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This instrument was prepared by

Charkes Bailey - Finst Bank of Alabasten TR

(Address) Alabastern, AL. 35007
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KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Reuben J. Beabcut and wife, Martha K. Beabout

STATE OF ALABAMA }
COUNTY SHELBY

(heré'inaft,er called “Mortgagors”, whether one or more) are justly indebted, to

Fiouwt Bank cd Alabasten
Alabasten, Alabama

_ (hereinafter called “Mortgagee”, whether one or more), in the sum
. Featy-Five Theusand and no/100----=-=------===-----------------woo-oooo--oooo Dollars

($ 15,000.00 ). evidenced by (pe promissory note of this date forn a Like ameunt, plus all
{rntenest, neconding fees, inswrance, and othen changes, 44 any, and due 4n accoadance
i el the tesmms and conditions ¢f sacd note.
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é And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
= payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Reuben J. Beabout and wije, Marntha K. Beabout

and =11 others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

real estate, situated in SHELBY County, State of Alabama, to-wit:

Pant of the East half of the East half of the Southwest Quarnter (E) of E% 04 SWy)
¢t Section 30, Township 19 Souih, Range 2 West Lying South 04 Valleydate Rcad,
being mone particularly described as gollows: A 'i

PARCEL A: Begin at the S.E. cornern c¢f the SW% of Section 30, Township 19 Soyth,
Range 2 West; thence nun West along the South Line of said Section 455.20 feet;
thence tuan 87 deg. 35 min. night and run 509.74 feet, thence twwn 90 deg. 00 min.
night and nun 456.75 feet to the East Line of said % section; thence Lurn 90 deg.
11 min. night and run South along the East Line of said % section 530.00 feetl Lo

the point o4 beginning.
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To Finve Aad T iloid ke abova ¢r-ated preosi, unto the anid Mortrazes, _E:[:;E't.ra::eiﬁ's gudsesiors. hetrs, anid asstgnay fore

2ver; una for Liae purpusda nf furinar .SECL;Iill_,; £, ,’,J:l}’r:'.::!tﬂ Go vadd iniabtedness, i ll:ldﬁﬁigﬁ?i X023 T py a\l taxes or

assessments when imposed legally upon said premises, and should default be made in the payment of same, the said dortgagee-

may st Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insared against luss or damage by fire, lightning and tornado for the fair and
reasonable insurable value therecf, in companies satisfactory o the Mortgagee, with loss, if any, payable to said Mortgagee,
as Dlortgagee’s interest mai appear, and to promptly deliver said policies, or any renewal of said policies to said Martgagee;

and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance pulictes {0 said Mort-

ga. .-, then the said Mortgagee, or assigns, may &t Mortgagee's option insure said property for said sum, v.s¢ Mortgages's

¢'+n benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting sume; all srwunts 3o expended
by said Mortgagee for taxes, asssessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and <hall be covered by this Mortgage, and bear interest from date of payment by sald . Mort-
gagee, or assigns, and be at once due and payable. -

Upoa condition, however, that if the said Mortgagor pays said indebtedness, and reimburzes said Mortgage= ot assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thefeon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mo‘:tgag-ea or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said propertK become endangered Dy reason of the enforce:inent of
any prior lien or incumbranca thereon, so as to endanger the debt hereby secur_ed, then in any one of 3aid events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authonzed. to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper pghllshed
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in rront of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned

further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder

therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned .
Reuben J. Beabout and wife  Martha K. Beabo
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g THE STATE of ALABAMA
SHELBY  county
1, LT Manganet oo Jones . a Notary Public in and for said County, in said State,
hereby certify that Reuben J. Beabout and wife, Martha K. Beabouwt
o h'l' K -:-'-5:‘.;‘}__ :U‘
w;hgs: ﬁ;mecé :anseig'ned to the foregoing conveyance, and who ane known to me acknowledged before ma on this day,
. "-_t_hag fbt?n&‘infﬂﬁted of the contents of the conveyance executed the same voluntarily on the day the same bears date.
- '_‘--Gi.ten,uiidgr my hand and official sesl this 19tn day of Sep tembest o :’ o, 19:50
SRESNR A | - ) e el £ Notary Public.
o THE STATE of } J/
o COUNTY | |
1, - , 2 Notary Public in and for said County, in said State,
) -”‘ " whose name as of |

“r - & corporation, is signed. to the foregoing conveyance, and who is known to me, acknowledged before me, on thiz day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation. '

Given under my hand and official seal, this the day of _ , 19
{"II. - .-!F.r - AN e ARSTeRteee st mseter e etsstaasasnesinnstenarabeasessasantRe) NOhry PUblic
- _*_I... L H[;T- Smg{[,ﬂ_
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