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REAL ESTA"  [ORTGAGE

STATE OF ALABAMA )

KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF JEFFERSON )

THAT WHEREAS, Samuel G. Horton and wife, Doris Higgins Horton

(hereinafter called ““Mortgagors”, (whether one or more) are justly indebted to FIRST UNION MORTGAGE-
CORPGRATION, a North Carolina corporation, (hereinafter called "Mortgagee’’) in the sum of Five Thousand

Two Hundred DOLLARS($ 5,200.00 ), evidenced by one promissory note of even date herewith and payable

according {o the terms thereof.

AND WHEREAS, Mortgagors agree, in incurring aid indebtedness, that this mortgage should be given to secure

the prompt payment thereof.

NOW THEREFORE, in consideration of the premises, the said Mortgagors, Samuel G. Horton and wife,

Doris Higgins Horton _ _
and all other executing this mortgage, do hereby grant, bargain, sell and convey unto the mortgage

the following described real estate, situated in Shelby County, State of Alabama, to-wit:

Iot No. 1, in Block "E", according to the map of the Riverview Subdivision, as
recorded in Map Book 4, Page 63, in the Probate Office of Shelby County, Alabém§,:‘ |

Subject to all easements, restrictions and right of ways of record.

This mortgage 1s second and subordinate to that certain mortgage heretofore executed
by Samuel G. Horton and wife, Doris Higgins Horton, to United Federal Savings and
Ioan Association, as recorded in Mortgage Volume 363, Page 148 and re-recorded in
Mortgage Volume 366, Page 112, in said Probate Office.
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_ Tag'*Mm"m"" do {does) hereby expressly waive, release and discharge Mis {their} hamestead exemption as allowed by the laws of the Siate of Alsbama untd the entire amount owed hereunder
I$ paid m Tud. _ - '
Tha Mortgagor(s) heraby sets over, assigns, transiers any and ail rents, issues and grafis of the said premises hereinbelore ¢escribed accruing from and atter 3a action tn foraclose this mortgage
or from the date of mailing notice of detault from this Mortgagae or its Atioey ta ihe Mortgagoris), whichever orcurs first. '
Together with all buildings, improvemants, tixtures, or appurtanances now os hereafter erected therean, mcluding all apparatus, squipment, fixtures, or articies, whether in single uri’s or centrally
controlied, used to supply heat, gas, air cond:itianing, watar, light, power, refngardticn. ventifation or other services, and alsq together with any screens, window shadas, starm doc:* :nd windows.
screen doors, & oS, Stoves and water hadter {ad of which are detlared to s a part of said reel estate whather physicallv attached thereto or not).
The Mortgagors shall have the right and optior 1o prepay in whels or in Pt ot ary ume the mdebtendess secured by the; mortgags.

In the cvent that the Mortgagars default on azy monthly payment, a Jate crarge uf five {9} percent of the monthly gaymant may be assessed alter ten [10) daye Cainguency
Mortgagurs shal keep the premises in good condition and repair, reasonable wear ard tear excapted; shall not permut ner parform gny act which would in any Wag impay the v slue 3% the preruses;
::':fr:“;r':m: ::‘g Hxture nor temave or demolish any bullding or improvement focaied on the 2bove described land without the written consent of Morigagee: an¢ shall neithar conait ner permi;
omi3es
No qelar o failure of Mortgagee to axercise any option herem given or reserved shaii constitute a waiver of such option or estop Mortgagee from afterwards exercising same or any other option
ot any time and the gayment; or contracting to pay by Mortgagee of anything Martqagers have harein agread to pay shall not constituta a waiver of the default of Mortgagors in fakrg to make said
payments and shall not 3stop Mortgagee from fareclosing this murtgage on account of such fxiuwce of Mortgagors.

If any lien upon the proparty hereb conveyed, sugerior 10 the Len of thi : ' '
imm;_diately dus and payable Y P $ mortgage be m deltauit, then the entire debt hereby sacured shall, at the option of the holder or halders hersunder, become
he term “Mortgagors’, wherever used harein, shall mean the party or parties executmg this mortgage, jointly and saverally, and all the covenants, conditions, and ayreements hersaf shalt bind
thew respective heis, executors, admmlsttalurg. successors, and assigns and shall inure t:?ha benefit of and be available to the succcessors and assigns of Mortgu;n.agThc rights, cptions, powers
and remedies herein provided shall be cumulative and no one or mose of them shail be exclusive of the other or others, a¢ of any nght ar remedy now or hereafter given or aliowad by faw.
~ That ol swards of damages in connection with a condemnation for public use of or injury to any of said property are hereby assigned and shall he paid to Mortgagee. who may agniy the same to
22:;:1! of the instalments last due under ssid Note. and Mortgages is hereby authorized, in the name of Mortgagor, to execute and deliver valid acquittances therolf and 1o appe tram any such

To Have snd To Holg the sbove granted property unto the said Mortgagee. Mortgages's succesors. heirs. and as.'fims. forever; and for the purpose of turther securing the payment of said in-
duhttdfm: ._tln undersigned agraes to pay all taxss or assessments when impased legally upon said premises, and should default be made in the payment of same, the said Mortgacee may at Mor-

. 1gagea’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to keep the improvements on said real estate insured against loss or damage by fire,
lightmag and tornado for the (o and reasonabls insurable value thereof, in companies satisfactary to the Mortgages with loss, if any, payable to said Mortgages, as Mortgagsee's nt2rest may appears,
snd to promptly deliver said pnl_n:m. or any renewal of said policies to said Martgages; and if undersigned fail to keep said property msured as above specified, or fail to deliver said msucance policies
to said Martgages, then the said Mortgages, or assigns, may at Mortgagee's option insure said praperty for said sum, for Martgagee's own benefit, the policy if collected. to he crecitad on said in-
debtedness, less cost of coflecting same; all amounts so expended by said sum, for Mortgagas’s own benefit, the policy if coilected, to be credited on said indebtedness, tess cast of coliecting same;
aft amounts g0 expended by said Mortgages for taxes, assessments o insurance, shall bacome 2 debt 10 said Mortgagee or assigns, additional to be debt hereby specially secured, 2nd shall be covered
by this Mungoqu. and bear interest trom date of payment by said Mortgages, or assigns, and be at once due and payable.

Upon condition, however, that it the said Mortgagor pays said indebtedness, and reimburses Said Mortgagee or assigns for any amounts Mortgagees may hava ecpended for *aves. assessments.
snd insurance, and interest theron, then this conveyance ta be nulf and void: but should default bs made in the payment of any sum expended by the said Mortgagee or assigns, or should said ifi
debtedness hersby secured, or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason
of the enforcement of any prior lien or incumbrance therson, 3o 23 to endanger the debt hareby secured, then in any ane of said events. the whu'e of said indebiedress hereby secured shall at once
became dus and payadle, and this mortgage be subiect to foreclosure as now provided by law i case of past due mortgages, and the said Martgagee, agents or assigns. shalt be authonzed to take
possassion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ natice, by publishing once a week for three carsecutive waeks. the time, place
and terms of sale, by pubkication in some newspaper published in said County and State, sell the same in lots or parcels or enmasse as Mortgagee, agents or assigns ¢eem best, in front of t'e Court
House door of said County, {or the division thero!) where said property is located, at public outcry, to the highest bidder for cash, and apply to proceeds of the sale: First, to the expense of advertising,

c::ning and conveying, including a reasonable attorney’s fae; Second, to the payment of any amounts that may have been expended, or that it may then be necessary to espend. in paving insurance,

OD tacas, or other incumbrances, then interest theron; Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured at the date of s:nd $+9. 72Ut no interest

C\I shalf be collected haya_nd the day qf sale; _itnd Fourth, the balance, if any, 1o be turned over to the said Mortgagor and undersigned turther agree that said Mortgagee, agents or assigns may bid at said
" sals and purchases said property, if the highest bidder therefor; and undersigned further agree to pay a reasonable attorney’s tee to said Mortgagee or assigns, for the foreclosure of this mortgage in
<2 Lhancery, should the same be so loreclosed, said fee to be a part of the hereby secured.

av N WITNESS WHEREQF, each of the mortgagors has hereunto set his or her hand and seal o caused this morigage to be executed by its duly authorized officers and its seal to be hersunto affixed,

Coytiste __20th  dayof September 1980
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STATE OF ALABAMA )
COUNTY OF JEFFERSON )
L the undersigned . A Notary Public in and for said county, in said state, hereby certify that Samuel G. Hor*on and
wife, Doris Higgins Horton . whose names are signed to the foregoing convevance and who areo known to me,

acknowledged before me on this day, that, being informed of the contents of this conveyance, they executed the same voluntarily on the date the
same bears date.

Given under my hand and official seal this 25th  day of September .19 80

This instrument prepared by: Notary Public =~V . -1, <,
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