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MORTGAGE DEED
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THE STATE OF ALABAMA,
Shelby County,

.. A

This Deed of Mortgage, made and entered into on this, the....______.,.z_e.'_f..ll___._._..__ day of SE't e?‘b.e’-' 19 80

between _ W __ - Dtt hiis W 1L & N . !__'. 1 C

am

the party of the {irst part, and First National Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETH, that the party of the first part being indebted to the party of the second part in the sum o531, 344.18
Thirty-one thousand B8L100mnm nw ammennn DOLLARS,
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1' nstaiﬁ t due the IOth day of Nov., 1980 and one :.nsta.llnmt due the

‘ . B Sl -;'ll

and being deumus of sechﬁnfthe payment of the same, and in consideration thereof, ha _V€ _granted, bargained, sold and
conveyed and by these presents do_________ grant, bargain, sell and convey to the said party of the second part the progerty
hereinafter described — that is to say, situated in the County of__ﬂl_ﬁlh!______ in the State of Alabama, and

Commem:e at the southeast corner of Neg

E more particulaxly known as
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CAHABA VALLEY BRANCH |
First National Beak-al lolumbiana |
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north line of said paved road 296.0 feet, more or less , to the southmat
“COoENex O The land herelll de3cril ner econ1 e HioYtheY mﬁ"tﬁi

‘Iownah:.p 19, Ra.nge 1 East; thence alang the north l:Lne of sa.ld 54-% Secticm
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former H. E. Archer, Jr. lot; thence Eaaterly alung said H. E. Archer, Jr.
veg Jyelllg e e Nbg C &7 eCL1lOon
Township 19, Range 1 Eagt
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TO HAVE AND TO HOLD to the said party of the second part, its successors and assigns, forever. But this Deed is intended B
to operate as a Mortgage and is subject to the following condition -- that is to say, if the party of the'first part shall pay at}d
satisfy the debl above described and any other indebtedness to the owner or holder hereof as described on page 1 of this
mortgage at the time or before the same falls due, then this conveyance shall be null and of no effect; but on default of the
pavinent of any installment of the indebtedness or the interest thereon secured hereby, all of the mdebtec_iness shall bec?me
due and payable, then the said party of the second part, its successors, or assigns, may take_the abo:we-descnbed pﬁmpert_? into
possession, and having or not having the same in possession, may sell the same to the highest bidder, at public auctmn_at
Columbiana, Alabama, for cash, having advertised such sale in some newspaper published in said County by three weekly in-
sertions. or by posting at three puhlic places in said County for not less than tweuty days at the option og th_a mortgag?e, and
execute titles to the purchaser at said sale, and shall apply the proceeds to the payment of the expenses incident to said salf,
including all costs of collection, taking possession of and caring for said property, and all attorney’s fees', and the paymer_ut in
full of the said demand hereby secured, and pay over the remainder, if any,' to the said party of the first .part. ~And it is
further agreed that the morigagee may buy the above described property at said sale, and the auctioneer crying th? same may
execute titles to the purchaser. It is further agreed that the partyrof the first part shail insure the buildings on said property
in some gbod and responsible fire insurance company for a sum equal'to the indebtedness hereby secured, w_ith Ioss,.i-f any.
payvable to the party of the second paxi as _YhexxY __ __ interest may appear. And S_a.ld party of thg first -part agrees
Lo'rﬁgularly“éésééfs'"s,ﬁ‘iﬁ'b?o-'p;rty,.and pay all taxes on the same which may become due on said property during the pendency
~of this mortgage. | - |

It is further agreed that if the said party of the first part shall fail to assess said property _and pay taxes on same, or to insure
- said huildings, then-the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stand at security for the same,

We further certify that the above property has no prior lien or encumbrance thereon.

Witness _ . ©Our . hand 8 _and Seal _S _, the day and year above written.
CAUTION « It is important that you
Signed, Sealed, and Delivered in the Presence of . thoroughly read .this contract before
I acknowledge receipt of a copy =~ . . you sign.it, . .
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THE STATE OF ALABAMA - Af & T

Shelby County. " st (F rRGhEAY,
I, 2 Notary Public , ' in and for said Coﬁnty- -
hereby certify that __._____ We Se Elliott and wif Naoni 3 .
whose name 2T €signed to the foregoing conveyance, and who are —___known to me, Icknowiedged before

they

me on this day that, being informed of the contents of this conveyance,

_—execufed the same voluntarily on
the day the same bears date,

Given under my hand, this _,_2 6th o day of Sgtemb er | |
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