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Sale Contract - Alabama -
;THIS AGREEM‘%NT made this_ __ !L? T ... day aof LU"C}_:_'-:)E J _ 1 .13 *?{:? between !"}I;.._L!E A H%
:P' 'E'.‘. { _'l:h: ~-._.. . ’I;_f’:} at, -\! - ; . . ‘- | . -
i ! e ff‘f:q_hé‘%ﬂﬁ'f‘\j;_}# , hereinafter demgnamd 'EBuyEr” and }ildf"‘S?‘:atE fbmes? Iﬁt-

¢ Flornda corpor0tion having its principal plﬂ:e‘;f business at 1500 North Dale Mobry Mighwoy, Tompa, Florida, herainafrer aq?ﬁi'gnbted”Selle

WITNESSETH:
L T7
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o i A
That Seller agrees to ?cll o house and property located at: G z.;f‘*‘.::ﬁ?..f-‘ﬁ.-
/
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oi_{ovnen oMy ol v w Suead Coontyd e
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the legal description of which is as follows: _ | , ' '

Comrmancz at the NW cornmer of the W% of Section L, Township 19 South, Range 2 EBask, .

. "Shelby Counky, Ailabams; thence rum Scuth slong the West line of said Nk 630.8 feets

po L thence runr-Roxth 83. deg. 20 mim. Bast 302.9% feet; themce rum North 07 .deg.. Bast: -

61,4 feat to the HW corner of the Jimmie C. Horwood lot and point of.beginning o™ I~ ’

. thls description; thence ccntinue on the last named course 104.7 feety thence rum. ', :
Scuth 37 degrees 05 min. East 208.23 feet; thence run South 07 deg. Weat 104.7 feets -
thence run Nortnk &7 deg. 06 min. West 208.23 feet to the point of beginning. Also
tight of ingress and egress over the now existing field road or as may oth erwise.
be located in the future. -

Subject to any outstanding vight of redemption.
Subizet to the approval of Herb Clarkses.

i - - (¢ |
[f applicable, Exhibits "*A" and ""B'*, dated \ 2 HL"ETU‘S( ' {.:a‘?'b

—and attached hereto, hefore execution
- hereof, are made a part of this contract.

Buyer covenants and agrees to pay for the above described property the sums and amount herein set forth pursuan

- -

- — !

t to the following terms:

- ahat TNt a g W om
- L -

186

IS 1] T TR,
A ' (2) CASH DOWN PAYMENT -. 19801007000113650 1/2 $.00 | 53{}0..00
;"‘" f3) UNPAID BALANCE OF . Shelby Cnty Judge of Probate, AL | |

' A -ANCE OF CASH PRICE ' 10/07/1980 12:00:00 AM FILED/CERT s | |
A, AMOUNT FINANCED (1 MINUS 2) | S -?.8.2.?99.‘1.{.}9.‘ ..........

(4) FINANCE CHARGE - R OSB8I0 L0 :

= (55 TOTAL OF PAYMENTS (3 PLUS 4) S 40,370.40

(6) ANNUAL PERCENTAGE RATE i 10% ...
3.

Buyer covenants and agrees to pay soid total of payments as follows: . '

A, The total of payments of S aexpvmmvsrsorrese i payable in o total of O COEOOTOTmonthly installments of § COOCOIOOoCS each
the first installment to become due and poyable on thexmraaoy doy of _povomonmmeses—oer . 19 o2 and one instellment to become due ant
payahble on th oacamecasmonday of each succeeding month until the NI T{day of _ SDOODMTese 100K which time the  remaimin
unpaid bulance shall be due and payable.The time balance (eredit price) of o<t shall be evidenced by a promissory note payabl

in the time and manner aforesaid, which said promissory note shall be secured by o first (MORTGAGE), (DEED TO SECURE DERBT) (DEED OF
TRUST), encumbering the above described property. The promissory note and ([MORTGAGE), (DEED TO SECURE DE B7), (DEED OF TRUST)
shall hove customary covenants and conditions included therein and shall bear interest from maturity at the rate of 6% per annum until.paid and
shall provide that in event of default in poyment of any installment provided for hereunder for a period of thirty (30) doys, the holder thereof may

. atits option declare all of the remainder of said debt immediately due and collectible and any foilure to exercise said option shollnot constitute
a waiver of the right to exercise the same at any other time. | |

- OR -
B. The Buyer and Seller shall execute Seller's form of agreement for deed wherein the Buyer ugreés to pay said total of payments in a total o
Nz _ monthly installments of 194 00 _ each, fhe first installment to become due and poyable on the REula. day o
N et o ie e, 19 anand one installment to become due and payable on the S tidoy of each succeeding manth until the 3 _day o

S oo 1909, ot whichtime the remaiging unpaid balance shall be due and poyoble and at that time the Seller shall execute o deed tc
the "Buyes. " Said agreement for deed shall have customary covenants and conditions included therein and sholl bear interest from maturity ot the
rate of 6% gerannum until paid and does provide that in event of defoult in payment of any installmen? provided for hereundar for o period of thirty
(30) doys, the holder.thereof may at its option declare all of the remainder of said debs immediotely due and collectible and any failure to exer-
cise soid option shall not constitute a waiver of the right to exercise the some at any cother time.

Right of occeleration upon default, The Selleror Holder of the note and mortgage, os the case may be, upon default by the Buyér shalj havea right
ta accelerate the unpaid balonce of purchase price. Acceleration shall be deemed a prepoyinent such that Buyer shall receive o rebate under the
Rule of 73. Inevent of default or foreclosure, Buyer shall be obligated to pay o reasonable attorney fee, not to exceed 15% of the unpoid debt
fogether with any reasonable costs actually incurred and lawful interest, 4.

A

: INSURANCE INFORMATION AGREEMENT & ELECTION STATEMENT.
The Seller requires the Buyer to keep this oroperty continuously insured agoinst Fire, Lightening and Extcnded Coverage loss or damage.
Such coverage must begin not later than thirty (30) days from the dote of this contract and continue until such time as the indebtedness
evidenced by this Controct has been fully paid. The palicy sholl be in an amount not less than the unpaid belance of the cosh price, as thot

omount exists from time to time. It shall contain o clayse making the proceeds payable to the Seller or its 2ssigns to the extent of the Seller’s
interest in the property, .

The Buyer has the opportunity to procure the insurance described cbove from On insurcnce company or through an insurance agency of his
own choosing. However, the insurance company mus: be one reasonably agcceptable to the Seller and the policy must be in a form and of on
amount agreeable to the Seller. Selier reserves the right to refuse such coverage in the event cny of these conditions is not met.

The Buyer has the opportunity to apply for insuronce coverage through 8Best Insurors, Inc. The annuol premium for a one year policy for
Fire, Lightening ond Extended Coverage through Bes? Insurors, Inc,, based on the unpaid balance of cash orice shown in this Contract is
cstimated to ba S r= _~n . This preniium is not included in the monthly payments. The Seller is unable to advise the Buyer of the estimated
amount of cnnual i&m f the insurance is purchased through an agent or agency other than Best Insurors, lnec. -

The Buyer must make c¢ll insurance premium payments directly to the insuronce agent. These poyments gre not included in the monthly
house payment and are not any part of the amouat financed to purchaose said house. In the event the Buyer foils to provide or keep insurance
coverage as reqQuired herein, the Seller or its assigns reserves the right, but not the obligation, to purchoase such insurance for the Buyer and
either odd the premium to the outstunding indebtedness due Seller or demand reimbursement, immediately or at any time thereofter, from the
Buyer for its cost. This right to: purchuse such insurance for the Buyer ot the Buyer’s expense shall continue until suck tim= as the Buyer
delivers or causes to be c?elive:{ed to the Seller or its assigns a palicy or policies of insurance satisfying the requirements contcined herein,|

together with a receipt for the payment of the premium therefor, or until the Buyer’s indebtedness is fully poid, whichever occurs first.




CHOOSE ONE: | -
” . .
IE' 1/ We clect to obtain insurance thr uugh Best Insurors, Inc. I | 1/ We elect to obtain my/ our own insuronce.

In the cvent you elect ¢o obtain your own insurance, a copy of your policy must be forwarded to Mid-State Homes, Inc., 1500 N. Dale

i‘&@ Mebry, Tempe, Florida 33607, not later than this ity dUYS from the dote nf 'fhls controct.
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By A his / rnten ﬂnIIuct ,,mclugir;g Exln‘b:ts-' Al nnd contoins the price and all the terms and conditions ngreed upon by the Buyer ond

@Iler §rrd o sserterei, rep.-e{m1mtmn1‘c‘f5prmnl e nETEET h-h:;-n/hrs written controct hos been mode.to induce either party ‘to sign "this contract,
is controctis subject ta nccemnnce by the Seller at its office -in Tampa, Florido. This contract shall not become effective until signed by Buyer

ond thereafter Slgﬂtd on behaolf of the Seller by an officer of Seller ot its ﬂtﬁce N Tumpﬂ Florido., . , - e

> ANY HOLDER OF THIS CONTRACT IS SUBJECT TO ALL CLAIMS AND DEFENSES \‘r’HICH THE EUYER COULD ASSERT |

AGAINST THE SELLER OF GOODS OR SERVICES OBTAINED PURSUANT HERETO OR WITH THE PROCEEDS HEREOF. RE-.-

COVERY HEREUNRDER BY THE BUYER SHALL NOT EXCEED AMOUNTS PAID BY THE BUYER HEREUNDER.
-~ BUYER'S RIGHT TO CANCEL.: -

IF.-THIS AGREEMENT WAS SOLICITED AT YOUR RESIDENCE AND YOU DO NOT WANT THE GOODS OR SERVICES, YOU
MAY CANCEL THIS AGREEMENT BY MAILING A NOTICE TO THE SELLER. THE NOTICE MUST SAY THAT YOU DO NOT
WANT THE CGQODS OR SERVICES AND MUST BE MAILED BEFORE MIDNIGHT OF THE THIiRD BUSINESS DAY AFTER YOU
SIGN THIS AGREEMENT. THE NOTICE MUST BE MAILED TO: LEGAL DEPARTMENT, MID STATE HOMES, INC., 1500
NORTH DALE MARBRY HIGHWAY, TAMPA, FLORIDA. YOU ARE ALSO ENTITLED TO RECEIVE A REFUND OF AHY DOWN
PAYMERT OR OTHER CONSIDERATIOR IF YOU CANCEL.

NOTICE TO THE BUYER (a) DO NOT SIGN THIS BEFORE YOU READ IT OR IF IT CONTAINS ANY BLANK SPACES. (b) YOU ARE.
ENTITLED TO AN EXACT COPY OF THE PAPER YOU SIGN. (c) YOU HAVE THE RIGHT TO PAY IN ADVANCE THE UNPAID BALANCE
DUE HEREUNDER AND OBTAIN A PARTIAL REFUND OF THE FINANCE CHARGE, BASED UPON THE “"SUM OF THE DIGITS” METHOD,

OR “RULE OF 78" COMPUTED TO THE NEAREST SCHEDULED PAYMENT DATE. ,
THE BUYER ACKNOWLEDGES THATHE HAD THE ELECTION OF PURCHASING EITHER FOR CASH OR UPON A TIME PRICE BASIS AND
HAS ELECTED TO PURCHASE ON THE TIME PRICE BASIS. THE BUYER ACKNOWLEDGES THAT HE RECEIVED A COPY OF THISAGREE

MENT AND THAT.BEFORE SIGNING THE SAME, THE CONTRACT CONTAINED THE ENTIRE TERMS AND ALL BLANK SPACES HAD BEEN'

FILLED IN PRIOR TO THE SIGNING OF THE SAME. |
IN WITNESS WHEREIOF, the Buyer ur;d Seller have hereunto set their hands ond SEGIS, the Buyer ot

__ L | | _, | City | e
— the - _doy af_._.______________________________ 19, .
SHELES ~dayof. . . 19 AN
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und fhe SEIIer ut annpa Fiorida the _

Cau ON: 1T 1S IMPORTA NT THET YOU THOROUGHLY READ T}:IE CONTRAC/T BEFORE YQU SIGN T,
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198010070001 13850 2/2 $.00
Shelby Cnty Judge of Probate, AL

186/077/1980 12:00:00 AN FILED/CERT
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