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cournty ©of SHELBY [
Carter Homebuilders Company, Inc., Floyce Carter and wife Frances Carter
(hereinafter calted “Mortgagors’’, whether one or more) are justly indebted, to

Citizens Bank and Trust Company

(hereinafter called “Mortgagee’”, whether one or more), in the sum

of Seven Thousand Séven Hundred Thirty Seven and 31/180-------------- e Dollars

Yy~ (8 7,737.31----) evidenced by
K “?/ Mortgage Note

And -Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
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Carter Homebuilders Company, Inc., Floyce Carter and wife, Frances Carter

and all others executing this mortgage, do hereby grant, bargrain, sell and convey unto the Mortgagee the following described
real estate, situated 1In SHELBY - | County, State of Alabama, to-wit:

- A parcel of land lying in the SW4%; SE4%; Sec. 9; T21S' R2ZW and more particularly
descrihed as follows: '

Staring at the northwest corner of the said SW%; SE4; Sec. 9; TZ1S; RIw
run scntherly along the west boundary line of said SWy; SE% a distance of
207.u feet to the angle of a chert road. Thence run easterly along the said
ancle ot said chert road a distance of 375.0 feet to a point 1n the said
‘angle of said chert road, the point of beginning. Thence continue easterly
along said ange of said chert road a distance of 325.0 feet. Thence run
southerly along the angle of said chert road a distance of 325.0 feet.
~Thence run westerly a distance of 325.0 feet to a point. Thence run northerly
a distdance of 325.0 feet to the point of beginning.

~ Said parcel of land lies in the said SWy; SE4; Sec. 9; T21S; RZW and contains
2.42, acres, more or less. '
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Said proper., ;o warranted free from all incumbrances anc
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.t any adverse claims, except as stated ac.. ..




To Bave And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever; and f{o rpose of further securing the payment « indebtedness, the undersigned agrees t 1l taxes or
assessments ... ..aposed legally upen said premises, and . .. .. lefault be made in the payment of same, o Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep ihe improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort,:-
gacrec, then the said Mortgagee, or assigns, may at I‘y‘on:tgagee’s option Insure said property for said sum, for Mortgagen's
own bhenefit, the policy if collected, to be credited on said indebtedness, less cost of_collectlng sanme; all_ amounts so expendﬁd
by said Mortgagee for taxes, assessments or insurance, shall become a debt to sald Mortgagee or assigns, addltionql m‘r the
debt Lereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagec, or assigns, and be at once due and pavable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assignms
for anv amounts Mortzagees may have expencded for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defaulr be made in the payment of any sum expended by the said Mqr}gagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of sai.l indebtedness hereby secured chall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorlzed’ to tfake posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishiny once a weck for three consecutive wecks, the time, place and termns of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Cuurt House door of said County, (or the division thereof) where said property is loca-ted_, at public outery, to _the h{ghest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonnkle sttorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collecied beyond the day of sale; and Fourth, the balance, if any, to be turned over to the :f.-'..a1d Mortgagor and undersigned
furthrr agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, 1if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersignéd - _
Carter Homebuilders Company, Inc., Floyce Carter and wife, Frances Carter
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THE STATE of ALABANSE
I, SHPRRCM L DHVERS ‘ , & Notary Public in and for said County, in said State,
hereby certify that (LOYLE € ARTZE AOD WIFE . RATN cEs amrTER R '

whose namc S #FSsigned to the foregoing conveyance, and who QRE known to me acknowledgeldl”beforé.‘xiié on this E(‘__lay,
that being informed of the contents of the conveyance ,’\O-UL executed the same voluntarily on the day tl}e sairie bears date.
| ; ., < £ NN T .t
Given under my hand and official seal this 50‘{45\ day of SEPTZMPBEL o oA
Lo ﬂ }x-D,LUP_M . Notary Publie.

THE STATE of AL ABAMA ' ' } RIS
NTY
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I, SHArRCAD L DivErs , & Notary Public in and for said Coux_j_ty,ain _said State,
hereby certify that FLOVCE (ARTER &= _ ' '
whose name as I‘OR?_QNDENT of dARTER HoMmeRrulLDe RS Qﬁwﬂ Ny e -

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such convevance, he, as such officer and with full authority, executed the same voluntarily

for and as the act of said corporation. - G g i
Given under my hand and official seal, this the 3D day of Se‘p}-oru_bcr e , 19%0‘ a

ko . AQaceral L., Notary Public
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