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THE STATE OF . ALABAMA, - WITH DEFERRED INTEREST AND

INCREASING MONTHLY INSTALLMENTS

Shelby COUNTY. :

A - S-S ¥

KNOW ALL MEN BY THESE PRESENTS:

3 S .
5‘ That whereas the undersigned pllen R. Martin and wife Debbora L. lartin

) s Of tha City of Pelhzm county of Chelby |

BQd State of 51abama party of the first part (hereinafter called the Mortgagor), has becComne
Justly indebted wnto  jackson Company

() .

l ,» & corporation organized and existing uder the laws of

’ trhe State of Delawar'e- » Party of the second part (hereinafter Called the Mortgagee), in the full sum of
' FORTY SEVEN THOUSA&KD EIGHT FUNDRED & 00/100 Dollars (¢ 47,800.00 -
noney lent and advanced, With interest al the rate of Thipteen and One-Half per centum ( 12.500 %) per

annum until) paid, for which amount the Mortgagor has signed and delivered unto the sald Mortgagee a certain promigsory note
bearing even date with these presents, the sald principal and interest to be pavable at the office of  Jackson

Company - |
;<7 in Birmingham, AL 35253 y O &t such other place as the holder may
designate in writing, in monthly installments EFXXX¥RERIAXEXAXIXHIHEXKREXXXXFREY ACCORDING TO THE
SCHEDULE IN SAID NOTE RBRAXXBX X XXX AR EIFZKX XXX commencing on the first day of

W

* Novenber » 19 g0 » and on the first day of each month thereafter until the principal and interest are fully paid,

except that the final payment of principal axi interest, 1f not sooner paid, shall be due and payable on the first day of
i October, 2(10. DEFERRAL OF INTEREST MAY INCREASE THE PRINCIPAL BALANCE TO

$52,346.71.

- WHERERS the gaild Mortgagor is desirous of securing the prompt payment of said note and the several instaliments of
principal, interest, and monthly papmenits hereinafter provided for, and any additional indebtedness accruing to the Mortgagee on

account of ary future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:
{

)

NG THEREFORE, in consideration of the premises and the sum of One Dollar (%$1) to the undersigned Mortgagor

- Allen k. Martin and wif'e Pebbora D. Martin '
'1n hand pald by the Mortgagee, the receipt whereof 1s hereby acknouwledged, and for tha purpose of securing the prompt pausment of

Sald indebtedness as it becomes due e the sald fllen R. Martin and wife
P Debbora L. flartin do hereby grant, bargain.
pall, and convey unto the said Hortgagee the following described real property situated in
Shelby County, Rlabama, to wit:
LEGAL DESCHRIPTION ATTACKEED IS MADE A PART OF TKIS MORTGAGE.

{™The proceeds of this loan have been applied toward the purchase price of the

CIprecperty described herein cenveyed to moritgagor simulutaneously herewith.
3
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Pods 1o £ PURCLAS: wOrtY MOLTGAGEL.
o
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fhls conveyance 15 executed and delivered subject to covenants and restrictions
arpearing ci record in said Probate Office affecting said property.
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together with the hereditaments and appurtenances thereunto belorging, and alsc together with all equipment and fixtures for
neating and lighting NowW or hereafter installed therein by the Mortgagor.

TO HAVL RAND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in aniise
appertaining unte the saild Mortgagee and ascigns of the Mortgapee forever. '

R the origagor hereby coverants that they are &3l1zed of saldreal property in fee simple, and hare a good
right o sell and convey the same; that the progerty IS frea fromall encumbrances and that the Mortgagor, and Mortgagor's heir*s.

executors, administrators, next-of-Kin, and assigrns will forever defend the same unto the Mortgagee and assigns against the
claims of all persong uhomsoever; '

THIS MORTGARGE IS MADE, however, subject 1o the tollowing coverwantg, conditions, and agreements, that is to Say

L. That the Mortgsger will promptly pay the principal of and interest on the {ndebtednese evidenced Dy The sald note, at the

times and i the masrner therein provided. Privi lege is reserved to pay the debt in whole, or in an amount equal to one or more

mMONthly patsmerts on the principal that are raxt due on the note, on the tiret dzv of any month prior to maturity; proviced,
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2. 'i'Q‘{ég.--:sthw“‘ wp oY et Lin .;:3.4._iiqf. Vo U0 e PR T LY DAL s © FOTLOG LA L and Ln RTINSy ;},-';.t;,:gblﬁ?: e G LAVINS OF Tha aba Securad
naraoy, Lire Mortaiagor uill piy TO Uim o THddwe, AT Cirid i-f‘:.:**:.:—.'_":. Jay OF eact reonthiunt L 2a1d 1ote Lo rul iy palds Woe £0lLlaing Sums:?
(3) AN ament sufflcient to provide the holder hereot ulih funds To pay the next mortgage insurance premium if
thig i1nstrument and thne note secured hereby ara lnsured, or a monthly charge (1n liau of a MOTtZaga INSUrance

premium) if they ars hald by the Secratary of Housing and Urban DRevelopment, as 01 louwss .

(D) If and o long as said note of even date and this instrument are insured or are relnsurad under the
provisic ~o of the Hatlonal Housling ACL, an amount sufficient To accumiiate Ln the nands of the nﬂ.mar oné (1°
month prior to 1ts due date the arnual mortgage Lnauranco pramium, in order Lo provide such holasr with funds
to pay such praemium to the Secretary of Houslng and Urban Develogient pursuant to the National Housing ACt. as
amendad., and applicable Regulations thereunder; or '

(II) If and so long as Said nota of even dats and this Instrument are hald by the Secretary o Housirg and
Urban Development, a morvthly charge (in lieuof a mortgage lnsurance premium) which shall be in an amount equal
to one~-twelfth (1712 of one-half (1/2 per centum of the average cutstanding balance due on the no ta computed

without taking into account delinquencies or prepayments; !
() AR sum equal to the ground rents, if any, next oue, pluz the premiums that will next become cue and payalle
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and asseadments Next
due on the mortgaged property (all as estimated by the Mortgagea) less all sums dlready pald therefor divided by
the number of MONthE to elapse before one month prior to the date whnen such ground rents, premiuns, taxes and

agsaessmants will become dealinquent, such suns to be hald by Horfcgagu in trust to pay sald groud rents, premiuumns,

AN taxed, and special assessments: and
r‘ﬁ;) All paymenta ment lonad in tha two precaitng subsections of this paragrapn and all payments to be made under thanote
T secured hereby shall be acdied together and the aggregate amount thereof shall be palid each month in a sungla
% payment to be applied by the Mortgagee to the following items in the order set forth: , - |
— (I) premium charges under the contract of insurance with the Secretary of Houging and
C.....- Urban Devalopment, or monthly charge (in lieu of mortgaje insurance premium), as the Case may be;
S‘; (II) ground rants, taxes, special assessments, fire and other hazard lnsurance premiune;
(IIT) interest on the Note secured hereby; ard
=5 (1)  amortization of the principal of sald note.
§ Any deficlency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor

prior to tha due date of the next such payment, congtitute an event of default under this mortgage- The
Mortgagee may collect a “late charge" not to exceed four cents (4¢) for each dollar ($1l) of each payment more
than fifteen (15) dayg in arrears to cover the extra expense involved in handl ing del irguant paymatits.

3. If tha total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed tha amount of the
payments actually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the Case may be, Such
excess, 1f thy loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments Lo be made by the
Mortgagor, or refuxied to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (D) of paragraph o
preceding shall not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may ba, when tha
sama shall become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the:
Mortgagor shall tender to.the Mortgagee, in payment of tha entire indebtedness represented thereby, the Mortgigee snall, in
camputing the amount of such indebtedness, cradit to the account of the Mortgagor all payments made under the provisicns of (a) of
paragraph 2 hereof which the Mortgagee has not become cbligated to pay to the Secretary of Housing and Urbarr Developmant and ary
balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If thera shall be a detault under any
of the provisions of this mortgage resulting in a public sale of the pramises covered hereby or it the Mortgagea aCqulred. the
proparty otherwise after default, the Mortgagee shall apply, at the time of commencement of sucCh proceealngs or at the tins the
property 1s otherwise acquired, the balance then remaining in the funds accumulated under (O) of paragraph c preceding, as a
credit against the amount of principal then remaining unpaid under sald note, and shall properly édJLBt any payments uhich snall
have been made under () of paragraph 2. ' P

4. If the Mortgagee gnall be made a party to any suit involving the title to the property hereby conveyed and amploys an
attormay to represent Lt therein. or if the Mortgagee employs an attorney to asgist in settling or removing any cloxionthe title
to the property hareby convayead that purports to be superior to the lien of thig mortgage in any respect, the Mortgagor will pay to
the Mortgagee, when the same becones due, such attorney's fee as may be reasonable for such services, and {f such fee i3S patdor
incurred by the Mortgagee the same shall be secured by the lien of this mortgage in addition 1o the indebtedness specially secured
herely andd shall bear interesat from the date it is paid or incurred and shall be at once due and payable.

5. So long as any of the indebtednass secured hereby shall remainunpaid, inwhole or in part, the Mortgagor agrees to Keep
sald premises and the improvements thereon in good condition, and to pay all assessments that may be leviad or accrua Upon sSaid
propaerty, and all other charges that may become liens upon said premises, and not topremit any Lien, wnich might take precedence
over tha lien of thig mortgage. to accrue and ramain on said premises, or any part thereof, or on the improvements tharaon. '

6. The Mortgagor agrees to pay all taxes and assessments that may be assessed upon sald property and all taxes except 1NCOme
taxes that may be assessad upon the Mortgagee’s Intereaest thereon or upon this mortgage or the moneys secured nereby, ary law to the
contrary Notwithstanding. Upon any violation of this undertaking, or the passage of any law imposing vpon the Hortgagee the
pavment of any part of the taxes aforesald, or upon the rendition by any court of last resort ot a decision that the uxkertaking to
pay the taxes as aforesald is legally ingperative, then, in any such event, the debt hereby secured shfall at tha rMortgagee’s
option., become immediataely due and payable, without deduction, any law heretofore or nereafter enacted to the contrary
notuwithetading. ‘

7- That he Wwill Keep the improvaments now existing or hareafter eraected on the mortgaged properiy, insured as may be required
from time to time by the Mortgagee against 1oss by fire and other hazards, casualties and contingencies in such amounts and for
SUCh p=riods as may be required by the Mortgagee and will pay promptly, when due, ary premiums on such insurance provision for
pavment. of which has not been mada herairbefora. All insurance shall be carrlied in companies approved by the Mortiagee and the
policies and ranewals thereot shall be held by the NMortgagee and have attached therato loss payable clauses 1n favor of and in form
acceptable to tha Mortgagee. Inevent of lossMortgagoruwill give immediatenctice by mzil to the flortgagee,; who may nake proof of
losz 1if ot made promptly by Mortgagor, and each insurance company concerned 18 haeraby authorized and directed to maka pavment for
such loss directly to the Mortgagee instead of to the Hortgagor and the Mortgagee jointly, and the insurance proceeds, or any part
thereof, may be applied by the Mortgagee at its option ejither to the reduction of the indebtedness heretw secured or to the
restoration or repair of the property damaged. I event of foreclosure of this mortgage or other transfer of title to tha
mortgaged property in extinguishmant of the indebtedness secured hereby, all right, title and intarest of thaMortgager inand to
any insurance policias then In force ghall pass to the purchaser or grantee.

M
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,é./,;f‘ the rl-:zrf fails to insure said property as h ove provided, or to pay all or any f the taxes or

| f;essmmta levied, accured, or assessed upon or against sald property or the indebledness secured neresy, or any
1n1:ereé:t of the HMortgagee in elitrer, or fails to pay immediately and discharge any and all liens, debts, anc.:!/or charges
uhich might become liens superlor to the lien of  this mortgage, 'the Tortgagee 'inay, at its option, insure said pmpeﬂ.:y_ o
and-or pay said taxes, assessments, debls, liens, and-sor charges, and any money which the Mortgagee shall have so paild
or become ohligated to pay shall corstitute z-gebt to the Mortgagee additional to the debt hereby specially secured,
shall be secured b this mOrtgage, shall bear legal Interest from date paid or incurred, and, at the option of the
Mortgpagee shall be immediately due ard payable.

9. Mo fallure of the Mortgagee to exercige ary option herein given to declare the maturity of the debt hereby -
cecured shall be taken or construed as a waiver of 11S right to exercisge such option or to declare such maturlty by
reacon of ary past or present default on the part of the Mortgager; and the procurement of insurance or the payment of
taxes or other liens, debts, or charges by the Martgagee shall not be taken or cornstrued as a walver of Iis right to
declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortgagor to procure such
insurance o to pay such taxes, debts, liens, or charges.

10. f1s long as any of the indebtedness hereol secured shall remain unpaid the Mortgagor will neither commit nor
permit wasta on the premigses hereby conveped; ™ and upon the ¢commigsion of any waste thereon the Mortgagee may, at its
option, declare the entire indebtedness hereby secured to be at once due and pavable. Nor will the Mortgagor remove any
of the fixtures on the premises rereby conveyed so long as any of the indebtedness hereby secured shall remaln unpaid.

11. If the Mortgagor shall make default in the payment of ary) of the indebtedness hereby secured, or 1nthe performance ¢t any
of the terme or conditions hereby, all the rents, income, and profits from the premises are hereby transferred, assigned, set
over, and cocrveyed to the tortgagee, and the fiortgagee may proceed to collect the rent, income, and profits from the premises Jpon
such default, either with or without the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of
any lease then existing on the premises by electing to collect the rents thereunder, but may at any time terminate the same. Ay
rents, irvcome, and profits collected by the Mortgagee prior to fereclosure of this indebtedness, less the cost of collecting the
same, including any real estate commission or attorney’s fee ircurred, shall be credited first, on the advances uith interest
thereorn, then uoon the interest, and the remainder, if any, upon the principal debt herety gecured.

12. That if the premises, or any part thereof, te condemned under any power of eminent domain, oOr acquired for a public use,
the damages. proceeds. and the consideration for such acquisition, to the extent of the full amount of irgedbledness Upon this
mortgage, and the note secured hereby remaining Ungaidc, are hereby assigned by the Mortgagor to the Mortgagee and shall be pald
forthwith to the Mortgagee to be applied by it on account of the indebleaness gecured hereby, uhether due or not.

13. Ay promise made by the Mortgagor hereln 1o pay money may be enforced by a suit at law, and the security of this morigage
shall not be walved thereby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and lave of
Alabama as tc perscnal property and agrees to pay a reasonable attomey’'s tee for the collection thereot.

14. In congiceration of the making of the loan secured by this mertgage, the Mortgagor, teing all of the undersigned, covenant
and agree that, in raspect of the indebtedness secured hereby, they will forever waive, and they do hereby walve and give up all
benpefits, privileges, options, and rights of every Kind and nature glven to or which inure to the benefit or advartage of the
undersigred, or either of the undersigned i+ more than one, under ard by viture of House Bill No. 422 of the Legislature of ARlabama
of 1935, enacted into law and approved on Jund 84, 1935, commonly referred to as the Def iciancy Judgment Act; and futher agree 1o
waive and forego anv like or gimilar rights, benefits, and options hereafter conferred ypon mortgage debtors by law hereafter
enacted; and further covenant ard agree that the indebtedness herety secured, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their respective terms and conditlions, without reference to ard inspite of
any provisions to the contrary in said Act of the Legislaturae of fAlabama, and any and all other laws of like or similar purport
witich may hereafter be enacted.

15. The convenants, conditions, and agreements herein contained shall bind, and the beneflts and advantages shall lraure 1o,
the respective heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular
number grall include the plural, the plural the sirgular, and the use of any gender shall i{nclude all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eliglible for insurance under the

National HMousing act within sixty (60) days from the date hereof (Written statement of
any officer of the Department of Housing and Urban Development or authorized agent of the fecretary of Housing and Urban
Development dated subgequent to the 21lotted time from the date of this mortgage.

declinirg 1o insure sald note and this mortgage being deemed conclusive prootf of such ireligibility), the Mortgagee o the holder
of the rote may, at its option, declare all sums secured hereby immedidtely due and payable.

17. Byt 1¥ the Mlortgagor shall fail to pay, or <Cause 1¢ be palg, as 1t matures, the indebtedness hereby secured Or any Dart
thereof, according to the terms therecf, or Lf the Mortgagor shall fail to do or performany' other act ¢or thing hereln required or
agreed to be done or performed, or if the interest of the Mortgagee in sald property becomes endangered by reason of the
enforcement of arw prior lien or encumbrance thereon, then., in any such event, the Whole indebtedness hereby secured shall
immediately become dus and payable and this mortgage subjeci'. 1o foreclosure, at the option of the Mortgagee, without notice; and
the Mortgegee shall have the right and is hereby authorized to enter upon ardi take pogeession of sald property, and after or
without takirg possession, to sell the same before the Courthouse door in the City of Columbiana _ :
County of Shelby - » Alabama, at public outecry, for cash, first giving rotice
of the time, place, and terms of said sale by puwblication once a week fOor three sucCessive weeKs prior to sald sale in some
neuspaper of general circulation publighed in gaid county, and, won the payment ¢f the purchase money, the Mortgagee or any
person concueting salid sale for Lt is authorized 1o execute to the purchaser at sald sale a deed to the property so purchased, ard
such purchaser shall not be held to inquiire as to the application of the proceeds of such sale. The Mortigagee may bld at the sale
and purchake said property, if the highest bidder theretfor.

18. The proceeds of s3id sale shall be applied: First, to the expenses of advertising and selling, including reasonable
attorney's fees: second, to the repavment of any morey, with interest thereon, which the Mortgagee may Nave pald or become liable
1o pay orf wiich 1t may then be necessary 1o pay for taxes, assegsments, insurance and/or other charges, liens, or debts
hereinabove provided; third, to the payment and satisfaction of the indebtedness heraby specially secured with interest, but
interest tc date of salé only shall be charged: fourth, the balance, 1f any, shall be paid to the Mertgagor. If this mortgaue be
- foreclosed in Chancery, reagonable attorney'’s fees for foreclosing the same shall be paidout of the proceeds of the sale.

19. If te Mortgagor sinall well and truly pay and discharge the Lndebtedness nereby secured as 1t shall become due and pavable

and shall Jd¢ anc pertorm all acts and agreements to e Jone and performed by the Mortgager under the terms and provisions of this
mortgage, Ihen thie conveyvance chall be andd become rull and vold.
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STATE OF ALABAMA,

Jeilerson COUNTY,

I, the undersigred
"Allen K. rartin and wife Lecbora L. Martin

WHOSa NAMES g re sigred to the foragoing conveyance, and Who

baing informed of the contents of this conveyance,
cdate.

GIVEN under my hand and ofticial seal this 26th dfv

This instrument was prepared by
(Nafﬂﬁ) G - khy - is W8 = I 8o Wa <ol Watuial- nsﬁﬁddre%)

STRTE OF ALAKBAMA
COUNTY OF

I

the foregoling cornveyance was filed for registration in this offica on the

racordad in vol.  Record Of Deeds, pages
at_ . Q'clocK__ M

Fe@

sk 406 pace 374

they

cl'C

w .-‘ _ e - --_.‘ ‘h'—“_ ":I-"-' F w - *'_ »

,a notary public in and for said county, in said State, hereby Certity that

Kncwn to me, acknowledged before me on thig day that,
exacuted the same voluntarlily on the day the same beart

of  Septepber 1980.

Motary F'tbiz.c

|

Birminghamn, Aiabama 35253

Juadge of Probate Court of saild County, do hereby Certify that

day of 19  and was

on the day of 13

Judge of Probate
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Commnence at the Northwest corner of the Southwest Quarter of the Northeast

Quarter of Section 23, Township 20 South, Range 3 West, run_thence in an Easterly
Direction along the North line of said quarter-quarter section for a distance of
74.70 feet; thence turn an angle to the right of 88 degrees 40 minutes and run

in a southerly directign for a distance of 556.99 feet; thence turn an angle to the
left of 90 degrees and in an Easterly direction for a distance of 20 feet to the .
point of beginning; from the point of beginning thus obtained, thence continue along
last described course for a distance of 175 feet; thence turn an angle of S0 de-
grees to the left and in a Northerly direction for a distance of 125 feet; thence
turn an.angle to the left of 90 degrees and run in a Westerly direction for a
distance of 175 feet; thence turn an angle of 90 degrees to the left and in a

Southerly direction for a distance of 125 feet to the point of beginning,

Situated 1n Shelby County, Alabama.
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