STATE OF ALABAMA
103 (¢

COUNTY Ol SHELBY

KNOW ALL MEN BY THESE PRESENTS, That, '
WHEREAS, heretofore, on to-wit:;  May 10, 1978, Robert R. Young and

wife, Temple H. Young | , Mortgagors, executed a

certain mortgage to Real Estate Financing, Inc., a corporation

, which said mortgage is recorded in

Book

AR X v 378 , page 15 y in the Probate Qffice of
Shelby County, Alabama, and
WAEREAS, on _July 26, 1978 ,the said __ Real Estate Financing,
Inc., a corporation _ | did transfer and assign

said mortgage and the debt secured thereby to Federal National Mortgage
. Associaticnz' a corporation organized undexr an Act

of Congress and existing pursuant to the Federal National llortgage

Association charter, havipg its principal Office

in the City of Washington, District of Columbia, said transier recorded ir

vook
! Veduae 26 , page 682 , 1N said Probate Office; and

+he said Federal National Mortgage Association. a cornoratior

, 1s now the holder and owner of

D
gu_, sald mortgage and debt; and

& WHEREAS, default was made in the payment of the indebtedness secured
QO
AN,
e

§

by sald mortgage, and the said Federal National Mortgage Association,
a corporation , as transfercee, did declare

all of the indebtedness secured by the saild mortgage due and payadble,
and said mortgage subject to foreclosure as therein provided and did give

due and proper notice of the foreclosure of said mortgage, in accordance

with the terms thereof, by publication in Shelbx County Reporter

, 8 newspaper of general interest and circuylation

"

publishad in Shelby County, Alabama, in its issues of
July 24, 81 and August 7, 1980 3 and .
~ WHEREAS, on August 26, 1980 the day on which the foreclo-

'.': sure sale was due to be held under the terms of said notice during the
| legal hours of sale, said foreclosure was duly and properly conducLed,

and the said Federal National Mortgage Association, a corporation
as transferee of said mortgage, did offer for sale and sell at public

outcry, in front of the Main entrance of the Courc-

house of Columbiana ,___Shelby County, Alabama,
the propercy hercinafcer described; and

WHEREAS, the highest and best bid obtained for the property
described in the aforementioned mortgage was the bid of

Federal National Mortgage Association, a corporation , 1In Lthe anmounc of

FIFTY SEVEN THOUSAND SIXTY ONE and C 0C 57,061.04% Dollars
which suim was ofiered to be credited on the indebtednes: securcd
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acted as auctioncer as provided
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WHEREAS,
in said mortgage and conducted the said sale: and,
WHEREAS, said mortgage expresslv authorized the person conducting said sale to

Mary R. Chadick e

execute to the purchaser at said sale-a deed to the property so - purchased.
NOW, THEREFORE, in consideration of the premises and the credit of

FIFTY SEVEN THOUSAND SIXTY ONE and 04/100 ($57,061.04)

Dollars, Robert R. Young and wife, Temple H. Young
Federal National Mortgage Association,

mortgagors, by and through the said
do grant, bargain,

- a corporatfon
sell and convey unto the said Federal National Mortgage Association,
, the folloving dedcribed

a4 corporation ~

Countv, Alabama,

real property, situated in Shelby

to-wit:

Lot 8, according to Survey of Scottsdale - First Addition, as recorded
in Map Book 7, Page 14, in the Office of the Judge of Probate of Shelby

County, Alabama. Situated in Shelby County, Alabama.

Subject to taxes for the current year, 1980.

Subject to any and all easements and/or restrictions of record.

Subject to the Statutory right of redemption on the part of those
entitled to redeem under the laws of the State of Alabama.
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its successors and assigns forever; subject, however to the Statutorv rieht of redempt

on the part of those entitled ta redeem as provided by the laws of the State of Alabam

IN WITNESS WHEREOF, the said ' Robert R. Young and wife,

Temple H. Young .
by Federal National Mortgage Association, a corporation
by Mary R. Chadick , as auctioneer conducting

said sale, has caused these presents to be executed on this the 26 duv of

August , 19 80 .
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I, the undersigned, a Notarv Public in and for the said Countwv, in said State,

hereby certify that Mary R. Chadick
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whose name as auctioneer for Federal National Mortgage Association,
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a corporation , 1s signed to the foregoing convevance and
who is know to me, acknowledge before me on this dav, being informed of the contents é
this conveyance he or she, in his or her capacity as such auctionecr executed the same
voluntarily on the day same bears date.
Given under mv hand and official seal, this 26 | day «

August
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