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Dtate ﬁf Alabama }

Talladega County

THIS MQRTGAGE, made and entered into on this the 25thiay of __September , 19 _8__9, by and between

James E. Lynn and wife, Norma Jean Lynn

hercicafier called mortgagors, whether one or more, and C1ty Bank of Childersburg

hereinafter called mortgagee.

WITNESSETH: That the said mortgagors aresf3r justly indebted to said mortgagee in the sum of_w_llg_}}_%and
& No/100 ($40,000.00) "Dollgrs, which is evidenced as follows, to wit:
Promissory Note: Due in 119 consecutive monthly installments of $333.33 each

and one final installment of $333.73, beginning October 25, 1980, and on the
same day of each month thereafter; payments do not include interest. With
interest thereon at City Bank of Childersburg Prime + 2 3/4% to float every 90

Now therefore, in order to secure the above described indebtedness or any renewal thereof, and also to secure any other days.

indebtedness owed by the mortgagors herein or either of them and to secure any future advances made in addition to the
principsl amount while any portion of this indebtedness remains outstanding but sald advances not to exceed an amount
equal to the principal amount, said mortgagors have bargained, sold, and conveyed, and by these presents do hereby grant,
bargain, sell and convey unto said mortgagee the following described property situated in Shelby

County, Alabama, to-wit:

Commence at the Southeast corner of the Southwest Quarter of

the Southwest Quarter of Section 35, Township 19 South,

Range 2 East, Shelby County, Alabama, thence run Northerly
("Jalong the East line of said %-% 1,433.01 feet to a point;
{™ thence 128 degrees 30 minutes left and run Southwesterly
C35688.12 feet to a point; thence 51 degrees 30 minutes left
xand run Southerly 594.97 feet to a point; thence 51 degrees
30 minutes right and run Southwesterly 185.0 feet to the
C:)point of beginning of the property being described; thence
g COntinue along last described course 315.16 feet to a point
on the East right-of-way line of U.S. Highway 280; thence 76
degrees right and run Northwesterly along said right-of-way
line 346.92 feet to a point; thence 103 degrees 52 minutes
right and run Northeasterly 670.41 feet to a point; thence
125 degrees 03 minutes 09 seconds right and run Southerly
240.34 feet to a point; thence 69 degrees 0l minutes 51
seconds right and run Southwesterly 50.49 feet to a point;

thence 75 degrees 0 minutes 14 seconds left and run Southerly

175.14 feet to the point of beginning, containing 3.80 acres.
Situated in Shelby County, Alabama.

TO HAVE AND TO HOLD said real property, together with the tenements and appurtenances thereunto belonging or
otherwise appertaining, unto said mortgagee, its successors and assigns, in fee simple. And sald mortgagors for themselves,
their heire. executors, and administrators, hereby covenant that they are seized of an indefeasible estate in fee simple in
and to <aid real property, and have a good and lawful right to sell and convey the same; that same is free from all liens
and encumbrances and they do hereby warrant and will forever defend the title of sald property unto said mortgagee, its
successors and assigns, frcm and against the lawful title, claims, and demands of any and all persons whomsoever.

But this convevance is made upon the {following conditions and stipulations, to-wit:

That said mortgagors agree to insure the buildings on said premises, and all other of saild mortgaged property which
{s incurible. in some responsible insurance company or companies against loss by fire, lightning, or windstorm, for a sum
equal 1o 1he indebtedne:s hereby secured, with Joss payable to caid mortpagee as its interest mav appear. Sald mortgagors
agree to rcegularly assess said mortgaged property for taxation and to pay 3ll {taxes and assessments which come due on
said moriraged property during the penderncy of this mortgage. If said mortgagors fail to pay said taxes and assessments,
or to ircure raid property as aforesaid, then said mortgagee may take out such insurance and pay for same, ard pay such
taxes ar¢ srsessments, and this conveyance shall stand as security for such payments, with 8% interest thereon from the
date of -1 man, ard cuch sums shaid e ayatle to mortgagee on deinand, Said mortzagoers agiece to ray rcasonable at.
torney’s fces for coliecting the indebtedness hereby cecured or for foreclosing this mortgage, cither under the powers
Nerein certained or in a court of competent juri=gdiction,
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Now {f said mortgagors shall keep and perform each and all of said stipulations and agrecments and pay all of said
I.ndebte_dness hereby secured as same becomes payable, including interest thereon, failure to pay any part of said indebted-
ness when same becomes payable or to keep or to perform any stipulations and agreements herein contained making the
whole of said indebtedness due and payable at once, then this conveyance shall be null and void: otherwise to remain in
full force and effect; and upon failure of said mortgagors to keep any of sald stipulations and agreements or to pay any
or all of sald indebtedness when same becomes payable, then sald mortgagee may enter upon and take possession of said
mortgaged property and after giving at least 21 days’ notice of the time, place, and terms of sale, together with a descrip-
tion of sald property, by notice published once a week for three successive weeks in some necwspaper published in the
county where sald property or a material part thereof is located, or by posting written notices at three public places in
sald county, proceed, either in person or by agent, whether in possession or not, to sell said mortgaged property at public
outcry in front of the Courthouse in sald County where the property is located, to the highest bidder for cash, the proceeds
of said sale to be applied as follows: (1) to payment of all costs and expenses of making such sale, including a reasonable
ﬁ‘attomey's fee for foreclosing this mortgage and collecting said indebtedness; (2) to payment of such sums as have bheen paid

by said mortgagee for taxes, assessments, and insurance; (3) to the payment of the amount due on said indebtcdness with
......,interest (4) the balance, if any, to be paid to saild mortgagors.
EE

; In the event‘ of such sale the auctioneer is hereby empowered, in the name of and as attorney for mortgagors, to
C-D execute a deed to the purchaser at said sale. Said mortgagee may purchase at such sale as if a stranger to this mortgage.

-

N Should any of saild mortgagors become voluntary or involuntary bankrupts, then the whole of the indebtedness hereby .
e secured may, at the option of said mortgagee, be declared immediately due and payable.
» ¢ oy |
-
- IN WITNESS WHEREOF said mortgagors have hereunto set their hands and affixed their seals., on this th- day and
year first hereinabove written.
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I, Mz HAaurk » & notary public in and for sald county, hereby certify that
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IWe

whose name(s) is/are signed to the foregoing mortgage, and who is/are known to me, acknowledged before me on this day
that, being informed of tuc contents of the mortgage, he/they executed the same voluntarily on the day the same bears date.

Given under my hand and seal, this __ 26 dayof____ Septemher . 19_.80Q
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