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S REAL PROPERTY MORTGAGE

THIS MORTGAGE SECURES FUTURE ADVANCES

- STATE OF ALABAMA

COUNTY OF Jefferson

. < ~ ' .
29 oh day of ~ eptember .19 &0 by and between the undersn-gnad,

W i——

This mortgage made and entered into on this _ .
1 MY 18 C Ing and wife 2 LS o 7= ' . , hereinafter called “mort-

gagor’’, and Transamerica Financial Services, Inc. hereinafter called “"mortgagee’’. _ |
To secure payment of a promissory note of even date in the amount of $.1.1.,.A3§n_6_9_______ . mortgagor hereby grants, bargaing, sells and

conveys unto mortgagee all that real property in the County of _i}l?_lb_x__________ . State of Alabama, described as follows:

Lot 65, according to the Survey of Kingwood, Firswe
Addition, as recorded in Map Book 6, Page 90, in
the Probate Office of Shelby County, Alabama.
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Together with all and singular the rights, members, privileges, hereditaments, easements, and appurtenances thereunto béionging Oor in anywise
apperaining; to have and to hold the same forever. | |

Should Mortgagor sell, convey, transfer or dispose of, or further encumber property, or any part thereof, without the written consent of Mortgagee
being first nad and obtained, then Mortgagee shall have the right, at its option, to declare all sums secured hereby forthwith due and payabie. |

e if the mortgagor shall perform all the covenants and agreements herein contained, then these presents shall be void; otherwise they shall remain in
full force and effect.

In the eveint of default in the observance of any of the terms of the Promissory Note secured hereby or upon default in the performance of any of
the covenants and agreements herein contained, the mortgagee may, at its option, declere the entire unpaid net balance thereon owing under said
" Promissory Note immediately due and payable, and the mortgagor hereby vests the mortgagee with full power and authority, upon the happening of any
+ « such default, to sell said property at public outcry at the front door of the Court House of said County, for cash to the highest bidder, after tirst giving
iy . thirty days’ notice of the time, place and terms of sale, together with a descr.ption of the property ta be sold, by publication once a week for three con-
=gecutive weeks, in a newspaper published in said County; to make proper conveyance.to the purchase in the name of the mortgagor; and the proceeds of
said sale to apply, first, to the payment of the costs of said sale, including a reasonable attorney’s fee; second, to the payment of the amount of sad
indebtedness, whether due or not, together with the unpaid interest thereon, if any, to the date of sale, and any amount that may be due the mortgagee

by virtue of any of the special liens herein deciared; and third, the balance, if any, to pay over to the said mortgagor. -

And except as herein provided, the mortgagor hereby covenants with the mortgagee and with the successors and assigns of the mortgagee that the
mortgagor is seized of an indefeasible estate in fee simple in and to the above described property, is in the peaceable possession thereof, and has a.good
- and lawful right to mortgage and convey the same; that said property is free from all encumbrances except as herein provided, and that the mortgagor
hereby warrants-and will forever defend the title to said property unto the mortgagee, and unto the successors and assigns of the mortgagee, against the
lawfu! claims of all persons whomsoever. | | |

- T .

The conveyance of the above described property and all warranties of the mortgagor hereunder {(whether express or statutory) are made subject to
the hien of taxes hereafter falling due. |

And the mortgagor further expressly agrees and covenants:

To pay all loan advances plus finance charges thereon and other authorized charges in accordanrce with the terms and conditions of the Promissory
Note secured hereby. | |

To pay promptly all taxes, assessments, liens, or other charges which may be, or become, effective against said property regardiess of whether or
not the same may be excepted from the warranties hereinafter, together with all penalties, costs, and other expenses incurred, or which may accrue, in
connection therewith: |

To keep any buildings or other improvements now or which may hereafter be erected upon said property in good repair and insured against fire
and lightning and against hazards covered by the form of insurance contract generally known as ‘‘extended coverage”, and aiso the form of coverage
known as “all physical loss’’ if required by the mortgagee, by policies issued by good and solvent insurance companies approved by the mortgagee, which
poticies shall be deposited with the mortgagee and shall provide that loss, if any, shall be payable to theq‘ﬁgrtgagee as the mortgagee’s interest may appear,
such policies to be in such amounts, not exceeding the insurable value of the said buildings or other impréovements, as may be required by the mortgagee;
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If the unpaid balance of the Pramiscory Note secured hereby exceeds Three Hundred Doilars ($300.00), mortgagor agrees to pay reasonable
attorney's fees after default and referral to an attorney not an employee cf mortgagee and said attorney's fees, and any other sum or sums due the
maortgagee by virtue of any of the special liens herein declared, may be included in any judgment or decree rendered,

_ That if the mortgagor fails to perform any of the duties herein specified, the mortgagee may perform the same, and for any sums expended by the
mortgagee in his behalf the mortgagee shall have an additional lien, secured by these presents, on said property;

That in the event of litigation arising over the title to, or possession of, said property the mortgagee may prosecute or defend said litigation, and
for any sum or sums expended by the mortgagee in this behaif the mortgagee shall have an additional lien, secured by these presents, on said property,

That at any sale under the powers herein the mortgagee may hid for and purchase said property like a stranger hereto, and in event the mortgagee
should become the purchaser at said sale, either the auctioneer conducting the sale or the mortgagee may execute a deed to the mortgagee in the name of

the mortgagor,

That the word ‘“mortgagee’’ wherever herein used, shall include a!i morigagees herein named, and their respective heirs, executors, administrators,
successors and assigns, and the word “mortgager’’ wherever herein used, shall include all mortgagors herein named, and their respective heirs, executors,
administrators and successors. The masculine pronoun, wherever herein used, shall mean and include the appropriate feminine or neuter pronoun.
Wherever herein used the singular number shall include the plural, and the piural number shall include the singular.

CAUTION — 1T 1S IMPORTANT THAT YOU THORQUGHLY READ THIS MORTGAGE BEFORE YOU GN IT.

This instrument prepared by Wilson Mason /
for Transamerica Financial Services, Inc, - o ;o
in Birmingham, Alabama, ~~ R irriay I Lty a{ <. S

/' Jim#y Ray €ollins
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THE STATE OF ALABAMA . Wilson Mzson & Notary Public
=S . .
= Jefferson COUNTY in and for said State of Alabama , hereby certify that
Jimmy Ray Collins and Esther Collins , Whose names  gre signed 1o the
-:?bregoing conveyance, and who gre known to me, acknowledged before me on this day that, being informed o¢ the
contents of the conveyance, they ' .  executed the same voluntarily on the day the same bears date.
2 Given under my hand this  29th day of September 19 €0
£ My Commission Expires October 3,1883 Ngtary Public é’W% "
..‘ ¢ State of Alabama
W . - _ - County of Jefferson
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