ANY POLICY EVIDENCING SUCN INSURANCE
TO BE DEPOSITED WITH. AND LOSS THEREUNDER TO HE PAYABLE TO, MORTGAGEE AS ITS INTEREST MAY APPFPEAR. AT THE OPTION OF GRANTOR, AND
SURIECT TO GENERAL REGULATIONS OF THE FARM CREDIT ADMINISTRATION, SUMS SO RECEIVED BY MORTGAGEE MAY BE USKD TO PAY FOR RECON-
STRUCTION OF THE DESTROYED [MPROVEMENT(S); OR IF NOT SO APPLIED MAY, AT THE JSPTION OF MORTGAGEK, BE APPLIED IN PAYMENT OF ANY IM-

DESTZONKSS, MATURED OR UNMATURIED, SECURKD BY THMIS MORTGAGK.

3. TO PROPERLY CARE FOR AND CULTIVATE SAID PROPERTY IN A FARMERLIXE MANNER, AND NOY TO COMMIT WASTE, CUT, REMOVE, OR DAMAGK
TIMBER OR IMPROVEMENTS, OR ALLOW WASTE YO BE COMMITTED., OR TIMBER OR IMPROVEMENTS TO BE CUT, REMOVED, OR DAMAGED. N THK IVENT
TH!IS COVENANT IS BREACHED, CRANTOR AGREES TO PAY ALL COSTS AND EXPENSES, INCLUDING REASONABLE ATTORNEY'S FEES, INCURREO BY MORTGAGEE
IN INVESTIGATING SUCH VIOLATION AND 1IN PROTECTING AND PRESERVING THIS BECURITY.

4. THAT THIS MORTGAGE IS A VALID FIRST LIEN AGAINST ALL THE LAND AND IMPROVEMENTS OFFERED AND APPRAISED AS SECURITY FOR THIS

LOAN. IF THE VALIDITY OF THIS MORTGAGE OR IF GRANTOR'S TITLE TO ANY OF SAID LAND OR IMPROVEMENTS IS QUESTIONED, IN ANY MANNER. OR 1IF

ANY PART OF SUCH LAND OR IMPROVEMENTS i§ NOT PROPERLY DESCRIBED HEREIN, MORTGAGEE MAY INVESTIGATE AND TAKE SUCH ACTION AS IT CON-
SIDERS NECESSARY ONR DESIRABLE FOR THE PROTECTION OF ITS INTERESTS AND FOR THIS PURPOSE MAY EMPLOY LEGAL COUNSEL OR EXPERT ASSISTANCE.

AND GRANTOR WILL PROMPTLY PFAY ALL EXPEN3SES SO INCURRED BY MORTGAGEE.

3. GRANTOR FURTHER COVYIENANTS AND AGREES TO OBTAIN AND CARRY CREDIT LIFE INSURANCEK ON THE LIFE OF GRANTOR AND/OR YO ASDIGNMN
THE BENEKFITS (BOTH CASM VALUK AHD/GI DEATH BENEFITS) OF ANY EXISTING INSURANCE ON THE LIFE OF THE GRANTOR, WHEN REQUIRED BY MORT.
GAGEE, ANY POLICY EVIDENCING BSUCH INSURANCE TO BE DEPOSITED WITH4 AND ANY LOSS THERIUNDER TO BE PAYADLE TO MORTGAGEK AS 1TSS INTERKST

MAY APPEAR.
8. THAT IF GRANTOR DEFAULTS IN ANY OF THE PROVISIONS OF PARAGRAPHS 1, 2, 3, 4, OR B HEREQF, THEN MORTGAGENK MAY PAY SUCH TAXES,

LIENTS, JUDGEMENTS, OR ASSESSMENTS, OBTAIN AND PAY FOR BUCH INSURANCE, OR ADYANCE SUCH ATTORNEY 8 FEES, EXPENSES AND COSTS, AND
GRANTOR AGREES YO IMMEDIATELY PAY MORTGAGENR ALL AMOUNTS S0 ADVANCED, THAT ALL AMOUNTS 80 ADVANCED SHALL BE SECURED MEREZAY.

7. THAT ALL REPRESENTATIONS AND BTATEMENTS MADE IN THE APPLICATION FOR THIS LOAN ARE TRUE AND CORRECT, THAT THE PROCKEDOs OF
THIS LOAN WILL BE USKD SOLELY FOR THE PURPOSES SPECIFIED IN SAID APPLICATION, AND THAT GRANTOR WILL COMPLY WITH ALL REQUIRKEMENTS AND

CONDITIONS IMPOSED BY MORTGAGEE IN MAKING THIS LOAN.

8. THAT GRANTOR WILL NOT SELL, MORTGAGE, OR OTHERWISE ALIENATE THE PROPERTY HEREIN DESCRIBED WITHOUT THE WRITTEN CONSEINT OF
THE MORTGAGELNL.

9 THAT ALL DEFAULTED PAYMENTS AND ALL SUMS ADVANCED BY MOHATGAGEE, AS PROVIDED FOR HEREIN., SMALL., FROM THE DATE DUK. DEAR

INTEREST AT THE RATE IN EFFECT DURING THE PERIOD QOF DEFAULT PLUS TWO (2% ) PER CENT PER ANNUM,

10, THAT MORTGCGAGEE MAY AT ANY TIME, WITHOUT NOTICE, REKLEASE ANY OF THE PROPERTY DESCRIBED HEREIN, GRANT EXTENIIONS OR DENFIR.
MEMNMTS OF TIME OF PAYMENT OF THE INDEBTEDNESS BECURED HERERY, OR ANY PFART THEREOF, OR RELEASE FROM LIABILITY ANY ONHE OR MORE PARTIKS
WHO ARE OR MAY BECOME LIABLE FOR THE PAYMENT OF SAID INDEBTEDNESS, WITHOUT AFFECTING THE PRIORITY OF THIS LIEN OR THE PERSOMNAL
LIABILITY OF THE GRANTOR OR ANY OTHER PARTY LIABLE OR WHO MAY BECOMEK LIABLE FOR THE INDEATEDNESS SECURED PY THIS INSTRUMENT,

1. THIS INSTRUMENTY AND THE NOTE SECURID HEREBSY ARE SUBJECT TO THE FARM CREDIT ACT OF 1871 AND ALL ACTS AMENDATOQRY THYEWXOPF
OR 3UFPLEMENTARY THERETO, AND THE LAWY OF THE STATE OF ALABAMA NOT INCOMNSISTENT THEREWITH,

1Z2. THAT THE FAILURE OF MORTGAGEE TO EXERCISE ANY OPFTION OR TO MAKE ANY DECISON OR ELECTION UNDER ANY TEAM OR COVYVIMNANT,
HEREIN EXFRESIED, SHALL NOT BE DEEMED A WAIVER OF THE RIGHT TO EXERCISE SUCH OPTION OR TO MAKE SUCH DECINION OR ELECTION AT ANY

TIME,

| 13. THAT KACH COVENANT AND AGREEMENT HEREIN CONTAINED IHAL.L INURE TO THE BRENIEFNT OF AND BIND THE SUCCESBORS AND ASSIGMNS OF
MORTGAGEE AND GRANTOR.

HOW, IF GRANTOR BHALL PAY SAID INDEBTEDNIESS AND KEXEF AND PERFORM ALL OF THE AGREEMINTS AND CONDITIONS OF THIS INFTRUMINT,
THEN IT SHALL BECOME NULL AND VYOID.



8 TO FAY WHEN DUE ANY SUMS MHERESY B”~° 7" SR SHOULD CGRANTOR FAIL TO PERFARM ANY OF TWr AGREEMINTS
Ve DEFCNDANT IN BANKRUPFTCY OR RECEIVERSM: | anﬁl. THE

‘€. PE DECLARED ODUE; IN WHICH EVENT 'm1 | !CEL OR TS
YO BE HELD

1 THE GRas*™ 7 "‘-t
HERLCIN COMYAINIL INSOLVENT, BE ADJUDICATED A BANKRUPT O .

WHOLE INMODILOTEDNG, [ED HEREBY MAY, AT THE OFTION OF THE M
AGENT I8 HWERIBY AL ... ... .. 0 TO STLL THE PROPERTY HERIBY COMVEYED A. \ vuci = AUCTION TO THE HIGHELSY BIDDER FOR CASHM

AT THE COURTHOUSL (OR AT EITHER COURTHOUSE, IF THERE BE TWO) OF AMY COUNTY IN WHICH ALL OR A PART OF THE SAID LANDS ARE SITUATED,
AFTECR GIVING NOTICE THORLOF BY PUBLICATION ONCE A WEEK FOR THAEE WEEKS, OF THE TIME, PLACE AND TERMS OF SALE IN A NEWSPAPER PUBLISHED

IN EACH COUNTY N WHICH ANY PART OF LAID LANDS I8 SITUATLD; IF NO NIEWSPAPER (3 THEN PUBLISHED IN SAID COUNTY OR COUNTIES, PUBLICA.
TION IN A REWEPAPER HAVING GENERAL CIRCULATION IN SAID COUNTY OR COUNTIES SHALL SUFFICE; IN EVENT OF SALE THE MORTGAGEE (8 MHEREDY
AUTHORIZED TO PURCHASE THE SAID PROPEHRTY, OR ANY PART THEREGF, AS [F A STRANGER TO THIS CONVEYANCE, AND THE AUCTIONEER OR PERSON
MAKING THE SALE 15 HUIFEBY EXPRESLLY EMPOWELRED TO EXECUTE A DLED IN GRANTOR'S NAME TO ANY PURCHASER AT S5UCH SALE. THE PROCLELD3
OF SALE SHALL & AFPPLIED FIRST, TO THE PAYMENT OF ALL EXPFENSES INCIOENT TO THE SALE, INCLUDING A REASONABLE ATTORNLEY'S FEE; SECOND, TO
THE INDLEBITLCNESSE SCCUNRID BY THIS INSTRUMENT; AND THIRD, THE BSALANCE, IF ANY, TO BE PAID TO GRANTOR OR ANY PARTY OR PARTIES ENTITLED

THERETO.
WITNESS THE SIGNATURE OF GRANTOR. THIs____ 14 _ pavor_Qcloher {:____ , . 1960
< /_) 1 : | !f ,
. - A ‘ . .
ATTEST: : .

STATE O}:. AMBAMA et '~"_..-*:— ?;ﬁ"-'ﬁ*;"#';' _"{ 'rl - 't:: C'..--' ..
SR R e _.—-_—:";’c
SHELBY COUNTY.
the undersigned authority Notary Public
A IN AND

FOR SAID CCOCUNTY. IN SAID STATE, HEREBY CERTIFY THAT
19801014000116030 Pg 3/3 .00

ovis F vallian and wife. Jean S. Schollian Shelby Cnty Judge of Probate,AL
10/14/1980 @0:00:00 FILED/CERTIFIED

WHOSE NAME.S __8YE sSIGNED TO THE FOREGOING MORTGAGE., AND WHO_ QY€ = KNOWN TO ME. ACKNOWLEDGED

@EFORE ME ON THIS DAY THAT. BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGe___til€Y the e

EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

1 ’l- sl } __."-"‘
CVEN UNDLR MY HAND AND OFFICIAL SEAL THIS___ . . =" DAY OF Cctober IS 80

T H l'. e : - Y
COMMISSION EXPIRES My Commiscion Exrires Scrtemter 7,1983

,f (OFFICIAL TITLE)
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COUNTY.

IN AND

BOOK

FOR SAID CCUNTY, IN SAID STATE. HEREBY CERTVFY YHAY e _

WHOSE NAME o _____SIGNED TO THE FOREGOING MORTGAGE, AND WHO._________________  KNOWN TO ME., ACKNOWLEDGED

BEFORE Mt ON THMIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE___ .
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

A.D.19

{OFFICIAL TITLE)

STATE OF ALABAMA

COUNTY.

| HEREBY CEATIFY THAT THE FOREGOING INSTRUMENT WAS FILED FOR RECORD IN THIS OFFICE ON THE . DAY OF

O CLOCK e _M., AND DULY RECORDED IN MORTGAGE BOOK
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