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MORTGAGE “ '
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENT : That Wheress,

CQUNW ' £ TAMNCS O. [SELCHE, o cite TDH LEELHER

(hereinafter called "Mortgagors'’, where one or more) are justly indebted, to YA SCO . JM /170
ﬂ_ isrn @ KOs T L0 (hereinafter called “Mortgagee”, whether one or more, In the sum

— 2143
EA T 40(5/?/'/5 ELHAT RER L7 Y O d 00 Dollars
[ £8/. ¢ O _) evidenced by a promissory note executed in even date herewith, with monthly instaliments of

. _, 20 * ,..
sy £ (s oy - L /&g —————Dollars (LZQ_Z_G_QQ__),

I payable on the&ﬁ day of each month after date, commencing____ until such sum is paid in full,

of
($

payable at _ /U € MA W dOuk ~or at such other place or places as the owner or holder hereof may
from time to time designate. And Wheréas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be

given to secure the prompt payment thereot.

NOW THEREFORE, in consideration of the premises, saitd Mortgagors, s 1A 0 /= S O [FELEAER. )

Wi+ TIPDH K~E ACKEL
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in SKHELEY County, State of Alabama, to—wit:
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If and when this is a second mortgage, it is further understood and agreed that, in the event the mortgagor
fails to pay the interest and principal on a prior mortgage according to its terms, the mortgagee herein or
the assigns, are hereby authorized at their election to pay said interest and principal or any part thereof,
and the mortgagor hereby agrees to refund on demand the sum or sums so paid with interest thereon at
the rate of Eight % per annum; said sums so paid shall be considered a part ot the debt hereby secured and
this mortgage shall stand as security therefor. And should the mortgagor fail to pay the interest or the
ﬁri’ncipal secured by said first mortgage or fail to comply with any of the terms therein set out, the debt
hereby secured may, at the option of the mortgagee, or assigns, be declared due and payable and this mort-
gage subject to foreclosure. This mortgage and lien shall secure not only the principal amount hereof
but all future and subsequent advances to or on behalf of the mortgagors, or any other indebtedness due
from the mortgagors to the mortgagee, whether directly or acquired by assignment, and the real estate
herein described shall be security for such debts to the total extent even in excess thereof of the principal

amount hereof.

if the mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof, without
the prior written consent of the mortgagee, the mortgagee shall be authorized to declare at its option
~ all or any part of such indebtedness immediately due and payable. '

The within mortgage is second and subordinate to that certain prior mortgage as recorded inVol. ______,
at Page ,in the Office of the Judge ofProbateof _____________ County, Alabama.
In the event the within mortgagor should fail to make any payments which become due on said prior
mortgage, .or should default in any of the other terms, provisions and conditions of said prior mortgage,
then such defauit under the prior mortgage shall constitute a default under the terms and provisions of the
within. mortgage, .and the mortgagee herein may, at its option, declare the entire indebtedness due here-
under immediately due and payable and the within mortgage subject to foreclosure. The mortgagee herein
may, -at its opticn, make, on behalf of mortgagor, any such payments which become due on said prior
mortgage, or incur any such expenses or obligations, on behalf of mortgagor, in connection with the said
orior mortgage, in order to prevent the foreclosure of said prior mortgage, and all such amounts so ex-
pended by the within mortgagee on behalf of mortgagor shall become a debt to the within mortgagee,
or its assigns, additional to the debt hereby secured, and shall be covered by this mortgage, and shall bear
interest from date of payment by the within mortgagee, or its assigns, and shall be at once due and pay-
able, entitling the within mortgagee to all of the rights and remedies provided herein, including, at mort-

gagee = option, the right to foreclose this mortgage.

This mortgage may be paid in full at any time on or before due date.

There will be a penalty charge of five per cent (5%) on any payment reaching this office more than ten
days after the due date. . '

Sgidpropeny is warranted free from all incumbrances and against any adverse claims, except as stated
above. .




" TO HAVE AND TO HOLD the above granted property unto the said Mortgagee, viortgagee's successors,
heirs, and assigns forever; and for the purpose of further securing the payment of said indebtedness, the
undersigned agrees to pay all taxes or assessments when imposed legally upon s§ld premises, and should de-:
fault be made in the payment of same, the said Mortgagee may at Mortgagee's option pay off the same;
and to further secure said indebtedness, first above named undersigned agrees to keep the improvements
on said real estate insured against loss or damage by fire, lightning and tornado for the fair and reasonable
insurable value thereof, in companies satisfactory to the Mortgagee, with lous, if any, payable to said Mort-
‘gagee, as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of said
policies to said Mortgagee; and if undersigned fail to keep property insured as above specified, or fail to
deliver said insurance policies to said Mortgagee, then the said Mortgagee, or assigns, may at Mortgagee's
option insure said property for said sum, for Mortgagee’s own benefit, the policy if collected, to be credited
on said indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee for taxes,
assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby
specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said

Mortgagee, or assians, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mort-
gagee or assigns tor any amounts Mortgagees may have expended for taxes, assessments, and insurance,
and interest thereon, then this conveyance to be null and void; but should default be made in the payment
of any sum expended by the said Mortgagee or assigns, or should said indebtedness hereby secured, or
any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee
or assigns in said property become endangered by reason of the enforcement of any prior lien or incum:-
brance therecn, so as to endanger the debt hereby secured, then in any one of said events, the whole of
said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject tc
 foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns,
shall be authorized to take possession of the premises hereby conveyed, and with or without first taking
possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive weeks,
the time, place and terms of sale, by publication in some newspaper published in said County and State,
sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of the Court
House door of said County, (or the division thereof) where said property is located, at public outcry, to the
highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and
conveying, including such attorneys’ fees as are allowed by law; Second, to the payment of any amounts
that may have been expended, or that it may then be necessary to expend, In paying insurance, taxes, or
other incumbrances, with interest thereon: Third, to the payment of said indebtedness in full, whether
the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected
beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and under-
signed further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property,
if the highest bidder therefor.
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;r—_i IN WITNESS WHEREOF the undersigned__ I AZNES  ~ Lo ¥ tocfe TOIT BELLger2e .
.':‘-_.33- have hereunto set 4. signature 5 andseal, this ______dayof ______ 19 %@ I
ot CAUTION-IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFQRE Y.U SIGM IT™, .
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,JIMMIE KAY CFOWLER , , a Notary Public in and for said County, in said State,
hereby certify that______ JAMES O, BELCHER AND WIFE IDA BELCHER .
whose nameS_ ARE signed to the foregoing conveya . who _ARLE  known to me acknowledged before me on this
day, that being informed of the contents of the conveyance xecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this 29TH day of SEPTEMBER 19 80
- . / | | .
Nas. 5 Mv Commission Expires__2—=10=83

Notary Public
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STATE OF ALABAMA

TRANSFER AND ASSIGNMENT

COUNTY OF
For value received the undersigned hereby transfers, assigns and conveys unto FNBC ACCEPTANCE CORP.
all >_ right, title, interest, powers and options in, to and under the within Mortgage from s 0. 3¢5 - f~
7 L ». = O

¥l fc FPA BELHER to_LHscn DB BIRrnK HE e A

as well as to the land described therein and the indebtedness secured thereby.

In witness whereof the undersigned_ﬁé‘_ﬁ__.hereunto se,tﬁ-_i;h.and and seal, this __.sz_/L_________
, 1950 . - S
Signed, sealed and delivered

in the presence of U
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