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KNOW ALL MEN BY THESE PRESENTS, that whereas the undersigned - Shelby Cnty Judge of Probate,AL

.

09/29/1980 00:00:00 FILED/CERTIFIED

Larry E. Tyer and wife. Jackie D. Tver L
justly indebted to JEFFERSON FEDERAL SAVINGS & LOAN ASSOCIATION OF BIRMINGHAM in the

"_] l"""“ 31 Y 1 n ___________________ o —— .+ ———r ——— —————y w— w—_
sum of r’-*-e"en 1noLsAna _anC_ ﬂO/lO...____ e Dollars.

($ 11.000.00

), evidenced by one promissory note of even date herewith, with interest at the rate as set forth

. . : : , i B ~Five and W/ 100 e e e -

in said note, pavable in monthly pavments of Onepundrea“orty“iveand37/100 ....................................

........................................................................................................................................................................ Dollars {$1}"l5'37)
N 0 _

on thclﬂtda) of each and every month mmmencmg...‘.:.?‘:FE?..!....;I:.:'.ZZ .................. , cach of said payments to

be applicd first to the payment of interest on the then unpaid balance of principal, and the remainder of said pay-
ment to be applied upon the principal indebtedness until the entire indebtedness has been paid in full; aodothexne
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X0 2 04 x provided that nothing herein contained shall be considered as limiting the
amount that shall be sccured hereby when advanced to protect the security or in accordance with covenants contained

in this mortgage; and, whereas, it is desired by the undersigned to secure the prompt payment of said indebtedness and any

additional advances made by the mortgagee to the mortgagors or their successors in title, as provided herein, with interest
when the same falls due;

NO‘V: TIIEREFORE, in consideration of said indebtedness ""‘"’-""*"“""“""-""""'-'* X JDCERR DO SIN RO X as
provided for in this mortgage, and to secure the prompt payment of the same at maturity, we, the undersigned, herein-

after called “Mortgagors,” do hereby Grant, Bargain, Sell and Convey untc the said JEFFERSON FEDERAL

SAVINGS & LOAN ASSOCIATION OF BIRMINGHAM, a body corporate, hereinafter called “Mortgagee,” the fol-
lowing described real property situated in JetFers{xXCoini¥, Alabama, to-wit:

Shelbv Countv

e Fasterrrost corner of the lot formerlv owned by LE.D.
11ddle Street, the same being a2t a roint 150 feet nertherily

-
7

{%ﬁfrom tne intersection of the Northerly line of Main Street ﬁnd*westerly
§§line of i'iddle Street. runnins thence Southerly along said iiiddle Street

gthence Yortherly and raralilel with iiddle Street 25 feet, thence Easteriv

S

25 feet. thence Vesterlwy and Parallel with #ain Street U feet and £ inches
and parallel with Main Street 46 feet and & inches, to voint of beginningz
said lot or parcel of land being a part of Lot No. 21, in the Town of
MOntevallc. according to the Original Plan of said Town, as recorded in

the 0ffiee of the Protate Judge of Shelby County, Alabama , and beilng

~situatecd in Shelby County, Alabama-.

This mortrarce is a mortragce of correction to correct a mortgage dated
I'ebruary iO, 1977 and recorded in liapr book 370 ., vage 17¢ in the office
of the Judge of Frobate, Shelby County Alabama and covers the same
indebtedness.

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in anyway
appertaining including any after acquired title and any improvements, equipment, fixtures and accessories now on
said real properte or hereafter placed thereon. including but not limiting the generality hereof. all heating, lichting.
plumbiny, conking and refrigerating equipment, atteched to or used in connection with the real estate hereinabove
described which shall be deemed to be fixtures and a part of the realty and are a portion of the security for the in-

debtedness hercin mentioned, all of said property being warranted free from all encumbrances and against any adverse
claims.

TO HAVE AND TO HOLD, unto the said mortgagee. i's <uccessors and assians forever.

The Mortgavors do hereby covenant and agree as {ollows: To keep the buildings and improvements now existing or hereafter to b
ciected or p!ut.tfd on said mmlgugﬂd prentises in good repatr and cm:star‘;t‘l}‘ insured, in compuanies acceptahle lo the Mortgagce, up o
their foll iwurable value, againet loss hy fire, windstorm and such o*her causes as the Mortuagee may hereafter require, and to deliver to
said Mortragce the policies of insurance and their renewals when due, in such form as the Mortgager mav elect, such pohicics to be made
payable to the Mortgagee as its interest may appear by mertgage clause approved by it (any and all amounts received by Morteacee under
any of such policies mav be applied by Mortgagee on the indrbtedness secured hereby in such manner as Morteagee may, in its sole
discretinn elect or st the option of Mortgager, the rrtire amount so rrivived or ary part thereof mav be released?) : to suffer and periit no
nuisance {9 exist upon said premises, and no unlawful ure thereof, ard ne ather act upen <aid prerises (or ommission to act), that mav 1m-
pair or diminish the value of the mortcaged property or the security intended to be effected by ~irtue of this instrument: to pay =l 1axes,
speaial ascessments, bills for repairs, and any and 41l expenses incident Yo the ownership of the mortgaged property when due and pavable, in
order that no licn superior to that of the Morteacee mav be created amainst the property during the term of this mortecage, and to exhibit, upon

THIS INSTRUMENT PREPARED BY: Jeiferson Federsl Savings & Loan Asso.
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Cavee Ny insure sad propoety, pay swch taxes or spedial sisgisinent; or redemn sard prr.‘nﬁ:;r:s from aty tax sale, or puccliaze anv jax title ob-
tatned. or that shall be obtained thercon; and the Mortgagee mayv, at any time, pay or settle any and all suits or claims foe liens of
mechanics or matenial men or any othere clanns that may be against said premises, or to make repairs and fmprovements to said premises;
and all moneys paid for any such purpose, and any oth:r moneys dishursed by the Mortgagee to protect the lien of the rmor tzage shn!l be
added to the unpaid balance of the aforesaid obligadan as of the firs: dav of the then current month and become so much additional
indebtedness secured by this mnortgage and be included in any decres foreciosing this mortgage and be paid out of thr rents or proceeds
of sale of the lands and premises aforesuid, if not otherwise paitd by said Mortgagors: and it shall not be obli~atory to incuire iuto the
validity of such tax deed, taxes or special assessiuents, or of sules therefor, or of liens of mechanics or wateria. inen, or ints the secessity
of such repairs and improvements in advancing mensy: in that bhehalf 5 2hove authorzed. hat nothing hervin contained siail be ceostrued

as requiring the Mortgagee to advance or expend money for taxes or special assessments, or for other purposes aforesaid, incledinz repairs
and nnprovements. -

It is understond and agreed by and between the Mortgages and the Martgagors that: It is the intent and purgase of this o rtoage

loy scire the ad laent ot thie hercin reterenced note and ally additional advances made I}}‘ the mortgdadee to the mortgZagors or their suecessors
in title, us llr(}t‘l(lt'd herein, whether the entire amount shall have been advanced to the Mortrasors at the date hereof, or at a later d'.tte,

or havine bheen advanced. shall have been repaid in part and further adviances made at a later date, which advances shall in nwo event
operate to make the [Winr'f;ht] sum of the indeheedeinc erocter than the amonnt named in this Morigga e plln dity anusinl o apnaligls that
may he added to the mortizage indebtedness under the terms of the immediately preceding paragraph. And that upon the full paywoent of
said oblixations and upon performance of all of the covenants and agreements herein contained to be done and performed by the said

Moctgagors, the suid Mortzagee will release this mortgage at the Mortgagors’ expense. All rights and obligations under this mortgaze shall

extend to and be binding on the several heirs. executors, administrators, successors and assigns of the parties hereto.

Together with and in addition to the monthly payments of principal and interest and any other charges pavable under the terms of

this mortzare and the note secured hereby, the Mertzaenr, at the option of the Mortgagee, will pay to the Mortgagee, on the day of each

moath on which the note calls for the payment of principal and interest until said note is fully paid: A sum equal to the premiums that will

next hecome due and payable on policies of life, accident and health as appropriate and on policies of fire and other hazard insurance cover-

ingt the mortgaged property. plus taxes and assessments next due on the mortgaged property (all as estimated by the Mortgagee) less all sums

already paid therefor divided by the number of months to elapse before one month prior to the date when such premium, taxes and assess-

ments will become due, such suras to be held by \Mortgagee in trust without interest to pav said premiums, taxes, and special assessments: and

a “lute charge™ not to exceed two cents (2¢) for each dollar (81) of each payment more than fifteen (13) duys in arrears to cuver the extra
expense invelved in handling delinquent payments.

o\lh}r this mortgage; likewise, the words, “him,” or “himeelf,” shall be he

Whenever the word “Mortzagors™ occurs in this instmament, it shall be held to mean “Mortgagor” when only one prrson signs this
instrunient, and shall a%o be held to mean at anv time the PCISON Of Scrsons, who‘ have acquired egal possession of the property covered
Id to mean “her” or “herself,” or “they,” or “themseivzs,” according

(x)to the sex and number of the Mortgagors.
O\ Upon default in the payment of any sum evidenced by said note or any additional note or advance agreement, as provided for in this

-’

mortgage and secured by this mortgage, either principal or interest, or in the payment of any other sum which may he a charge upon the

&3 property described in this mortgage under the terms thereof; or the making of any contract or agreement by the Mortgagors whereby anvane
G mry acquire the right to place a lien, mnrtgage or other encumbrance against the mortgaged premises: or in case of actual or threatened

a_lt-emtinn, repair, addition to, and demoljtion or removal of any building on the mortzaged premises without the consent of the Mortgazee
first had an obtained in writing; or in case any act is done or suffered to be done by the Mortzagors whereby the security of this martange

COshall be weakened, diminished or impaired: or if the, mortgagor should convey the real property herein mortgaged or any interest therein
acHito any other party without first obtaining written consent from mortcagee: or should a creditor, receiver, or trustee in bankruptey ohtain

any interest in the property or should any party obtain an interest by attachment or anv means other than inheritance; or upon the filing
of proc redings in bankruptcy by or against the Mortzagors. or the institution of any legal proceeding to enforce a mortgivsee or other lien
gainst the property covered by this mortgage; or upon the default of the Mortgagors in the performance of any one of the convenints or

S2agreements contained herein upon their part to be done and performed, the Mortgagee may at its option, declare the entire principal in-

déhtﬂ_dness evidenced by the note secured by this mortgage, with interest thereon, or any other charge against said proncrty under the terms
‘of this mortgage, due and payable, and take possession of said proverty and appropriate the rents, issues and profits therefrom to the nay-

- -ment of any sum sccured by this mortgage or any prior charze against the mortgaged premises or to the expenses of fareclosing this

jmcr_rtdg_nﬁe, and may proceed to foreclose this mortgage under the power contained herein, or by a proceeding in a court of competent
urisdiction.

In the event of the happening of any ene of the events enumerated in the last preceding paragraph, the Mortgagors do hereby
authorize the Mortgazee to take possession of the mortgaced property, and with or without taking possession of said neoperty  after
advertising the time. pl.lce and termns of sale, for three successive vweeks immediately prior to said sale in some newsnaper nxtdished in
the County in which the above described premises or a part thereof is situated, proceed to sell the property covered by this mortgage
in lois or parcels or en wasse as mortaagee, agents or assigns deem best, at the Court House door in the County in which the above
described premises or a part thereof is situated, at public outery, to the highest bidder for cash, the proceeds of said sale to be applied
first: To tLv payment uran}' liens for taxes, assessmients or other prior charges against the property, and second: To the pavment of the
expenses of said sale, including the cost of advertising, and rcasonable atterney’s fees, the cost of executing and recording devds to the pur-
chaser: third: Any balauce to the payment of the indebtedness evidenced by said note or any additional note or advance arecment, as
provicdled for in this morteaze and secured by this morteaee, including interest to the date of sale and anv other sum which mac be a2 charge
upca thic premises described in this mortgage under the terms hereof, and fourth: Anv balance shall be paid to the Mosrzagess. The
undersivuned Mortgagors do hereby authorize and enmpower the Mortgagee to bid for and become the purchaser of the proparty described
in this iortgage or any portion thereof, whether said sale be made under the power contained in this mortgage, or under deciee of some
court of competent iuris:Ectinn, and do hereby authorize the attorney for the Mortgagee or the auctioneer making said sale, to execute deed
to the purchaser at any sale of the premises covered by this mortgage, thereby vesting in the purchaser all right, title and interest of the
Mortgagors in and to all of the property, of whatsoever kind, covered by this mortgage, and undersigned further acree to pay a reasonable
attornev's fee to Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should same be so foreclosed. said fee ta be a part
of the debt hereby secured.

Mortgagor hereby assigns to Mortgagee any and all awards or damages, actual and consequential, for the taking of any portion
or all of the mortgaged premises, by the exercise of the right of eminent domain or condemnation, including but not limited to, damages
or-awards for changes to the grades of streets, or acguiring title to strects. The proceeds c_:rf such awards or damagcs, when received by Mort-
gagee, shall be applied at the option of Mortgagee either in reduction of the mortgage indebtedness or shall be paid to Mortgagor or Mort-
gagor's assigns. Notwithstanding that the assienment of award; referred to hercin shall be deemed to be sclf-executing, the Mortgagpr, after
the allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and in the issuing of a warrant, by the
condemnor, for the payment therof, shall execute, at the Mortgagee's request, and forthwith deliver to Mortgagee, a valid assigament in record-
able form, assigning all of such condemnation claims, awards or damages to the Mortgagee, but not in excess of an amount sufficient to pay,
satisfy and discharge the principal sum of this mortgage then remaining unpaid, with interest thercon, at the rate specified herein, or
in the note which this mortgage secured, to the date of payment, whether such remaining principal sum is then due or not by the terms of
satd note or of this mortgage, and also, together with any other indebtedness which the Mortgagor may owe to the Mortgagee.

Mortgagor hereby covenants and agrees to furnish the Mortgagee with war damage insurance in such amounts as the Mortgagee
may from time to time require in companies at all -times satisfactory to the Mortgagee, and deliver all policies of war damage insurance from

tizne to time carried, to the Mortgagee with mortgage clause attached thereto, in form and substance satisfactory to the Mortgagee, making
loss, tf any, under said policies payable to the said Mortgagee, as additional security.

In the event the real property described herein is improved for commercial uses, it 18 hereby made an express term and condition of
this mortgage that Mortgagor will furnish to Mortzagee annually, audited statements prepared by a Certified Public Accountant in form
satisfactory to the Mortgagee and in such detail as the Mortgagee may reasonably require, on any tenant or tenants occupying any part of
the preiises covered by this mortgage, showing the minimumn rents, percentage rents, other income, sales volume of tenant or tenants
where leases provide for payment of rental based on percentaga of volume of business done and the detailed operating cxpenses of the prop-
erty whirh 1s the security for this niortgage. Such audited statements shall be furnished annually to the Mortgagee by Mortgagor within
sixty (b)) days following the end of Mortgagor's fiscal year or within sixty (60) days following the close of each fiscal or calendar year.

This conveyance shall constitute a security agreement of the Uniform Commercial Code as may from time to time be enforced in the
State of Alabama.
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IN WITNESS WHEREOFT, the Mortgagors have hereunto set their hands and seals, this -*2__61:1,11 day of §§_E'_t Qmpe?l.‘), §_0_ .

e - .
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CHTNESSES: ;.{)/LW"'“ f:f_ 2 P — _(SEAL)
QO | “  Larrv E, Tver
AN S S a | e (SEAL)
dd . ' —
= A
o= e, TN e D __(SEAL)
. Jackie D, Tyer
-
i _ (SEAL)
&S - (SEAL)
Q 19800929000109410 Pg 3/3 .00

Shelby Cnty Judge of Probate, AL
09/29/1980 00:00:00 FILED/CERTIFIED____ (SEAL)
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STATE OF ALABAMA,
Jefferson County

Anthony F, Holmes

I, - s : . . —, a Notarv Public in and for said County, in said State, hercby certifv that
2rry E, Tyer and Wife, Jackle D, Tyer _ whose
name(s) arec signed to the foregoing convevance, and who &re __ known to me. acknowledged hefore me on this day,

- they __exccuted the same voluntarily

that, being informed of the contents of such conveyance,
on the day the same bears date.

Civen under my hand and offcial seal, this the______ZQ;_day of__Eﬁpiﬁmﬁr_—_ﬁ, 19__5_0_.
7 e a
A A 7 7

Av Corr v nr A Uacamber 2, 40 L/ Q\#-__Iu_!f,, s
- -~ Notary Public.
STATE OF ALABAMA,
Jefferson County
| (O, e . a Notarv Public in and for said County, in said State, hereby certify that
e -, whose
nnmmeas. . ofthe .= e a

corporation, is signed to the foregoing convevance, and who is known to me, acknowledged before me on this day, that, being informed of
the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said
corporation.

Given under my hand and official seal, thisthe._______ ___day of . _ _ U | ¢ DU

*

Notary Public.
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