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MORTGAGE

THE STATE OF ALABAMA, .

COUNTY. .

R
WKNOW ALL MEN BY THESE PRESENTS:

That whereas the underagned t‘allace Chester Czldwell and wife Lila A.

CaiCuiell
» Of the city of ‘aylene

T O-F 3 | ..
SOt oneloy and State of ,1zvaza

rty of the first part (hereinafter called the Mortgagor),
- has become justly indedbted unto Jackson Comuany

" » A& corporation organized and existing under the Laws of

"ﬂfp the state of Delaware y party of the second part (hereinafter called the Mortgagee), in tihe full sum of

SLnUy 3iCUSAMD FCUR LURDEED & 00/100 _'_
ymoney lent and advanced, wi Nterest at the rate of “"hirteen per centum ( 1:}.2002) par

damm until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note
, bearing aven date with these presents, the said principal and interest to be payable at the office of Jackson Company

i | in Ej_p;ﬂingham’ Ala. 3525% , Or at such other place as the holder may
jdesignate In writing delivered or mailed to the Mortgagor in monthly installments of T3 FUMCAREL SiVIY EIGET &

PSS
652/ 130 Dollars(s 663 .62 ), commencing on the first day of
N Deesiicar

y 19 cd and continuing on the first day of each month thereafteruntil the principal and interest are fully

A \ paid, except that the final payment of principal and interest, if not sooner paid, shall be du» and payable on the f1rst day of
!

-

Q Fovenzer (G108
WHERERS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of

principal, i1nterest, and monthly payments hereinafter provided for, and any additional indebtecness accruing to the mortgagee on
%ao’:ar & < ary future payments, advances, or expenditures made by the mortgagee as hereinafter providaa:

- NOW, THEREFORE, In consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
- “Wallace Chester Czlcowell and wife Lila 4. Czlcdwell

| 4“"“ paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing tha proapt payment Gf

- 6aid indsbtedress as it becomes due e the saidi/allzce Cnester Caldwell

L

- -and'¥ife Lila £. Calcdwvell do hereby grant, bargain,

sell.*assign. and convey unto the said Mortgagee the following-described real property situated in
Shzloy - County, Rlabama, to wit:
Lot 12, accorcing to tne survey of koodland kills, First Phase, Fifth
Sector, as recorded in lap Eook 7 Paze 152 in the Office of the Judze
cf Probate of Snelby County, flabama.

;EThe ~roceeds of this loan hzve been applied tovard the purcihase price of

=ti.e rroperty cezcrived herein conveyed to iortcager simultanecusly herewitn.
C::ELi; conveyancs 1s execuciteld and delivered subject to covenants and restrictions
w2 cocarine of recora in said Prcbate Cftice affectin: sga2id prooerty.

togather with the hereditaments and appurtenancas thereunto balonging, and the rents, issues, ard profits of the abos.*e-des;*ribed
property (providad, howaver, that the Mortgagor shall be erntitled to collact and retain the said rents, 13sues, and protits,
until default hereunder). and all fixtures now or hereafter attached to or used in connecticn with the premises harein described
and 1n adadlticn thereto Lhe followlng dascribed hougahold appliances, whichare, and shall be deemed to be, fixtures and apart of

the realty, and are a portion of the security for the indebtedness herein mentioned:
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,;ﬂuid the Veterass nistration fail or refuse to 1ssu __ inty in the full amount committed s the Veterans

—— e . ey -

Administrat ion under the provisions of the Servicemen's Readjustment Act of 1344, as amended, within 20 days from the date this
loan would normally become eligible for such guaranty, the holder may declare the indebtedness hereby secured at once aue and

payable.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging oOr in anvuisa
appertainirg unto the said nortgagee arnd acsigns of the Mortgagee forever.

ard the Mortgagor hereby covenants that  i.¢ Y Aare seized of said real property In fea simple, andna ¢ a goodright
to sell and convey the same; that the property is free from all encumbrances ard that the Mortgager, and Mortgager'’s heire.
executors, administrators, next-of-kKin, and assigns will forever defend the same unto the Mortgagee and assigns against the

claims of all persons uhomsoever;
THIS MORTGAGE IS MADE, houwever, subject to the following covenants, corditions, and agreements, that is TO Say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
+rimes and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the entire
irdebtedness or any part thereof rot less than the amcint of ore installment. or one hundred dollars (2100 whichever is less.
Prepavment {n full ehall be credited on the date received. Partial prepayment, other than onan installment due date, Naed Not be
credited until the next following installment cdue date or thirty days after such prepayment, whichever is earlier.

2. Together with and inaddition to the monthly payments of principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Hortgagee, as trustee, (under the terms of this trust as hereinafter stated) on the first day
of each month until said note is fully paid, the following sums:

(2) A sum equal to the grourd rents, Lf any, next due, plus the premiuns that will next become cue and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assesesments next
due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor isnotified) lessall
sums already paid therefor divided by the number of months to elapse before 1 month prior to the date which suct
ground rents, premiums, taxes and ssseesments will become delinquent, such sums tobe held by Mortgagee in trust to
pay said ground rents, premiums, taxes, and special assessments.

Eb) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured heredy,
ehall be paid 1n a single payment each month, to be applied to the following items in the order stated:

!

dd
2
(I) ground rents, taxes, special assessments, fire and other hazard insurance pramiuns:

g (I1) interest on the note secured hereby; and

e (III) amortization of the principal of s3aid note.

ANy deficiency Lin the amount of any such aggregate monthly payment shall, unless made gocd by the Mortgagor prior
to the due date of the next such payment, constitute an event of default under this mortgage. At Mortgagee's
option, Mortgagor will pay a ''late charge’' not exceeding four per centum (47) of any installment when pald more
than fifteen (15) days after the due date thereof to cover the extra expense involved in hardling delinquent
payments, but such ’’late charge’’ shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all

proper costs and expenses secured therebiy.
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3. If the total payments made by the Mortgager under (a) of paragraph 2 preceding shall exceed the amount of payments actually
mace by the Mortgagee, as trustee, for ground rerits, taxes, assessments, and insurance premiums, as the case may be, SuUCh excess
shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor for such 1tems or, at Mortgagee’s option, as
rrustee, shall be refunded to Mortgagor. If, however, such monthly paymente shall not be sufficient to pay such items when the
same ehall become due and payable, then the Mortgagor will pay to the Mortgagee, as trustee, any amount necessary 1o make Lp the
deficiency within thirty (30) days after writtennotice fromthe Mortgagee statirg the amount of the deficlency, uhichnotice may
be given by matl. If at any time the Mortgagor shall tender to the Mortgagee, inaccordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Morigagee, as trustee, shall, incomputing the amount of
such indebtedrness, credit to the account of ‘the'Mortgagor any credit balance remaining under the provisions of (a) of paragrapha
hereof. If there shall be a default under any of the provisions of this mortgage resulting ina public sale of the premises covered
hereby or 1f the Mortgagee acquires the property otheruwise after default, the Mortgagee, as trustee, shall apply, at the time of
commencement of such proceedinge or at the time the property is otheruise acquired, the amount then remaining to credit of
Mortgagor under (a) of paragraph ¢ preceding. as a credit on the interast accrued and unpaid and the balance to theprincipal then

remaining unpaid on said note.

4. If the Mortgagee shall be made a party to ary condemnation proceedings or to ary sult involving the title to the property
hereby conveyed and employs an attorney to represent it therein, or 1if the Mortgagee employs an attorney to assist insettling or
removing arw cloud on the title to the property hereaby conveyed that purports to be superior to the lien of this mortgage in any
respect, or if thig mortgage be foreclosed in Chancery or under the power of sale hereinafter provided for, or if an actionbe
brought for breach of arw obligation hereuder, the Mortgagor will pay, when the same becomes due, such attorney’'s fee as may be
reasonable for such services, and if such fee i8 paid or incurred by the Mortgages the same shall be secured by the lien of this
mortgage in addition to the indebtedness specially secured hereby and shall bear interest from the date {t ispaldor incurred and
shall be at once aue and payable. Arw proceeds from Condemation awards shall be applied to reduce the amount of the principal debt

at the option of Mortgagee. .
L
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sa1d premises and tPe Lrproveanents theraon 10 good conceinion, and 1o pay All Nacas and a3sesanents Tnat may Dea laviaxd or acceruas

Upon said property, and all othar charges that may become lians upon said premisas, and not Lo per‘mlt ary lisn, whicn might take
- precadence over the lien of this mortgage, to accrue and remain on gaid premises, or arw part thereof, or on ths lmprovements

theraon.

6. Mortgagor will continuously maintaln hazard insurance. >f such type or types and amounts as Mortgagee may from time to time
requira, on the improvements Now or here3dftar on saidprealses, and exiept when pavment for all such premiums has heretofore been
maca wer ta) of paragraph 2 heraof, e will pay pramptly when dus any premiums therefor. All insurance shall be carried in

companias approved by the fortgagee and tha policies and renewals thereof shall ba held by the Mortgagee and nave attached thereto
loss pavable clauses in favor of and in form acceptable to tha Mortgagee. In avent of loss Mortgagorwill give immediate notice by
mail to the Mortgagee, who may make piroof of loss if not mace promptly by the Mortgagor, and each insurance company concerned is
hereby authorized and directed to make paymant for such 10ss directly to the Mortgagee instead of to tha Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part therecf, may be aprlied by the Mortgagee at Lts option elther to the
recuction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event Of foreclosure of
this mortgage or other transfer of title to the mortgaged property in extinguistment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

7. If the Mortgagor fails to insure said property as hereinabove provided, or to pay all or ary part of the taxes or
assessmentsa levied, accrued, or assessed UpoOn or against said property, or falls to pay immediately and discharge arw and all
liens, debts, and charges which might become liens superior to the lien of this mortgagae., the Mortgagee may, at its option, insure
sdald property and pay sald taxes, assessments, debts, lians, and charges, and ary money which the Mortgagee shall have so paidor
become obl lgated tO pay shall constitute a debt to the Mortgagee additicnal to the debt hereby specially securaed, ghall be secured
by this mortgage, shall bear interest at the rate provided for in the principal indebtedness from date paid or incurrad, and, at

the option of the Mortgagee, shall be immediately due and payable.

8. That vpon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes for the sum or

suma advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said premises, for
taxes Or assessments agalnst the same and for any other purpose auhorized hereunder. Said note or notes shall ba secured herets
on a parlity with and as fully as if the advance evidenced thareby were included in the note first ceacribed above. Sald
Supplemental ndote or notes shall bear interest at the rate provided for in the principal indeptedness and snall be payable in
approximately aqual monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the
maturity, the sum or sums so advanced shall be due and payable 30 days after demand by the creditor. Inno event shall the maturity
extend beyond the ultimate maturity of the note first described above.

3. No failure of the Mortgagee to exercise any option herein given to declare the maturity of tha debt haraby sacured shall be
taken or construed as a waiver of its right to exercise such option or to declare such maturity by reason of ary past or present
default on the part of the Mortgagor;: and the procurement of insurance of the payment of taxes or other liens, debts, or charges by
the Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtecness hareby secured
by reason of the failure of the Mortgagor to procure such insurance or to pay such taxes, debts, liens, or charges; and the lien of
this instrument shall remain in full force and effect auring any postponement or extension of the time of payment of the
Indebtedness or ary part thereof secured hereby. |

10. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payablae
and shall do and parform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this

martgigs, then this Convewance shall be and become rnull and wvoid.

11. If the Mortgagor shall fall to pay, or cause to be paid, as it matures, the indebtedness hereby secured or arw part
Tthereof, according to the terms thereof, or if the Mortgagor shall fail to 4o or perform any other act or thing herein required or
agresd Lo De done or performed, or if the interest of the Mortgagee in said property bacomes endargerad by reason of the
enforcement of any prior lien or encumbrance thereon, then, in any such event, the whole indebtedness hereby secured shall, at the
option of the rortgagee, and without notice, become immediately dus and payable and this mortgage sub jact to foreclosure; and in
such event the Mortgagee shall have the right and is hereby authorized to enter upon and take possession of sald property, and,
after or without taking possession, to sell the same before the Courthouse door in the
city of (oluiibiarna » County of Shelby
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of saidsale by publication once a week for

thre2 successive weeks prior tosald sale in some newspaper published in said county, and. upon the paymant of the purchase MONey/,
the Mortgagee or arny person conducting said sale for it is authorized to execute to the purchaser at said sale a deed to the
propertiy so purchased, and such purchaser shall not te held to inquire as to the application of the proceeds of such sale. The
Mortgagee may bid at the sale and purchase said property, if the highest bldder therefor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applled: First, to tha expenses of advertising and
sallirg, including the attorney’s fees, provided for in paragraph 4 hereof; second, to the repayment of amy money, with interest
thereon, Wwnich the Mortgagee may have paid or become liable to pay or which it may then be necessary to pay for tax<es, assessments,
insurance and other charges, liens, or debts herainabove provided; third, to the payment and satisfaction of the indebtedness
hereby specially secured with interest, but interest to date of sale only shall be chargad; fourth, to reimbursement of the
veterans Administration for any sums paid by 1t on account of the guaranty or insurance of the Indebtecdness evidenced by the note
securad hereby; fifth, the balance, if any, shall be paid to the Mortgagor.

L3. AR5 long as any of the indabtedness hareby securaed chall remain unpald the Hortgagor Will neither commit nor permit waste
on the premises hereby conveyed; and ugcon tha conmi ssion of any waste thereon tha Mortgagee may, at 1tsoption, declare the entire

1Indebtedress hereby secured to be at once due and payable. Hor will the Mortgagor remove any of the fixtures on the premises hereby
conveyad so long as any of the indebtadness hereby sacured shall remain unpaid.

14. If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the performance of any
of the terms or conditions hereof, the rMortgagee may proceaed to collect the rent, income, and profits from the premises, either
with or without the appolntment. of a receiver. ANy rents, income, and profits collected by tha Mortgages prior to foreclosure of
this ind2btedness, less the cogt of collecting the same, including any real estate comnission or attorney’s fee incurred, shall
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e credlted first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the principal
cGebt hereby secure™ - '

e e — i . -

1S. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage
shall nét be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the law.

16. The indebtedrness evidenced by the note first described above and by this mortgage represents the unpaid balance of the
purchase price due by the Mortgagor 1o the Mortgagee for the purchace price of the property herein conveyed, and this is a purchase
money mortgage.

17. If the irdebtedness secured hereby be puaranteed or insured under Title 38 United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and 11abilitles ot the parties
hereto, and any provisions of this or other instruments executed inconnection with said indebtedness which are inconsistent with
said Title or Regulations are hereby amended to cornform thereto.

18. The covenants. conditions, ard agreements hereln contained shall bind, and the benefits and advantages shall inure 1o,

the respective heirg, executors, administratore, successors, and assigns, of the parties hereto. Wherever used, the singular
nunber shall include the plural, the plural the sirgular, the use of any gender shall include all genders, and the term,
' 'HMortgagee, ! shall include any pavee of the 1ndebtedness hereby secured or any transferee thereof whether by cperation of law

or otherwise.

Given under  ...,, hande and seal this the Ttr day of (rptpher v 19 &

Mau 0k @:\ﬂﬂﬁ“—‘@f/ [SEAL]
tellace Chester Calcwell

L . C b (8 [SEAL)
Lila £. Czlcdwell

-~
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(SEAL]
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STATE OF ALABAMA,
JUIL
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1, the vneersi.ncd ,a notary public in and for said county, in said State, hereby certify .t.hat
hellace Chester Calavell anc vife Lilze £. Caldwcll ‘

whose names . . signed to the foregoing conveyance, and o ., Known tome, acknouledged before me on this day that, being
informed of the contents of this conveyance, they executed the same valuntarily on the day the same bears date.

GIVEN under my hand and official ssal this 7Ll day of Ceteker , ;

(L Nf 7 4.

This instrument was ‘ My commission explres: 4..-/1/ ;7__
prepared Lyt cpejlz ihoras, Jeackson Company z

THE STATE OF ALABAMA, ~

&

- C Uffice Ferk rCrive
Firnmingham,fla. 35253

Jefferson COUNTY.

STATE OF ALABAMA

I, | '
Judge of the Probate Court of said County,

do hereby certify that the foregoing conveyance

I\AC)RTGAGIE‘3 0l ~q \F 48 C? 7%-2

ey eees O was filed for registration in this office on
e - N AL‘I :"‘1__,1.“' L ;\ ' pA
.:T:JE E:r-:. ":_'\;, "‘;!"S ‘ ‘Vﬂ 70 --g
S S SRS i« L2 the day of '
S f 1 2¢

\1.) 19 » and was recorded in Vol. .
? Wl -
- e . .r'f;..--*"*'";w"/’r”-
izllzece Crester Celowery 7~ . n.-: Record of Deeds, pages » OoNn the
| | . ¥ - TR o
Lila £. Calcuell
day of » 19
/
,g
16 Z - Ay P T, -~ -

Judge of Probate.

vacsoen Comrany

Fee




