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INSTALLMENT LOAN MORTGAGE

This instrument was prepared by 47‘;!1 ¢ /

Donna R. Caton for Citizens Bank and Trust Company

(Name) _ — 00— R&% © —
e P Ox R ! ‘ a aS ‘er' 1 o DJ(J;

(Address)

STATE O ALABAMA )

COUNTY OF shelby )

Know all men by these presents: That
. WHLEREAS. the undersigned Homer A. and V Jeenette Bearden

Sl

—all s = -—-—-*H—--ln-—i-—

o ————————————————————————————————————

(hereinaiter called **Morgagors,”” whether one or more), Is (are), contemporaneously with the execution hereof, becoming indebted to
Citizens Pank & Trust Co. (hereinafter referred to as ‘“Bank’’ or ‘‘Mortgagee’’), in the aggregate sum of __Founr Thaousand

Five EHundred and No/1uU

T ————— L L ] = rl—

, evidenced by promissory note of even date herewith or;

WHEREAS, said Mortgagors may hercafter become indebted to said Bank, on promissory note or otherwise; and,

7

WHEREAS, it is desired by the parties here to secure any and all indebtedness of said Mortgagors to said Bank, now existing or
hereafter srising whether joint or several, due or to become due, absolute or contingent, direct of indirect, liquidated or unliquidated,
and all renewals or extensions thereof, and whether incurred or given as maker, endorser, guarantor cr otherwise, all of which are
hereinafter 1eferred 1o as *‘other indebtedness’™

NOW. THEREFORE, know all men by these presents, that the undersigned Mortgagors, in consideration of the premises, said
Mortgagors and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the said Mortgagee that certain real

Shelby

propenty inthe coumtyof < — State of Alabama, described as follows, to-wit:

Lct ¢, wccording to the survey of Monte Verde, 2s € ded in Map Book 6,

Pzue 65 in the Probate Gffice of Shelby County, Alabama.

ppt -t —

Said property is warranted free from all encumbrances and against any adverse claims, except as stated above.

Topether with ail ana singular the rights. Srivileges, (enements. herednaments and appurteninces thereunts belonging or in
anyiwise appertaiming; to nave ana to houd e above granied property unte ihe sawd Mortgagee, (ts successors and asxigns forever.

Privided always, and this convevance is upon the express condition, that if said mortgagors shall keep the covenants and
agreements perein contained, and shall well and truly pay when due to the said Mortgagee the indebtedness hereinabove mentioned
and all *“‘other indebtedness’' as herein before defined according to their terms and conditions aud the indebtedness hereinahove
mentivned according to the tenor and effect of that (those) certzir promissory note(s), of even date herewith, in the aggregate sum of

four Thousand Five Hundred anc i /100 Dollars (S 4,500,00

made by said Montgagor and payable to the Mortgagee, or order. at Citizens Bank & Trust Company, Alabaster, Alabama, as follows:
Psyments shall be made in consecitive monthly installments on the unpaid balance of the joad 4t an interest rate,

and commencing on such date(s), as specified in note of even date executed simultaneously herewith and made

a part hereof.
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whether the same have been heretofore or are hereafter coatracted, then these presents shall be void; othetwise they shail remans v tull
foL W

- >

I« 13 expressly understood that this instrument is intended 10 and does secure. not only the indebtedness herein specifically
irees sned: but aisu any and all other debts, obligation and liabilides, direct or contingent. of suid mortgagors 10 saul Mortgagee,
wheher now existing or hereafter aristag, and any and all extensions or renewals of same, or any parc thereot at any tume bhetooe actaal

Shelby
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cam ¢llation of tais inscrument on the probate records of ,
be evidenced by note, open account. assignment, endorsement, guaranty. pledge or otherwise. |
And the Mortgagors hereby vesc the Mortgagee wich full power and authority, upon the happening of a default in the payment of
said note(s), or of any installment thereof, principal or interest, when due, or upon the happening of a defauit in the payment of any
' lebt, obligariin or tiabilir - herehv securad. o1 uns renewals or v ¢i-nsinns thereot when due. or upon dotaule in rhe pecfannaiice of
Lo 1 Jhe covenanic o ABICEMENIS _erein Loidalned, Sf sl tie toaest of satd MOgageo ur LLSIgNs Ly SR prehety T oeome
<. ngered by reason of the enforcement of anv pitor iten oc encumbran. e thereon. 50 as (0 endanger the Jdebt hereby secuesd 20 sell
sai-. property at public auction a: the {ront door ot the courthouse of suic county, n lots or parceis or en masse as Mortgagee s .gents, .
aucrioneer or assigns deem best, for cash, to the highest bidder, after first giving twenty-one (21 davs notice of the wms, place and
terms of such sale, together with a description of the property to be sold, by publishing the same once a week for three (3) consecutive
weeks in a newspaper published in said county and state, and to make proper conveyance to the purchase and the proceeds of said sale
to aoply. first, to the payment of the expenses of such sale including advertising, selling and conveying and including reasonable
ail. vy 5 and auciioueer’s fees: sceonid, {0 2 paymeut ol any and aii debts, obligations and habilities horel o secneed. prineal and
interest, whether such debts, obligations or liabilities be then due or not. and any amount that may be due the Murigagee by vittue of
any of the special liens or agreements herein declared; and, lastly, the surplus, if any, to be paid over to the said Mortgagors, the said
Mortgagee may, at any sale made under this mortgage, become the purchaser of said property, or any part thereof or interest theremn,
like a stranger hereto in which event the auctioneer making the sale shall make the deed in the name of the Mortgagee and all recitals
made in any deed executed under this Mortgagee shall be evidence of the facts therein recited.

And said Mortgagors, their heirs, executors and administrators, hereby covenant with the said Mortgagee, its successors and
assigns, that he (she) (they) is (are) seized of an indefeasible estate in tee simple in and to said property, that said propery is free from
all liens and encumbrances, and that they will forever warrant and defend the title thereto and the quiet use and enjoyment thereof unto
the said Mortgagee and unto the purchaser at said sale, against the lawful claims of all persons whomsoever.

And the said Mortgagors further expressly agree and covenant: |

1. To pay said note(s). and all installments of principal and interest tl.ereon, when they respectively fall due; -

2. To keep any buildings now, or which may hereafter be erected, on said property, in good repair, and insured against fire and
windstorm, war damage and such other risks as Mortgagee may designate, by policiss made payable to and deposited with the
Mortgagee, and in such amount; not exceeding the indebtedness hereby secured and not exceeding the value of said buildings, as may
be required by the Mortgagee; also, to pay such sums of money as may be deemed necessary or as may be required hy Mortgagee for
the proper preservation or protections of the security afforded hereby:

3. To pay promptly all taxes, assessments, liens and other charges which may be, or become, effective against said property,
together with all penalties, costs, and other expenses incurred or which may accrue, in connection therewith;

4. That if it shall become necessary to employ an attorney to collect the debt, or any of the debts, hereby secured, or any portion
thereof, or to foreclose this mortgage by sale under the power herein contained, or by bill in equity, or by an action at law, then the said
Moctgagors shall pay and allow a reasonable attorney's fee, and this mortgage shall stand as security for the payment of the same:

5. The said Mortgagors agree to maintain possession of the property above described, subordinate to the rights of the Maorigagee.,
and in the event of litigation arising over the title to, or possession of, said property, the Mortgagee may prosecute or deferd said
litigation, and for any amounts expended by the Mortgagee 1n this behalf it shall have an additional lien, secured by this mortgage, upon
said property; - -

6. That if the said Mortgagors fail to perform any of the duties herein specified, the Mortgagee may perform the same, and for any
surtis cxpended by the Mortgagee in this behalf, it shall have an additional lien, secured by this mortgage, upon sau:l property.

7. The Mortgagee may advance to said Mortgagors such monies as may be necessary to discharge any liens of any characicr now or
hereafter against said property, or for any work done upon said property, or materials furnished. and the money so advanced, together
with interest thereon. shall be added to the indebtedness secured by this mortgage and shall be immediately duce aud payuble to
Mortgagee by Mortgagor.

The provisions hereof shall enure to and bind not only the parties hereto, but also their respective heirs, executors, admintstrators,
surcessors and assigns.

County, Alabarra, and whether ¢z sane

S IU}{&"HJ,B\@?S WHFEREOF, said Mortgagors have hereunto set their hands and séals on this the _____.9:}_}’_]_ e davof
19__8Y | , |
s Al (SEAL)
s (SEAL)
STATE OF Alabama )
county oF ___>helby )
L, ____________._____________________.,_____—-————-—Do nna R. taton , a notary public in and for said county, in said state, hereby certify that

llomer A. Bearden and wife V. Jeanette Bearden

‘.p'i-"‘

x . :?rui-
whosename S~~~ ___are __ signedtothe foregoing conveyance, and who — AT et Tu 2 knownto
' . . they 3 y
me acknowledged before me on this day, that being informed of the contents of the conveyance e}_,_.;___:________":;,___.,;.___
executed the same voluntarily on the day the same bears date. _ _ - T ‘_‘ PR S P
P Aoy L. B . - -
Given under my hand official seal this Ith day of __ Septembe =19 % :.
f \ 72\ / A-en Jpea Q. 7S
Notary Publi&, & "7 W00
My Commission Ex r s Ma-c N

STATE OF e 6 TS

COUNTY OF
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whose name as R SR & LI~ Aaaibii of
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a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being

informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act
of said corporation.

Given under my hand and official seal, this the

day of ___________  ___ _ ———

19

_________________—_——_—_—-—_—-_—M—“

Notary Public




