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AGREEMENT ROT TU

As an inducement to Metro Bank, Birmingham, Alabama, (hereinaiter called "'Bank') to grant credit to the
: dated__QOctober 8, 1980

(hereinafter called '‘Dealer”) the

undersigned under a promissory note for the sum of s_/.347 .84

or to purchase from

promissory note of the undersigned, in the principal amount of S_

pzyable to “Dealer”, and in consideration thereof, the undersigned, (hereinafter called '‘Borrowers"™) jciint_ly and
severally AGREE that until said note and any extensicn or renewal thereof shall have been paid in full or until twenty one

(21) years following the death of the last survivor of the undarsigned, whichever shall occur, first

__, dated _ ,and

(a) “Borrowers" will pay all taxes, assessments, dues and charges of e{very kind imposed or levied, or which may
be imposed or levied, upon their real property prior to the time when any of such taxes, assessments, dues or

charges shall become delinquent and

D
Oy (b) “Borrowers” will not, without the consent in writing of “Bank™” first had and obtai_ne_d, | o
q% 1. Create or permit any lien or other encumbrances (other than presently existing liens) to exist on the
~ . following described real propertv.or o o
é/ 2. Transfer, seil hypothecate, assign, or in any manner whatever dispose of the foilowing described real
| property, situated in the County of __ Shelby _____stateof Alabama
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} —p Lot 27, Block 7, according to the Survey of Southwind, Fourth Sector, -
L) . .
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@ : as recorded in Map Book 7, Page 97, in the Office of the Judge o
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X as Probate of Shelby County, Alabama.
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it is‘ turther AGREED and understood that if default be made in any of the terms hereof, or of any instrument

executed by “Borrowers' in connection herewith, or in the payment of any indebtedness or obligation of "Borrowers”,
now or hereafter owing to “Bank", then “Bank'" may, at its election, in addition to all other remedies and rights which it
may have by law, delcare the entire remaining unpaid principal and interest of any such obligations or indebtedness

then remaining unpaid to the ““Bank' immediately due and payable.

It is further AGREED and understood that the ‘*Bank”, in its discretion, is hereby authorized and permitted by
“Borrowers’ to cause this instrument to be recorded at such time and in.such places as '"Bank’may, in its discretion,

elect.
This____8+h . dayof 1980 p ,
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W'itness

FORM N0, 20-808-0315

IORMAN K. BROVWN, P. A.
| 1818 3rd AVENUE NORTH
BESSEMER.,ALA.35020
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JEFFERSON COUNTY .

AN, . o
= I — General Acknowledgment
<D

F~— L, Betty M Redlich, a Notary Public in and for sald County, in sa:l.d State,

oy hereby certify that. Richard cene Lavton and Jaoar - |
whose names are signed to the foregon.ncr agreement, and who are known to me., |

. acknowledged before me on this day, that, being informed of the contents of

S the agreement, they each executed the same voluntarlly on the day the same

'

bears date. '
Given under my hand.and official seal thlS _ 8th day of Qcm,_] ag(
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