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THIS MORTGAGE is mada this BN gl day of __Naotane o 19__ 20, batamm the
oy oy = | - o, Lay | " ¢harein
Borrmrhanatmmrtgagm. ~Tallele sliste¥-S b — . . . a
corporation organized ana exigtirg under the laws ¢+‘ A% . s WNOSe adires=s m
1 _~ffine Papk s __Rirgincham [ '*m" | | (herein"Lender").

-

2

WHERERS, Borrower is indebted to Lender in the principal sum of _SEYENTY ROITR TEOUSAND NIVE CUIERED ¢
N0z 10 a00.0¢C Dollars, uwhich indebtedness is evidenced by
-aomr 38 note aated__Qg_anan___ﬁ_,_lﬁ_&Q____ (hereln °*Note"), providing for monthly instaumta of principu and

______________________._____.___.__._....._.._.._J
To Seaure to Lender (a) the repavment of the indebtedness evidenced by the Note, with interest theredn. the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and
mwﬂmwtmcwmuamwwacrmawhemmcmtalm and (b) the repayment of ary futire
advances, with interest thereon, made to Borrower by Lender pursuant' to paragraph 21 hereof (herein “Future fdvances®)
Borrower doel hereby grant and comvey to Lender and Lender's successors and assigns, with pouer of sale the fallmlng

described property located in the County of __Shelhy __» State of Alabama:

Lot 26, accordlng to the map and survey of Second Pddition, riverchase
Country Club, Residential Subdivision, as recorded in Map Eock 7T, Page
121 in Probate Office of Shelby County, Alabama.

TEIS IS A PURCEASE MOUNEY MORTGAGE. |
The proceeds of this loan have been applied toward the purchase price

of the property herein descrlbed conveyed to mortgagor sinultaneously
nerewith.

This conveyance is executed and delivered subject to covenants and restrictions-
~appearing of record in said Probate Cffice affecting said property.
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(ECORDER'S MEMORANDUM
At the time of recordation, this
mstrument was found to be

nadequate for the best photo-

. hie reproduchon -

das) )

uhich has the address of Oili Riverchase Farkvav  Pirminzham

W

(Street) | - | . (City)
Ala. 35244 (herein "Property Address®); S |

tState and Zip Code)

TO HAVE AND TO HOLD such property unto Lender and Lender’'s successors and assigns, forever, together with all the
improvamenta now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties. |
mineral, ©il arnd gas rights and profits, water, water rignts, and water stock, and all fixtures now or heareafier
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a

part of the property coverad by thig Mortgager and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are herein raferred to as the "Property”. |

Borrowar covenants that Borrower is lawfully seised of the estate hereby corweyed and has the right to mortgage.
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend ganiarally
tha title to the Property against all claims and demarnds, subject to arw declarations, easements or restrictions listed
iy @ schedule of exceptiona to coverage in any title Insurance policy insuring Lender's interest in the Propertiy. |
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_ANIFORH coV 5. Borrauser ard Lender covenant an as follous:
J,.-"'f 1. Payment of Principal and Interest. Borrouwer shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepagment  and late charges as provided in the Note, and the principal of and
interest on arw Future Advarces secured by this Mortgage. .

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrouwer shall
say to Lender on the day monthly iretallments of principal and interest are payvable under the Note, untlil the Note is
said i full. a sum (herein “Funds") equal to one-twelfth of ihe yearly taxee and assessments which may attain priority

sver this Mortgage., and ground rents on the Property, 1t any, plug one-twelfth of yearly premium installments for hazard
insurarce, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated

initially and from time to time by Lender on the basis of assessments and bills and reascnable estimates thereot.

The Furkis chall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state ageancy (including Lender if Lernder is such an inetituticn). Lender shall apply the Funde to pay Saild taxes,
assessments, ireurance premiumg and ground rents. Lender may not charge for so holding and applying the Funds, analyzinrg
said account, or verifying and compliling saild assessments and bills, unlese Lender pays Borrower interest on the Funds
and applicable law permits Lender to mske such a charge. Borrower and Lender may agree in writing at the time of
execution of tnis Mcortgage that interest on tive Funds shall ke pald to Borrower, and unless such agreement 1s made Or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing Credits and
debite to the Funde and the purpose for uwhich each debit to the Funds was made. The Funds are pledged as additional
security for the esums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly insaliments of Fuxdis payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmente., insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
2ither promptly repaid to Borrower or credited to Borrouer on monthly installments of Funds. If the amount of the Funde
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiuns and ground rents as they fall aus,
Borrower ehall pay to Lender any amount necessary to make up the deticiency within 30 days from the date notice is
malled by Lender to Borrower requesting payment thereof.

Uoon pawment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrowar any Funas held
by Lender. If under paragraph 18 hereof the Property is sold or the Property is cotherwise acquired by Lender, Lender
shall apply, no later than immediately pricr 1o the sale of the Property or its acquicition by Lerdler, any Funds held by
Lender at the time of application as a credit against the sums secured by this tortgage.

3. Application of Payments. Unless applicable law provides otheruise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lerder Dy
EArrmier undar gITagracn 2 herenf, ther to interest payatle on tre Note, tren to the principal of the Hota, and then 1o

interest and principal on any Future Advances.
4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions
attributable to the Property whnich may attain a priority over this Mortgage. and leasehold payments or ground rents, 1f

any, in the mzrrer provided under paragraph & herecf or, if not paid in such manner, by Borrower making psyment, when
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts cdue under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnieh to Lender receipis
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Mortgage; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien 1n a manner acceptable to Lender, or shall in good faith contest &uch lien tw, o
defend enforcement of such lien in, legal proceedirgs which operate to prevent the enforcement of the lien or forfeliture
of the Property cr any part thereof.

5. Hazard Insurance. Borrower shall Keep the improvements now existing or hereafter erected on the PFroperty
insured against loss by fire, nazards included within the term “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such perlods as Lender may require; provided, that Lender shall not require that the
amount of Buch coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The ineurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval ghall not be unreasonably withheld. All premiums on insurance policies shall be pald in the manner
provided under paragraph 2 hereof or, if not paild in such manner, by Borrower making payment, when due, directly to the

insurance cCarrier.
All insurance policies and renewals thereof shall be In form acceptable to Lender and shall include a standard

mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower ghall promptly fumieh to Lender all renewal notices arnd all receipts of paid premium. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of l1loes
if not made promptly by BOrrower.

Unlees Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Proparty camaged, provided such restoration or repair is economically feasible and the security of this Morigage
is not thereby impalred. If such restoration or repair is not economically feasible or iIf the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess., if
ary, paid to Borrower. If the Property 1is abarkioned by Borrower, or if Borrower fails to respond to Lender withun 30
days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance banefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or recair of the Property or to the sums secured by this Mortgage.

Unlese Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or poetpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or charge the

amount of such instaliments. If wuder paragraph 18 hereof the Propertiy 1S acquired by Lender, all right, title and
interest of Borrower in and to ary insurance "policies and in and to the proceeds thereof Tesulting from damage to the

Property prior to the sale or acquisition shall pass to Lender to the extent of the sumns secured by this Mortgage
immediately pricr to suwh sale ¢r acquisition.
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6. Preservation and Maintenance of Property; Leaseholds; Condosiniums; Planned Unit

' Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit 1rr~pa1rrrmt. or
deterioration of the Property and shall comply with the provisions of ary lease if this hortgage 1ls on a leaséhold. If
this Mortgage is on a unit in a condominium or a plannad unit development, Borrower shall parform all of Borrower's
obligaticrns under the declaration or covenants creating or govarning tha condominium ¢~ pl. Jed unlt cavalopment, the
by-laws ard regulations of the condominium Or ~lanced weit develcpment, and conatituent agocuments. I+ a com*;?:iimim or
planned unit development rider is executed by BOrTousr and recordad together with this Mortgage, tha covenants and
agreemants of such rider shall be ilncorporated into and shall amend and supplement the covenants and agreemants of this
Mortgage as if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgages or If any action or proceeding is commenced which materially affects Lender’s intarest in the Property,
inciuding, but not limited to, eminent domain, insolvency, code enforcement, Or arrangements or proceedings lnmvolving a
barkrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make sSuch appearances, disburse such
sums and taka such action as is recessary to 'protect Lender’s interest, including, but not limited to, disbursement ot
reasorable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
ireurance in effect until such time as the requirement for such insurance terminates in accordcance with Borrower's and
Lendar’'s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
mannar provided undar paragraph 2 hereof.

Ary amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become acditional
indabtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other lerms of payment, such
amounts shall be payable upon notice from Lendar to Borrower requesting payment therecf, and shall bear interest from
the date of dlsbursement at the rate payable from time to time on outstanding principal uncer the Note unless payment of
intereat at such rate would be contrary to agplicable law, in which event such amounts shall bear interest at the
higheat rata permissible under applicable law. Nothing contained in-this paragraph 7 shall require Lender to incur any
expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrias won and inspecticns of the Property,
provided that the Lender shall give Borrower notice prior to amy such inspection specifying reasonable causa therefor
related to Lender’s interest in the Property.

4. Condemnation. The proceeds of ary award or claim for damages, direct or consequential, in comnectlion with
ary condemnation or other taking of the Property, or part thereof, or for conveyance 1n lieu of condamnation. are herei:y,
assigned and shall be paid to Lender.

" In the event of a total taking of the Property, the proceeds shall be applied to the suns gecured by this rortgage.
with the excess, if amy, pald to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as i3 equal to that proportion which the amount of the sums secured by thig Mortgage immediately prior to the date of
taking bears to the fair market value of 'the Property immediately prior to the date of taking, with the balance of the
proceeds paid to Borrower.

If the Property 1s abandoned by Borrower, or 1f, after notice by Lender to Borrower that the condammor offers to
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the catas such
notica ls mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or

repair of the Proparty or to the sums secured by this Mortgage.
Unless Lendar and Borrower Gtherwise agree in wuriting, any such application of proceeds 1o princical aball not

extend or postpore the due date of the monthly installiments referred 1o 1in paragraphs 1 and 2 hereof or <hange the
amount of such installiments. ‘

10. Borrower Not Released. Extension of the tima for payment or modification of amortization of the sums
aecured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate tc release, in arw
manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in

interest.

11. Forbearance by Lender Not a Walver. Anw forbearance by Lender in exercising ary right or remedy
hereunder, or otherwise afforded by applicable law, shnall not be a waliver of or preclude the excercise of any such right
or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender ghall not be a
waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and curmulative to any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13%. Successors and Assigns Bound; Joint and Several Liability; Captions. The cCovenants and
agreements herein contained shall bind, and the rignts hereurder shall inure to, the respective successors and assigns
of Lender and Borrower, subject to the provigsions of paragrapi {7 hereof. All covenants and agreements of Borrouwer shall
be joint ard several. The captions and headirgs of the paragraphs of this Mortgage are for convenience only and are not
to be used to interpret or define the provisions hereof.

14. Notlce. Except for any notice required under applicable law to be given in anothar manner, (a) arw notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Proparty Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b
ary notice to Lendar shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrowsr as providad herein. My notlce providad for in this
Mortgage thall be deemed to have been given to Borrower or Lender when glven in the manner designated herein.
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2~ 15. Uniform Mortgage: Governing Lawu; Severability. This form of mortgage combines uniform covenants for _ .

;héfional usa and non-uniform covenants with limited variatiors by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property
is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such

conflict shall mot affect other provisions of this Mertgage or the Note which ¢an be given effect without the
conflicting provision, and to this end ihe provisicns of the Mortgsge and the Note are declared to be serverable.

i6. Borrower's Copv. Borrowar €hall be { urtiched a conformed copy of the Note and of this fortgage at the time
of execution or after recordation hereot.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein 1s
sold or transferred by Borrower uithout Lender's prior uritten consent, excluding (3) the creation of a llen or /U)
encumbrance subordirate to this fortgage, (D) the creation of a purchase money security interect for household
appliances. (¢} a trgnsfer by devise, descent or by operation of law upon the deatn of a joint tenant or (d) the grant
of arw leasihold interest of three years or less not containing an opticn to purchase, Lender may, at Lender®s option.
declare all the sums secured by this Mortgage to be immediately due and payable. Lender shall have uwaived sucth option to
accelerate if, prior to the sale or transfer, Lenaer and the person to whom the Properiy 1s 1o be sold or transferred
reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest payable on the
auma secured by this Mortgage shall be at such rate as Lender shall reguest. If Lender has walved the option to
accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption
agreement accepted in writing by Lender, Lender ahall release Borrower from all obligations under this Mortgage and the

Note.
1f Lenger exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with

paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed
within whiich Borrower may pay the sume declared due. If Borrouwer fails to pay euch sums prior to the expiration of such
period, Lender may, without further notice or gemand on Borrower, invoke ary remedies permitted by paragraph 18 hereof.

, :
-

NON-UNIFORM COVENRNTS. Borrower and Lender further coverant and agree as follouws:

18. Rcceleration: Remedies. Except as provided in paragraph 17 hereof, upon Sorrower’'s breach
of any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such
braach: (%) a date, not less than 30 days from the date the notice 1S mailed to Borrouwer. by which
such breaci: must be cured; and (4) that failure to cure such breachh on or bhefore the date specitlied
in the notice may result in acceleration of the sums secured by this Mortgage and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defensa of
Borrower tc acceleration and sale. If the breach is not cured on or before the date specified 1n
the notice. Lender at Lender’s option may delcare all of the sums secured by this Mortgage to be
inmediately due and payable without further deaand and may invoke the power of sale and any other
remedies permitted by applicable lauw. Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 18, including., but not
limited to, reasonable attorney'’'s fees.

1f Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower 1in
the manner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a week for
three consecutive weeks in some newspaper published in Shelby County, Rlabama, and
thereaeupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of saild County. Lender shall dellver to the purchaser Lender's deed conveying the
Property so sold. Lender or Lender’s designee may purchase the Property at any sale. Borrouwer
covenants and agrees that the proceeds of the sale shall be applied in the follouwing order: (a) to
all reasonable costs and expenses of the sale, including, but not limited to, reasonable attorney's
fees and costs of title evidence: (b) to all sums secured by this Mortgage; and (c¢) the excess, if
any, to the person or persons legally entitled thereto.

19. Borrower'’s Right to Reinstate. Notuwithstanding Lernder's acceleration of the sums secured by this
Mortgage. Bormower ghall have the right TO have any proceedings begun by Lender to enforce this Mortgage discontinued at
ary time prior to the earlier to occur of (1) the fifth day before sale of the Property pursuant to the power of sale
contained in this Mortgage or (ii) entry of a judgment enforcing this fortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage. "the Note and notes securing Future Rdvances, if arw, had no acceleration
occurred: (D) Borrower cures all breaches of ary other covenants or agreements of BorrTouwer contained in thig Hortgage:
(¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contaired i1n this Mortgage and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including., but not
limited to, reasorable attormey's fees; and (a! Borrower takes such action as Lender may reasonatly require to assure
that the lien of this Mortgage, Lender's interest in the Property and Borrouwer's obligation to pay the sums secured by
this Mortgage shall continue unimpaired. tpon such’ payment and cure by Borrower, this Mortgage and the obligations
secured thereby shall remain in full force and effect as if no acceleration had occunrred.
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2%. Assignment of Rents; Appointaasnt orf Recelvar; Lender in Possassion. 3 xdditional S=Curily
hereundar, Borrower heredy assigns to Landsr the reénts of the Property. proviced that Borrower shall, prior o
accaeleration under paragraph 18 herecf or abandonment of the Property, have tne right to collect and ratain such rents
as they become due and payable. |

Upon acceleration under paragraph 18 hereof or abandcnment of the Property, Lender, in person, by agent or x)
judicially appointed receiver, shall b2 entitled to enter upon, take pcessession of and manage the Property and to
collect the rents of the Property including thowe past due. All rents collected by Lender or the receiver snall be
appliea first to payment of the costs of managem=nt of the Porperty and collection of rents, 1NClLUALINH. bt ot limited
to, recaiver’'s feas, premiums on recaiver's bonds and reasonable attorney’s fees, and ihen 1o the sums secured by this
Mortgage. Lender and the raceiver shall be liable to account for only those rents actually recelwad.

21. Fuyture Advances. Upon request of Borrower, Lender, at Lender's optlion prior to release of this ftiorigage.
may maka Future Advances to Borrower. Such Future Advances, with interest thereon. shall be secured by this Mwrigage
when evidenced by promissory notes stating that said notes are secured hered).

22. Release. Upon payment of all sums secured by this Mortgage, this lortgage shall become null arng wvoid, and
Lender shall releassa this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation. if amy.

2%. Walver of Homestead, Dower and Curtesy. Borrower heredby waives all rignts of homestesd exemption in
the Property and relingquishes all right of dower and curtesy 1n the Proparty.

WITMNESS WHERE r xecuted Mor . ~ 19801009000114680 Pg 5/5 .00
IN OF, Borrower Nas e this tgage Shelby Cnty Judge of Probate,AL

10/09/1980 00:00:00 FILED/CERTIFIEL

Signed, mealed and delivared

& Lz / (Seal)
Stewert . Vay ~Borrouer

f ) e A (5031)
’ \ Kath e Iiay -Borroser

W 9 1Y Kethmm
Vog
Kounty ss:
On this___g&th _day of _Cotoherp , 19 80,1, Savs. iz , a Notary Public in and for sald county
and in sald state, hereby certify that__Stewart E_ liay 2 Kathryn =i
. whose

name(s) [ signed to the foregoing conveyance, and who_ARE __ Known to me, acknowledged before me that, beling

informed of the contents of the conveyance, Lhey executed the same voluntarily and as__tnreir act on tha day the same
bears date. o ;
Glven under my hand and geal of office this the___4Htpr day of _(oto en ,» 18_20
~Z7

~F

My Commiesion expires: 5(.. 57-- j/ 5- » - e /4/
D (Xl Ly

Notary Public

This ll"‘lStT‘L.l'nel"lt UES Pf"-‘:.‘pal"&d w 1 " y i, L O T adendi el }' - _-_l r H: ‘ """ '-:'
Eirmincham, #
(Space Below This Line Reserved For Lender and Recorder) ___ e
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