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MORTGAGE

THE STATE OF ALABAMA

_______.._HH_:_Q.:]: o County
KNOW ALL MEN BY THESE PRESENTS: That whereas ~ornelia tarmickal
EIETO WEBH VSIS (A ISR T NR A GLHON LIS .. Alabama

become justly indebted to

hereinafter called the Mortgagee, in the principal sum of Tnirtv Tnree Thousand 3Six Sundred Twelve
A8/100 - = = = -~ s 33,012.43 ) Dollars,

as evidenced by 4 certain Sales Zontract, IIote and Securityv Agreemaat oL =2ven
date nerewitn, 2ayable to the order of the ‘ortcagee, 1n the tontal ot
ravirents of Tairty three thousand six hundred twelve and 43/100 including
ﬁr1HC1ﬁa7 2,134 interest »navable 1n 144 payments of $233.42 Segrnniag
~ovemnoer 15, 1950 as incorporated in and evidenced Dy thlis 7Zertaln
security agrmement. nereas, tine saia ortgagor 1s desirous oIl securing
pigelniele naymant of sa21d note and the monthly »Hayments hereinziter »rovidad
_fog, anda ror ainy adaltional indepbtedness accrulng to the mortJaJ.c Ol
‘account ot any iuture mayments, advances or exvenditures made by the
mortgagee as nereinafter provided: MNow therefore in consideration of the
rcmises, sald mortogagors Cornelia Carmicikal

(hereinafter called Mortgagors)

do :- hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in
SneLsy County, State of Alabama, viz: 7\ section of land desicnated as ot
RO Ot sa2ction 1, Towmsnin 21, Nance % Test; beginnino 803 fant
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RECORDER'S MEMORANDUM
At the time of recordation, this
instrument was found to be
iInadequate for the best photo-
graphic reproduction.




ook A00 st 123

T

19801013000115920 2/4 $.00

Shelby Cnty Judge of Probate,RL
10/13/1980 12:00:00AM FILED/CERT

together with all rents and other revenues thereof and all rights, privileges, easements, _tenem‘ents, interests, improvements_ and
appurtenances thercunto belonging or in any wise appeartaining, including anv after-acquired title and easements and all-rlghts.
title and interest now or hereafter owned by the Nortgagors in and to all buildings and improvements, storm and screen windows
and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating .and cooking .apparatu_s. ele-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which (herecinafter
designated as the morigaged property) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and everv part thereof unto the Mortgagee, .';gi,.;i(__\_.f,*:_'_xi:_‘r; LCITLR (g —

'

__. its successors and assigns forever.

e ] aliearille. =—

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same
as aforesaid, that they will warrant and forever defend the title against the lJawful claims of all persons whomsoever, and that said

property is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said
mortgaged property and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with
loss, if any, payable to said Mortgagee, and will deposit with Mortgagee policies for such insurance and will pay premiums
therefor as the same become due. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said
premises caused by any casualty. If Mortgagors fail to keep said property insured as above specified, the Mortgagee may insure
said propertyv for its insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such
insurance shall be paid by insurer to Mortgagee which is hereby granted full power to settle and compromise claims under all
policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on
the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises

as the Mortgagee may elect; all amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments
or any other prior liens shall become a debt due said Mortgagee additional to the indebtedness herein described and at once

payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear interest
at the highest legal rate from date of payment by said Mortgagee and et the election of the Mortgagee and without notice to anv
person, the Mortgagee may declare the entire indebledness secured by this mortgage due and payable and this mortgage subject

to foreclosure and same mav be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep
the same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this
morigage shail be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past
or present default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mcortgagee
shall not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of
the failure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

6. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable
including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors

to Mortgagee whether now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill {filed or other proper legal proceeding

being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court

or tribunal without notice to any partly, of a receiver of the rents, issues and profits of said premises, with power to lease and

control the said premises and with such other powers as may be deemed necessary, and that a reasonable attorney's fee shall,
among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the

sale of said mortgaged property.

8. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, executors.
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers
herein given, granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein

provided at the option of the holder hereof when and if any staterient of lien is filed under the statutes of Alabama relating to
liens of mechanics and materialmen, without regard to the form and contents of such statement and without regard to the existence
or non-e¢xistence of the debt or anv part thereof, or of the lien on which such statement is based.
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10. Transfer of the Propertyv: Assumption. It all or anv part of the mmtj_;rlgua property or an ir_lterest thereir} is sold or
transferred by Mortoacors without Mortgagee's prios written cansent, excluding (aj the creation of a lien or encumirance syb-
ordinate to this Mortgage. {b) the creation of a purchase morey security interest for household apphfmces. (c) a transf{er by devise,
descent or by operation of law upon the death of ajoint tenant or (d)} the grant of any leasehold interc:! of t}.lree vears or less
rotl containing an option to purchase, Mortgugee may, at NMortgagee's option, declare all the sums secured by this NMorteage to be
mmediately due and payable. Nnrtgagee shall have waived such-oplion to accuicrate if. prior to thrf _sa!u or transfer, }tortgagee
and the person to whom the mortyaged property is to be sold or transferred reach agreement in writing that the credit of such
person is satisfactory to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as
NMortgagee shall request. |

If Mortgagee exercises such option to accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall
provide a period of not less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared
due. If Mortgagors fails to pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand

on Mortgagors, invoke any remedies permitted hereunder.

11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker
or makers of this mortgage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby
secured, {which in addition to the principal sum with interest, set forth above shall include payment of taxes and insurance, the

satisfaction of prior encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before the full payment
of this mortgage) as it shall become due and pavable and shall in all things do and perform all acts and agreements by them herzin

agreed to be done according to the tenor and effect hereof, then and in that event only this conveyance shall be and become null
and void; but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or
any part thereol or should any interest thereon remain unpaid at maturity, or should default be made in the repayment ol any
sum expended by said Mortgagee under the authority of any of the provisions of this mortgage or should the interest of said
Mortgagee in said property become endangered by rezson of the enforcement of any prior lien or encumbrance thereon so as to
endanger the debt hereby secured, or should a petition to condemn any part of the mortgaged property be filed by any authority
having power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition of
a specific tax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the
principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall be
charged against the owner of this mortgage or should at any time any of the stipulations contained in this mortgage ba declared
invalid or inoperative by anv court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or
thing herein required or agreed to be done, then in any of said events the whole of the indebtedness herebhy secured, or any
portion or part of same may not as said date have been paid. with interest thereon, shall at once become due and payable and
this mortgage subject to foreclosure at the option of the Mortgagee, notice of the exercise of such option boing hereby expressly
waived; and the Mortgagee shall have the right to enter upon and take possession of the property hereby conveved and after or

without taking such possession to sell the same before the County Court House door in_

County, Alabama at public outcry for cash, after first giving notice of the time, place and terms of such tale by publication once
a week for three consecutive wecks prior to said sale in some newspaper published in said City, and upon the pavment of the
purchase money the Mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for and in the
]| name of the Mortgagors a good and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of said sale:
First, to the expense of advertising, selling and conveving, including a reasonable attorney’s fee: second, to the payment of any
amounts that mav have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances.
with interest thereon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or
shall not have fully matured at the date of said sale, but no interest shall be collected bevond the date of sale; and fourth, the

balance, if any. to be paid over to the said Mortgagors or to whomever then appears of record to be the owner of said property
The Nortgagee moy bid and become the purchaser of the morigaged property at anyv foreclosure sale thercunder.

IN WITNESS WHEREOF,

. (Z Jé&/—; C)&(_.;M::;;__{“’e_ﬁé_{t:"—’____ﬁeal]

cook 400 e 724

(Seal}

This instrument was prepared by:
NAME = "7 '2°S7 C7TI0 Coln, TTT,
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THE STATE OF ALABAMA,

A

R -
..__;i_'}—\i t{:' :: ::'l.‘ "rr...-. . o e e COUNTY-r

. T A AN R . . : .
g > L L *;_‘*-J:::""*' O ., a Notary Public in and for said County, in said State,

e ——rL A ——— A — e

S el - b eatEEE— -

. r 3% o ) - __ o~ -: -:,- — -'
hereby certify that ___ nronellas Zarmiciezl e
whose name.___ == siened to the foregoing convevance and who—— 1.5 known to me, acknowledged before me on this day
that. being informed of the contents of the conveyance,_+3i:%=__ executed ihe same voluntarily on the ddy thiiamg bears date.
) » -
Given under my hand and official seal, this 3 day of Cotoray i O ¢ Q1eg?
R b s .-
/ 9 C E "hﬁ_ I'-'Ln : b : - E
L . | Sl
S &G , Qo

w Y ¥~

MY COMMISSION FXMRES - 7 Notpyy-Piblic.

THE STATE OF ALABAMNA,

COUNTY.

I, ___, a Notary Public in and for said County, in said State,

hereby certify that

whose name..____signed to the foi-egoing conveyance and who—___ _known to me, acknowledged before me on this day

that, being informed of the contents of the conveyance,—_____executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this—— . _dayof c 19

Notary Public.

THE STATE OF ALABAMA,

G e — . __COUNTY.
Ty e e b “evm ! T vreamy C . -'- |
I, ____?_:f_}_:_:_ﬂ__%:;:_}__ﬁ_gr_______________. Notary Public in and for said County, in said State,
. \ ot b

chowcace obile “jomes, Inc.

of the , & corporation, is signed to the

foregning conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he, as such officer and with full authority, execuied the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this——.___3 day of ___ QCtoker . 19_000 .
S .
a X J' C 2 2 ) L F ..":A Y Ve »
. y e - <~ *Q’ Notary Public.
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