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MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA, 74
Shelby County. /

KNOW ALL MEN BY THESE PRESENTS: That, whereas’ The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafter referred 't_o as Mortgagee, is now the owner of that certain mortgage heretofore executed by .
Grady o. Warren and wife, Virginia Warren _— R
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ta_ ... Kirst National Bank of Columbiana , | S _ -
which mortgage is recorded in the Probate Office of Shelby County, Alabama, in Volume 370 _ at Page__Z_Q.LLZZ%__ of

Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness

-~ thereby secured being now $ 1,262_119] e . and, together with i.ntereSt at the rate set out
111 salid note,

WHEREAS the undersipned____Grady S, Warren and Virginia Warrem

now the ownerS___~&re , subject to said debt and mortgage, of the property described in and conveyed by said mortgage, and

I requested the Mortgagee to grant an extension of time of payment of said mortgage indebtedness 50
as to make the same payable as hereinafter set forth, and the Mortigagee has agreed to grant such extension upon the terms and
conditions hereinafter stated:

NOW, THEREFORE, in consideration of the premises and to evidence the agreement of the parties, the undersigned
agree—to pay to the Martgagee or to the successors or assigns of the Mortgagee, the said indebtedness in installments as follows: _

Due - October 5§, 1981

The Mortgagee has granted the exiension of the time of payment of said mort age indebtedness upon the following
cﬁ)nditions: (1) the property described in said mortgage is owned by the undersigned subject to the debt and mortgage here-
inabove described; (2) no lien or encumbrance has been placed upon or attached to said property prior to the lien of the
hortgage indebtedness hereinabove described; (3) this extensjon agreement shall have the effect of confirming unto the Mortgagee
herein named (whether such Mortgagee be designated in the mortgage hereinabove described or has succeeded to the rights of the
lorgagee by the trunsfer and assignmernt ot the Mortgage indebtedness) every right, privilege and benefit conferred upon the Mortga-
ee in said Mortgage; (4) said mortgage shall be and continue a first lien on the property described herein; (5) said mortgage and all its
ovenants, terms and conditions shall remain in full force and effect except as herein modified; (6) this instrument shall be of no
ffect until approved by said Mortgagee; (7) the acceleration provisions in said mortgage remain unmodified by this agreement; (8)
I the original maker of the above debt or any other persor. in any way or at any time, obligated to pay said original debt signs
is agreement, such signature shall be conclusive evidence that such person remains obligated to pay this debi as extended.

IN WITNESS WHEREQE_ W€ have hereuntoset____OQY' = handS__ andsealS this_____
oo 2Tth dayof______ September /,9 80

NATJONAL BANK of COLUMBIANA, ALABAMA

;
/ \

Note: (Original maker and endorsers, if any, should endorse the new notes.)
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STATE OF ALABAMA, SHELBY COUNTY

. L , . _ . dy S. W .
I, the undevsigned authority in and for said County in said State, hereby certify that ___ _(-}mr'.a_._ S Narren and_

Jwife, VYirginia Warren

e o —whosenume 8______ AT __ ___sigoed to the [oregoing agree-
ment,andwho___dre ... _ _ _ known to me acknowledged helme me on this day that, being mforr‘wd of the cuntents of
the agreement, t'h@..]_',_.___ executed the same voluntar:l} on the dd}' the same bears ddte | _ . |

. Given under my hand and official seal, this __ _ﬂtf.ﬁ.ﬂ_m .day of __ SEP _ H_._;_WWIQ.HQ__
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™ I, the undersigned authority in and for said County and State hereby certify that__ e
Linda S. Crenshaw

"'.E -

—— — o _who 'é‘mme 55 Assﬁﬂ..gag}liﬁgiloan Officer
% f The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA i5/signéd to tRATtoregoing agreement and who 1s known
3

3

0 me, acknowledged before me on tnis day that, being informed of the contents of the agreement, he, as such officer and with
tull authority, executed the same voluntarily for and as the act of said bank.

Given under my hand and official seal, this

. _.1980 .
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