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THE STATE OF ALABAMA, .

. R'S MEMORANDUM
R[_:CORDnEe of recordation, this
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KNOW ALL MEN BY THESE PRESENTS:

1\.—--'1-!*

county of i
party of the first part (rereinafter called the Mortgagor),

has become justly indebted uwlo o oo

T money lent and advanced, uwith interest at the rate of
; annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory nota
* (¢, -

designate in writirg delivered or mailed to

in hand paid by the tortgagee, the recalpt whereof 18 hereby a
said indebtedness as it becomes due ’

ok 406 g
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! bearing even date with these presents, the said principal and interest to be payable at the office of = ..
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'party of the second part (hereinafter called the Mortgagee), in the full sum of

L il
-

) per

o -

ut

8 , or at such other place 2s the halder may
Ho;téaéﬁr i mdnthly ingtallments of ) , o L ~
| o, commencing on the first day of
- . , and continuing on the first day of each rnonth tﬁerea%‘ter until the principal ard interest are fully
péicii. eﬁée;:&. trat the f‘inai i:aayment of principal and interest, 1f nol sooner paid, shall be e and payable on the first day of

LWHEFERS the said Mortgagor is desirous of securing the prompt payment of said note and the geveral installments of

NOMW., THEREFORE, in consideration of the premises and the sum of One Dollar (81) to the undersigned Mortgagor
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together with the hereditamente and appurtenances thereunto belonging, and the rents, Lesues, and profits of the above-destribed

principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to tre mortgagee on
account of any future péwmts. advances, or expenditures made by the mortgagee as hereinatter provided:

cknowledged, and for the purpose of -secu!‘.lng the prompt payment of

do hereby grant, bargain,
sell, assign, and convey unto the said Mortgagee the follouing-described real property situated in

property (provided, however, that the Mortgagor shall be entitled to collact and retain the said rents, issues. and profits,

until cdefault hereurder:, 1nd &ll fixtures nouw or hereafter attached to or used in commectionwith the pr-emiseg herein descri' »d
and in addition thereto the follouwirg describedhousehold appliances, which are, and e¢hall be deemed to be, fixtures andapart of

the realty, and are a portion of the Security for the indebtedness herein mentioned:

Wall to wall carpet, Range or counter top unit and dishwasher.
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TO HAVE AND TO HLD the same with 3ll the rights, privilegss, and appurtmar\ceé theraunto belonging or in arvwise
appartaining unto ths said Hortgsgea and assigns of the Mortgagee forever. |

Ard the Mortgagor hereby covenants that Loy oBre seized of sald real proparty 1n fea simple, andna* 2 Wrxg:'ut
€0 sell and convey the same; that the property 13 frae from all encumbrances ard that the Mortgagor, and Mortgagor’'s holrs. -

executors, administrators, next-of -Kin, and assigns will foraver defend the same unto tha Mortgages and assigns against the
Clairs: of 3ll persons vhomseavear;

=S MORTGAGE IS MADE, however, subject tc the tollowing Covenants, condLtiong, 3nd agreements, that 1e o Says

L. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the sala note, at the
times and in the mannar therein provided. Privilege 18 reserved to prepay at any time. uithout premium or fee, the entirs
indebtedesa or ary part thereof not less than the amount of one installment, or one hundred dollars (210D wnichaver 1S less.
Prepa,swr €t 1n full shall be credited on the date recelived. Partial prepayment, other than onan instaliment due date, need NOt be
credited until the next following installment due date or thirty days after such prepayment, whichever is earlier.

2. Togathar with and in addition to the monthily payments of principal and interest payable under the terms of the note secured
heraby, treMortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as herelnatter stated) on the first day
of each mcnth until said note is fully paild, the follouwing sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next DecCcme due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and 3ssassments next
dua on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortxagor isnotifiad) lessall
sums already paid therefor divided by the number of months to elapse before L month prior to tha date Which such '
ground rents, premiums, taxes and assessments will become delinquent, such sums to be heldby IOrtgages intrust to
pay said graund rents, premiums, taxes. and special assessments. :

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note socurod' mraby.
chall ba paid in a single payment each month, to be applied to the following items in the order stated:

(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums:

(1II) interest on the note securad hereby; and -

(I1I) amortization of the principal of sald note. - - -
Ay def iciency in the amount of any such aggregate monthly payment shall. unless made good by the llortgagor prior '
to the dua date of the next such payment, constitute an event of default undar this mortgage. At Mortgagee's
optiocn, Mortzagor will pay a "1 late charge’’ not exceeding four per centum (47) of any tratallment when paid more
thain fiftesn (19) days after the due date thereof to cover the exira expense i1nvolved L narkdilicg Jdelinquent
payments, but such '’late Charge'’ shall not be payable out of the proceeds of any Sals made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire irkisbtedness and all
proper costs and expenses gsecured thereby. | |

Bﬁﬁx AOG mae 14

3. It the total payments made b*,.) the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of paymonts actually
made b, the Hortgages, as trustes, for ground rents, taxes, assessments, and insurance premiurs, as the case may be, SucCh excess'’
shall be credjited by the Morigages on subsequent payments to be made by the rlortgagor__for such Lltems or, at Mortgagea’s option, aa
trustea, shall be refunded to Mortgagor. If, houwever, such monthly payments shall not be sufticient to pay sucn jtems when the
same shall become due and payable, then the Mortgagor will pay to tne Mortgagee, as trustee, any anount necessary to make up tha
daficiency within thirty (30) days after written notice from the Mortgagee stating the amount of the deficliency, uwhich notice may
be given by mail. If at any time the Hortgagor shall tender to the Mortgagee, inaccordance with the provisions of thanote gecred
herebsy, full payment of the entire indebtedness reprasented thereby, the Mortgagee, as trustee, shall, In computing the amount oF_
such indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions Oof (a) of paragraph 2
hereof. If there shall ba a dafault urder any of the provisions of this mortgage resulting in a public sale of the premises Coverad
hereby or 1f the Mortgagee acquires the property otheruise after default, the Mortgagee, as trustee, shall apply, at tha time of
commancement of such proceedings or at the time the property is otheruise acquired, the amount then remainirg to credit of
Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest accrued and unpald and the balanca to tha principal then
remaining unpald on sald note.

'\.':'ll:"
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4. If the Mortgagee shall ba made a party to any condemnation proceedings or to any suit involving the title to the property
hereby corweyad and employs an attorney to represent it therein, or if the Mortgagee employs an attorney to assist in settlingor
removing ary cloud on the title to the property hereby conveyed that purports to be superior to the lien of this mortgaga in any
respect, or if this mortgage be foreclosed in Chancery or under the power of sale hareinafter provided tor, or if an action be
brought for breach of ary obligation hereunder, tha Mortgagor will pay, uwhen the same becomes dus, such attorney’s fee as may be
reasonable for such services, and if such fee is paid or incurred by the Mortgagea the same shall be secured by the lien of thia
mortgage in addition to the indebtedness specially secured hereby and shall bear interest frcm the date it ispaidor incurred and

shall ba at once due and payable. ANy proceads from Condemnation awards shall be applied to reduce the amount of theprincipal debt
at the option of Mortgagee.
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S. S0 loang as arworthe indebtedness securad heretr) shalliTeEmain unpaid, inwhole or inpart, the Ho. Lgoxwe” agrees to Keep
said premises and the improvements thereon in good condition, and to pay all taxes and assessments that may be levied or accrue
upon said property, and all other charges that may becime liens upon said premiges, and not to permit any lien, which might take

precedence over the lien of this mortgage, to accruz ard remain on €ald premises, or any part thereof, or on the lmprovements
thereon.

6. Mortgagor will contirucusly maintainnazard insurarce, of such type or types and amounts as Mortgagee may from time to time
require, on trs= improvements rcws or hereafter on saic premises, and except when pavment for all such premiums has heretofore been’
made under () of parapraph 2 hereof, he will pay provgtly when due any premiums therefor. RAll insurance shall ba carried in
corganies ary roved BA the Mortgagee and the policies ana renewals thereof shall be held by the Mortgagee and have attached thereto
lose payable lauses 1n favor of and in form accepteble to the Mortgagee. In event of loss ﬁortgagor‘ will give immediate nctice by
mail to the livrigages, .o may make proof of loss if rot made promptly by the Mortgagor, and each lnsurance compary concerr.cd 1$
herebas authorized and directed to make pavment for such loss directly to the Mortgagee instead of to the Mortgsgoer and the
Mortgagee jointly, and the 1nsurarce proceeds, or ans part therecf, may be applied by the Mortgagee at its option either to the
reduction of tne 1ndebtedness heralby secured or to tre restoration or repair of the property damaged. In event of foreclosure of
this mortgag~ <r other transfer of title to tir mortzsged property i extinguishment of the indebtedness secured hereby, all
right, title ard interest of the Mertgager inard to ar, trneurance policies then in torce shall pass to the purchaser or grartes2.

7. If the Mortgagor fails to irsure sald proferty as hereinabove provided, or to pay all or ary part of the taxes or
assessmente levied, accrued, or assessed upon or egainst said property, or faile to pay immediately and dischiarge any and all
liens, debts, =nd charges vhichmight become liere sugericr to the lien of this mortgage, the Hortgagee may, at its cption, insure |
said property and pay £81a taves, assescments, debis, iiens, and charges, and any money which the fortgagee shall have so paidor
becoms chligated to pay shnall corstitute a gebt to the Micrtgagee additional to the debt hereby specially secured, snall be secured

by this mortgage, shall besr interest 3t the rate provided for in the principal indebtedness from date pald or incurred, and, at
the cption of the Meorigsgee. shall be immediately ou2 ard payable.

B. That upon the request of the Mortgagee the Mortgagor shall execute and delliver a supplemental note or notes for the sum or
sume advanced by the ficrtgagee for the alteration, modernization, improvement, majintenance, or repair of said premiceg, for
taxec or assescments against the same and for anw other purpose authorized hereurier. Said note or notes shall be secured herels)

a parity with and as fully as if the advance ev:idenced thereby uwere included in the note first describted above. 53aid
c:_ppleme. tal rote or notes ehail bear inte.est at tre rate provided for in the principal indebtedness and shall be payable in.
aprroximately squal monthly payments for such perioc as may be agreed upon by the creditor and debtor. Failing to agree oh the

maturity, the sum or sums 50 advanced shall be due erd payable 30 days after demand by the creditor. Inno event shall the maturity
exterd bess s the uitimate maturity of the note L1zt described above.

3. No fariure of the Mertgagee to exercise arw ogtionherein given to declare the maturity of the debt hereby securedeheil be
taken or corstrused 535 3 waiver of its right 1o exercise such option ¢r to declare such maturity by reason of ark' past or present
default on the part of the Mortgagor; and the procurerent of insurance of the payment of taxes or other liens, Jdebts, or charges by
the Mortgag=e shall not be taken or conhstrued as a watver of its right to declare the maturity of the 1ndebtecness hereby secured
b reason ot U el lure of the Mortgagor toprcum 2 = .00 insui ance o Lo pay such taxes, debts, liens, or charges; ard the lien of

this instrument €hall remain in full force and effect during any postponement or extension of the time of payment of the
indebtedresse it arw part thereof secured iereby.

10. If the Mortgagor shall well ard truly pay and ciecharge the indebtedness hereby secured as 1t shall become due and payeble

and shall do ard pertorin all acts and agreements to be done and performad by the Mortgagor under the terms and prOvislons of this
mortgage, then this conveyance ghall be and become rull and volid.

i1. If the Mortgagor shall fail to pay, or cause to be paid, as it matures, the lndebtedness hereby secured Or aryw part
thereof, according to the terms thereof, or 1f the Mortgagor shall fail to do or perform any other act or thing herelin required or
agreed to be done or performed, or 1f the interest of the Mortgagee in sald property becomes endargered by reason of the
enforcement of any prior lien or encuntrance thereoh ten, 1nany such event, the whole indebtedness hereby securedshall, at the
option of the Mortgsgee, and without notice, becoms immediately due and payable and this mertgage sub ject to foreclosure; ard in

such event the Mortgagee shall have the right and is hereby authorized to enter upon and take possession of said property,
after or witrout t_aj«lrg possescsion, to sell the same before the Cowthouse door in the

3

city of 3 QR SO 1 1 S . CO'J'\I)’ of ,_"'“C...t,.
Rlabama, at public outcry, for cCash, first giving notice of the time, place, and terms o{‘ saldsalebypuwblication oma a week for

three sUCLesG ive Weeks prior to galdsale in some newspaper published {in sald county, and, upon the payment of the purchase money,
the Mortgagee Cr any person conducting said sale for it 18 authorized to execute to the purchaser at said sale & deed to the
property 0 purchasad, and such purchaser ghall not be held to inquire as to the application of the proceeds of such gale. The
tMortgagee may bid at the sale and purchase said property, if the highest bidder therefor.

12. The proceeds of a8 foreclosure sale, jt.ndlc's.al ~r otherwise, shall be applled: First, to the GW of advertising and
selling, including the attorney’s feee, provided for 1n paragraph 4 hereof; secornvd, to the repayment of ary money, with interest
thareon, Which the Mortgagee may have paid or become 1iable to pay or uhich it may then bae necessary to pay for taxes, assessments,
insurance an<d other charges, liens, or debts hereinabove provided: third, to the payment and satisfaction of the indebtedness
hereby gpecially secured with interest, but 1nterest 10 date of sale only shall be charged: fourth, to reimbursement of the
veterans AdTinistraticon for ary sums paitd by 1T O aItnt Oof the guarantu or irsurance of the indebtedness eviderced by the rute
secured herel+n fifth, the balance, 1f arny, =nel. < pald to the tlortgsegor.

13. Rs lorg as ary of the indebtedness hereby secured enall remain unpalid the Hortgagor will neither commit NOr permit waste
on the premices herebyy conveyed; and upon the commissichn of ary waste therecn the Mortgagee may, at itscption, declare the entire

1ndeblednecss hareby secured to be at once due and payabilie. NO™uill the Mortgagor ramove ary of the fixtures on the premiges hereby
conveyed <0 long as amy of the irdebtedness heredy selured shall remain unpaid.

14. 1f tre Mortgager shall make dafault in the payment of any of the indebtedness hereby secured, oOr in the performance of ary
of the terms cr conditions hereof, the Mortgagee may proceed to collect the rent, income, and profits from the premises, elther
with or without the appczintment of 3 Teceiver. Ay Tents, ircome, and profits collected by the Mortgagee prior to foreclosure of
this indeiié i, 1 the Cost of Collecting thve savw, IRCluding ey readl estate Comnjecion or attorney's fee INCUurred, chall

A ™
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Shall Notl be ualved thaersty, ana as to 8w Cably Lhe Iaf‘*'gag,r W3 Lves ALl rlahit of exwphidn unaas o 1.

16. The {ndabtedrness avidenced by the note first describad abova and by this mortgage represents tha unpaid balance of the
‘purchase price due by tra Mortgagor to the Mortgagee for the purchase price of the property hereln conveyed, and thia is a purchase
maney: mortgage.

17. If the indebltedness sacured herety be guarantead or insured under Title 38 United States (Code, 3uch Title and
Regulations issued thereunder and in effaect on the data hereof shall govern the rights, duties and 113bilitied of the parties

hereto, and any provigsions of this or othear instrumenta axecuted 1n connectionuwith sald indebtecess uhich are inconsigtent with
said Title or Reguiati «i3 3are harebw amanded v corfaorr Trnereto. -

13. The covenarte, condiftions, and agreamants herain tortaired shall bind, a2nd the benefits and atoantagas -zl inure to,
thm respective heirs, executore, administrators, succesgors, and agsigns, of tha parties hereto. Wheraver used. the singular
numbar shall include the plural, the plural the singular, the use of any gender shall inClude all genciars, and the term,

*'Mortgages, '’ shall include any payvea of tha indabtedness hereby secured or any transfereea thereof whether by operation of law
- Or otherwisge.

Given under LD

celicrsen

c -

I, i VI JCTUsL_vex » @ Notary public in and for said county, 1n said State, heraby certify that
PO 2 e fler ol g o vite D LlVlor C. tenuls ’
Lhose nanes « ~ . signad to the foregoling f‘mveyance, andiho . nown tome, acknowladgsdhetorame o *hls i that, belrng
informed of the contents of this convavance, ca T executed the same valuntarily on the day the same beirs date.
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GIVEN under my hand and official seal this day of 74 ALV NS 3 » 19 . ,

~ i rocwy’ . R .~ o ...‘:
This instrument was My commission expiras: §, Y ~ ? S .. S
prepared by: A U U P A U ' t L . ”t: e _ 3
‘ el SR TS Sk AN THE STATE OF ALABAMA, I
cc LY At PR e i O e
i e TLIETICH COUNTY.
s
< STATE OF ALABAMA
e Judge of the Probate Court of said County,
do hereby cartify that the faregoing <onveyance
ESC_,) was tiled for registration in this offica on
—a
the day of ’
19 » and was recordad in Yol. ’
" : g .« '*‘j 'ﬂ- : Record of Deeds, pages » ON the
day of » 19
TO
o Judge of Probata
Feoa
i T C




