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EXHIBITS
A | ,FORM OF REAL ESTATE SALES CONTRACT 7O
- "BE USED FOR SALE OF LOTS AND TRACTS
B FORM OF PURCHASE MONEY MORTGAGE TO BE
USED FOR SATE OF LOTS AND TRACTS
C FORM OF MORTGAGE NOTE TO BE USED FOR

SALE OF LOTS AND TRACTS
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AGREEMENT

This Agreement made as of this ~day of June, 1980

by and between Cahaba Land & Timber Co., Inc;, hereinafter

referred to as "Cahaba", and Farris Land Company, Inc.,

19800626000069700 2/15 $.060

I

Shelby Cnty Judge of Probate, AL
06/26/7/ 1980 12:00:00 QM FILED/CERT

N

WITNESSET H:

WHEREAS, Farris has sold to Cahaba 87 acres of rezl

estate locatzd in Shelby County, Alabama which real estate

~1s more particularly described in that certain purchase

money Real Estate Mortgage given by <Cahaba to Farris to
secure payment of the balance due of the purchase price of

said real estate and which mortgage .is recorded in the

Probate Office of Shelby County in Columbiana, Alabama at

Book 402 Page 515 (the "Farris Mortgage'"), and éhich real

estate is_hereinaffer referred to as the "Property"; and
WHEREAS, C-haba haé requested that Farris1cdnsent to

the récording of a subdivision map entitled "Country Estates”

presented by Cahaha and prepgred by Joé Conn & Associates,

Engineefs, dividing 70.53 of the acres of the Property into

12 lots (the "Lots") and leaving one five acre tract on the

- .South side'of the Property and one 6.95 acre tract on the

Northwest side of the Property (the "Tracts"); and

_WHEREAS,‘FarriS has agreed to consent to such subdivision

of the'Property provided that Cahaba first enters into this

Agreement which provides for the conditions and procedures

B KL ErL b



to be followed in connection with the sale of the Lots and

the two Tracts not included in the Subdivision and for the

payment and release from the Farris Mortgage of each of the
sald Lots and two Tracts, and
WHEREAS, Farris and Cahaba have agreed that the terms

of the Farris Mortgage shall be modified and amended as

L

hereinafter provided.

NOW THEREFORE, in consideration of the mutual covenants

contained herein and for other good and valuable consideration,

recelpt whereof is hereby acknowledged by the parties, the

parties hereto do hereby agree as follows:

1. Restrictions on Sale of Lots and Tracts by Cahaba.

Cahaba agrees that it will only. sell the Lots and Tracts

LY

subject to the following restrictions, conditions, limitations

gg? and procedures and that 1t will not otherwise sell, transfer,
QQE-J‘:'# - .. | |

E; convey, mortgage or encumber any of the Lots or Tracts:

00 (1) Real Estate Sales Contracts. Cahaba agrees that
A ' T -

as to the sale of edch of the Lots and Tracts 1ncluding
S :
E& prospective purchasers of the Lots presently having

agreements in effect with Cahaba, 1t will entexr into a
Real Estate Sales Contract which includes the essential

terms and conditions provided in the Real Estate Sales

Contract attached to this Agrecment as Exhibit A.

(11) Warranty Deed. At the closing of each sale Cahaba

shall give the purchaser of a Lot and Tract a warranty
deed conveying such Lot or Tract which deed shall

convey good title subject to no liens or encumbrances

T

I"ﬁx
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other than the Farris Mortgage and a Purchase Money Mortgage
given in favor of Cahaba to secure the balance due, if any,

of the purchase price of the Lot or Tract.

(111) Purchase Money Mortgages on the Lots and Tracts.

Cahaba agrees that it will cause each purchaser of the Lots

and Tracts to execute a Purchase Money Mortage in

favor of Cahaba securing any balance due of the pﬁrchase
price of the Lot or Tract such mortgage to be in the

form atﬁached hereto as Exhibit B.

" (iv) Note for Balance of Purchase Price. Attached hereto

1s Exhibit C. which shall_be'the form of the Mortgage Note to
be used by Cahaba in connectionr with evidencing the

balance due of the purchase price of a Lot or. Tract.

oy

) (v) - Lots and Tracts Not To Be Sold Except As Entire Parcels.
B IR - . _ — .
_ “?j Cahaba agrees that in each instance it will not convey any
= .

- - less real estate than an entire Lot or entire Tract

A "without the prior written consent of Farris.

> (vi) No Other Agreements To Be In Effect. Cahaba agrees
=3 —

o

that it will not enter into any agreement for the sale of

the Lots or Tracts other than the foregoing, nor will Cahaba

permit the use of any other deed, mortgage,note or other instru-
"ment in connection with the sale of a Lot or Tract without

the prior written consent of Farris.

2. Selling Price of Lots and Tracts; Application of Down Payment;
Monthly Installment Payments; Escrow Account

Ay st

Cahaba agrees that it will only sell the Lots and Tracts subject

to the following conditions concerning the selling price per

T T
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acre, the down payment, the interest rate, and the monthily

installments to be paid by the purchasers of the Lots ang Tracts

(1) Minimum Price Per Acre to be $3,000.00. Cahaba

—

agrees that it will not sell any of the Lots or Tracts at a
selling price which shall be less than $3,000.00 par

‘acre.
(11) Application of the Down Payment Where Cahaba holds
Mortgage for Balance of Purchase Price. If Cahaba

sells a Lot or Tract at a purchase price in excess of
$3,000.00 then Cahaba may retain all of the down‘paymenE

to the extent that the amount per acre to be financed

by the Purchaser of the Lot or Tract exceeds $3,000.00.

To the extent that the down payment‘is sufficiently

*

-

large in amount so that the Purchaser of the Lot or Tract
owes less than $3,000.00 per acre on the amount financed

1in connection with the purchase of the Lot or Tract, then

tnere shall be paid into escrow for the benefit of
assuring future payments on the Farris Mortgage such
amount as shall be calculated as follows: The amount

pexX acre when added to the amount financed per acre.

U

hall be equal to $3,000.00. For example, if a Lot
containing 4 acres is sold for $4,000.00 per acre or a
total purchase price of $16,000.00 with a $6,000.00

down payment and $10,000.00 to be financed, then $2,000.00
of the down payment shall be paid-into escrow to further

secure future payments on the Farris Mortage and $4,000.00
of the down payment shall be retained by Cahaba.
i

19800626000068700 5/15 $.00
Shelby Cnty Judge of Probate, AL
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(111) Monthly Installments Paid on the Amount Financed
With Respect to Each Lot and Tract; Escrow Account.

All amounts to be held i1n escrow pursuant to the

preceeding paragraph and all payments made with respect

et

o the amount financed shall be paid to the Citizens

—

Bank and Trust Company, Alabaster,:Alabama,'as Escrqw Ageht
for.so long as therelshéll be an outétanding;palaﬁce on the
Fafris Mortgage. Thié Agreement shéll serve as the escrow
instructions. The Escrow Agent or any successor EsCcrow
Agent shall not have any liability to Farris, to Cahaba,

to a purchaser of a Lot or Tract or to any othef person with
respect to its activities as such Escrow Agent other than

a duty of’good faith. The Eécrow Agent may deduct.its

fees out of the escrow accountffand reimburse itself for all
éttorneys fees and expenses incurfed by it 1in connection with
any claim asserted agalnst 1t as Escrow Agent and/ox_ the
escrow account. All amounts palid intoc esdrow'pursuant to the
preceeding paragraph (11) and all amounts éfepaid in

reduction of the outstanding principal balance of the

amount fir.anced on the purchase of a Lot or Tract shall

be retained 1in the Escrow'Account as security for
payment of tne Farris Mortgage. Where a month}y installment
paid with respect to an amount financed for the purchase

of a Lot or Tract when the balance of the purchase

*'price is scheduled to be péid in 120 months or more,

there shall be retained in escrow as security for the

 Farris Mortgage an amount equal to $27.50 per month

A0
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times the ﬁumber;of acres 1n the Lot or Tract. If the
amount financed is scheduled to be paid in less than
120 months, then the amount that is to be retained as
security for the Farris Mortgage shall be an*améunt
equal to §$3,000.00 divided by the number of months over
which the indebtedness. is scheduled to be'paid. For
example, if a Lot or Tract contains 5 acres and -the
balance due of the'purchase.price 1s scheduled to be
pald over a period of 10 years or longer, then the
amount to be set aside each month as furﬁhef_security

for the Farris Mortgage shall be 5-times $27.50 or

égi $l37.50. If the balance of the purchase price df the 5

g% acre parcel 1s scheduled to be paid over aj60 month

%;i period, then the amount to be set aside each month as
further security for the Farris Mortgage shall be

Eg $3,000.00 diyided by 60 months times 5 acres eguals

$50.00 an acre times 5 acres or $250.00 per month.
All amounts provideé'herein to be held in escrow as

further security for the payment of installments due

ndexr the Farris Mortgage shall only be paid out of

-
| g

crow to Farrils when, as and to the extent that the

<

U

next succeeding such payments are due as set out in paragraph 4

herein. Such amounts held in escrow are to be paid

annually to Farris in reduction first of interest and

genilia

second of principal payments then due, provided that it

is understood that no amounts may be due with respect to

R
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. . treated as:having been-pdid-to Farris for ‘the purpose,

principal in a given year due to Farris having received a
prepayment of principal for the release of a Lot or Tract
from the Farris Mortgage. (No amounts held in Escrow

to secure future payments on the Farris Mortgage'shall be

-
bl R
- -— -

»
" pm m

)

of determihing'the number of acrés that are due to be

released from the Farris Mortgage). o

(i1v) Parcels sold for Cash. If a Lot or Tract is sold

under the terms that all of the purchase price is to be

paid at élosing, $2,687.00 per acre, or the pro rata

“part thereof, in the Lot or Tract shall be applied in

prepaymenf of the Farris Mortgage, and the entire Lot or
Tract shall be released from the Farris Mortgage,
and the $2,687.00 shall be péid directly to Farris and

applied as provided in the Farris Mortgage.

(V) Interest Rate. Cahaba shall require that Puréhasers

of a Lot or Tract agree to pay iﬁterest at the rate of

not less than twelve percent per annum on the outstanding

principal balance.

3. Farris To Release from Farris Mortgage Each
Lot or Tract as Follows.

—-_- —

(i} . Entire Amount Paid at Closing. Farris agrees that
it will release from the Farris Mortgage any Lot oOr
Tract upon the payment to i1t of an amount equal to

$2,687.00 times the number of acres in the Lot or Tract.

(11) Payment of Balance Due of Purchase Pri

” el " e N e . i — —— T N e o P — i

Farris agrees that it will release from the Farris

Mortgége any Lot or Tract whereby the Purchaser thereof has

O W
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pald into the Escrow Account all amounts owed on the

palance of the purchase price of the Lot or Tract provided

only that the purchase price of the Lot or Tréct was
$3,000.00 per acre or greater and that there_was paid
into the Escrow Account all of the $3,000.00 per acre
purchase price financed plus interest thereon at a rate

of not less than 12% per annum on the unpaid balance.

4, Farris Mortgage and Farris Indebtedness. Cahaba
agreeé that 1t will pay to Farris the $162,000 balance due_
Farris with respect to the purchase by Cahaba from Farris of
the Property as follows: §21,750 on the 1lst day of July,

1980 and $140,250.00 payable at the rate of 1/10 of the

principal amount ($14,025.00) on each May 1 for the next

-

succeeding yvears beginning 1981l together with interest at

h

the rate of 10% on the unpaid principal balance being pavable
on the same date. - Cahaba also agrees that it will prepav to

Farris at the rate of $2,687.00 per acre for all Lots and

Tracts wherein the Purchaser from Cahaba has paid in full
the purchase price to be paid by such Purchaser for such
Lot. " Farris agrees that 1t will release from the Farris
Mortgace any Lot or Tract with respect to which 1t has b=en

pald a prepayment on the Farris Mortgage in an amount eqgual

to $2,687.00 per acre for each acre in the Lot or Tract.

211 payments shall first be applied to interest accrued:.

. to date . and sécond to the reduction:of ‘principalic It is .’

understood that such prepayment of principal shall be applied

in reduction of the next principal payment otherwise due as

;ﬁi?ﬁszggaﬂéMJ M £ lL!ll'l'I ”"—1:
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It is understood and agreed that Farris will release

.-

X OTN

the Farris Mortgage acres selected by Cahaba after
principal payments made by Cahaba on the Farris Mortgége at
the féte’of $2,687.00 pérxaé:é p:oﬁided that‘Farris Qill nét
reléaée less_thaﬁ an entire Lot or Trédt at anyfimé.

~ The Farris lMortgage as herein amended is hereby ratified

¢

and confirmed.

5. Escrow Payments to Cahaba and Termination of Escrow

Account; Default By Cahaba in paying FARRIS MORTGAGE

"All amounts pald into the Escrow Account not reduired to be
retained as security for the paymeht of the Farris Mortgage (less
the Escrow Agent's fees and expenses) shall be paid monthly to

Cahaba by the Escrow Agent. After the TFarris Mortgege has

been paid in full, the Escrow Account shall be terminated and

all amounts remaining in the Escrow Account shall be palid £o

Cahaba and no further payments shall be paid into the Escrow

!

Account by purchasers of the Lots and. Tracts or otherwise.
In the event that Farris shall foreclose on the Farris
Mortgage following default in the payment of the indebtedness

secured theréby,‘the payments made into the Escrow Account

~thereafter and all other payments made with respect to the

amount financed on the sale of a Lot or Tract shall be paid

O the purchasef of the Farris Mortgage interest at the

foreclosure sale.

Following any such foreclosure of the Farris Mortgage, the

purchasers of the Lots and Tracts shall be entitled to continue

c L

Judge of Prcbate, AL
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thezir payments on their purchase money mortgages by paving aii
of their payments to the Escrow Agent who will forward sguch
amounts to Farris of his assigns. If the purchasers of -a Lot or
Tract does so make all of the payments provided to Be made by

his purchase money mortgage, he shall be entitled to a

release from the Farris Mortgage of the Lot or Tract he purchased

@

notwithstanding the default and foreclosure of the Farris
Mortgage.

6. Benefit. This Agreement is for the benefit of
Purchasers of the Lots and Tracts, the parties hereté,'their
successors and assigns.

IN WITNESS WHEREQOF, the parties hereto have signed and

sealed this Agreement effective as of the date first above

ZHE -

| 19800626000069700 11/15 $.00
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CAHABA LAND & TIMBER CO., INC.
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| ;, the undersigned, a Notary Public in and for said County,
1n sald State, hereby certify that William M. Harrington, Jr.
- whose name as President of Cahaba Land & Timber Co., Inc. a
corporation, 1s signed to the foregoing Agreemernt, and who

1s known to me, acknowledged before me, on this day that,

being informed of the contents of such Agreement, ‘he, as

such officer and with full authority, executed the same
voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the e

day of June, 1980.
=7, f Ppw/a
'f’f"‘l"-ﬂ- / :f-'—";xr:_.r‘l__/{_‘. 7 /j{{?/bi‘h_f:?
Notary Public |

STATE OF ALABAMA )
)
COUNTY OF JEFFERSON )

5.

I, the undersigned, a Notary Public in and for said
County, 1n saild State, hereby certify that W.M. Farris -whose
name as President of Farris Land Company, Inc. a corporation,
1s signed to the foreuoling Agreement, and who is known to
me, acknowledged before me, on this day that, being informed
of the contents o6f such Agreement, he, as such officer and

with full authority, executed the same voluntarily for and
as the act of said corpcration.

- Given under my hand and official seal, this the
day of June, 1980.

(O
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- REALESTATE SALES CONTRACT . Jawyers Tiile Insurance orporation . - - el
- 1-1-18Rev. 11.77 - - . o L 5 - e L

-

. o - Birmingham_. - - - 19 - = .
- The Undersigned Purchaser(s) | | | ; T ) | R

A U S S j . hereby agrees to purchase'and.

The Undersiygned Seller(s)

tho "ot s | _ o T — R ~ e - . hereby agrees to sell
e oiowing described Real Estate, together with all improvements, shrubbery, plantings, fixtures, and appurtenances, situated in

County, Alabama, on the terms stated below:
/-[ | Il | ’]‘ . II ]|| | l"| _-H:I\Hk. -

19800626000069700 13/15 $.00
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The Purchase Price shallhe §__ . payable as follows:

Iiarnest Money, receipt of which is hereby acknowledged by the agent ____ $

Cash on closing this sale S

uliniai e - i e e

The Real Estate 1s now subiject to a first mortgage given by
Seller to Farris Land Company, Inc. and recorded in Book
402, Page 515 Probate Office of Shelby County, Alabama as
amended by Agreement recorded in Book page - .
Seller agrees to have the Real Estate released from the
Farris Land Company Mortgage when Purchaser has paid the
above purchase price in full. |

All payments on the Purchaser's Real Estate Mortgage
Note are to be paid to "Citizens Bank & Trust Company Escrow
Agent,"” Alabaster, Alabama until the Farris Land Company,
Inc. mortgage 1s paid in full. |

" Any additional provisions set forth on the reverse side hereof, initialed by all parties, are hereby made a part of this contraet.
'Tih-e—u. ndersigned selter-agreesto-furnish The purchasera-standard-form-titie-insuran cepolicy issued-by-acompany—qualified ta insure titles-in
! ﬁ-labam&-.—ﬂrthe'mn m—trf—t-h9—pupeluwe—pﬁmwing—pmhamgainsuess-efk-&eeﬂuné—af—an-y—deieet—ar—emmbemme-inihe--LiLI;_;:;Iess_hez;e.in‘
execpt udrut.hanw._me.LW&WQMMMﬁummwmﬁﬂmdmmi tie-potieies-are abtained at the time ofclosing
thetotdlexpenseof procuring the two policies Wit ba-divided-equatly-between-theset ter-and-the-purchaser— ST '
Said property is sold and is to be conveyed subject to any mineral and mining rights not owned by the undersigned Selier and subject to present

zoning classification__ . and ) being located in a flocd plain. |
_ The taxes, insurance and accrued interest on the mortgages, if any, are to be prorated between the Seller and Purchaser as of the date of de-
D lnjer;.-' of the deed, ;a._r;d any existing advance escrow deposits shall be credited to the Seller. The Seller will keep in force sufficient hazard insurance
) onthe property, to protect all interests until this sale is closed and the deed delivered. .

& g A , ; , ‘} . 1|:'" , . ' ‘ .
E’:i‘ ['he sale shall be closed and the deed deliveted on or before » except that tha Selter shali have a

L ] ] ] L & » L] ) E
(2 reasonable length of time within which to perfect title or cure defects in the title to said property. Possession is to be given nn delivery of deed.

S
-

if the property is then vacant; otherwise possession shall'be delivered: days after the deed. The Selier hereby

: CJ:D autharizes e - )

to !’:”l*l catrnest mones 10 {rust for the Seller pending lhc: f“][i”;;m;r ﬁ{;q contract. ST T T e o me v v mgae e e e e — =
S In the event the Purchaser [ails to carry out and perform the terms of this agreement the earnest monev, as shown herein :::lr:r.ii he i'r:rfeited as
liquidated damages at the option of the Seller, provided that the Seller agrees to the cancellation of this cbntrz;ct. and said earnest money s;:) forfeited
shail be divided equaliy between the Seller and his Agent. | ‘
THE COMMISSION PAYABLE TO THE AGENT IN THIS SALE IS NOT SET BY THE BIRMINGHAM AREA BOARD OF REA L.TORS."INC

BUT IS NEGOTIABLZ BETWEEN THE SELLER AND THE AGENT, and in this contract. the seller agrees topay

-r

BOOK

.. - —— : as their agents, a sales contmission in the:

amount, | : - .
: e e o . N e e e et e — o Bealint ing this sale.

The Seller agrees 1o convey said property to the Purchaser by i | warranty teed free of all en-
c-umbrances_,. excepl as herelnabove set out and Seller and purchaser agree that any encumbrances not herein excepled or assumed may ha cleared at
time of closing from sales proceeds. . | o

Unless ex':_:v_pted nerein, Seller warrants that he has not received any notification from any governmental agency of any pendirg public improve-
ments, Or requiring any repairs, replacements, alterations to said premises that have not heen satisfactorily made, which warranly shall survive the
delivery of the above deed. |

It shall be the responsibility of the purchaser to satisfy himself at purchasers expense, that any wairra_nties or repairs called for in this contract
- are complied with prior to clpslr_zg._Tha;-raglent_n}a}ﬁg%nqﬂ representation or warranty of any kind as to the condition. of the workmanship in the-dweéllin

*
- om,

- k.
v

r— -
2 . +
. -
LT T 4

- - - . - - - N - . - - - ] a -
& G - i Y - F - - - - -
- - e~ -l FI ]m])r(}_uemen t; SU EC{-O t 1S CDn rac A L e a mw = - - =t - ey - | i a _— : . 4
- iy - . . . _ . - . . IR TR = o B, - -— - . Y -y . [ mt - - - - - - i r_a - A e W e, By . L] - - . - -y - - = u .. -u
- - - - | == - . - - s ™ PR 1—- . = ..--L = ‘,'- = r Ll - Pt = i Ty WP RF e R TP Y - WAL L~ T R e ="k :l e P - .-'t Yo : Tam o - Tawrttaof =" ) ' - - " Y- =T A . e
- Ll S ' - m - o waa - . = = ror asr —— - Vm a L . e L N et - - = - - " " - ' - - gtm = a rrow 4 " witF Vo - - *a - =t * T . T ) . * - - * - T opme= T
- - - . . - . -:- T F it . 4: e . -— ha _:-r . - : e L .._.,_F-. - = . ‘:._;_:‘ ; + __-._ . : PR | ‘ I.l-:'-t:l' l."- LT = e e .‘_“_._l : !‘u": —— g I - _ .-l. T . it .-| = - - e .= - 3 amr - . - o = . - -:-. . PR . - - ™ - LI S, -
— TS . + . a - 7 } ﬂ‘- ,‘( <. f ~ f f - , — . e - i .- [ - r. - . gl m : -, " roa o= - . -_:_'.Fi:‘. L N o . - == o= - . b - ——— - - = -, [ P '1--‘ - - _ - s T u . L - L] - - !" :_ t__ L -;_‘_' —— s :"" = T da"r wap
- - - - w = i+ ' irs . - = - v a - . - - - - - - - - o '
S Lt Ls-eontract states the entire agreement-belipedn-the partiEsand.- mergesii L hvs. agreenient dll statemenls representalions, cnd ropenants o~
- - - - N o= . am —— - . Foa- . - o- e - - . - - . - -=" . ™ i — o : ’ ;
* - .- - Tt LT == e d e T T =t L - 1' T - """"_..1"‘| o e -"."‘;, ’ s - o i e :‘ﬂ.'. i =l W - Fe m L L AL T - S e L S e T M J__'_.,'_ Mmoo T el * . - T =" - - T S L] LY T T -—Jﬂ!_ - - "._'-' * 1 L] ‘-‘. ~- ol L 1-.‘__- '|.' . - :-‘--r-l'
- - - - - L] - - - — a N - —-r - " m mm o= r - L = T s e L I e T b T .—"_‘-‘. == -t . T o T *J-..'! - mm= = - == . 1‘-'; - - - . - —— - L = '; * a " By - - " - ) --\-. ‘l.‘-'-" i — . P '-'I-* '
SoLokerclofnremadé; any atheragreements-notincorpordteid herein arevotd. Fnofo N Y I R T A T e e TLER TIELY
3" - T — ’ - L T ot == - - - : v, ) - = ) . e ~ r T 4 T bl - of - L r. " = a-= e E ek T +
r = - - - " - a — - - - P T - - PR Y - . - - A e dm - - . . El - - . - . - - — - [ ] - - -y m = e B w o W= m r - L . !
d L — - - - - -‘-L - - . 4 -—- i - - T * g r = S LI - rt i o =y - Toi™ - . * = -+ - - al - el el -
. - _— A mr - m h oam - r - . - " -y B - - L = - o T - s M oy =T = + ok ' i wF R Ta 'l-.- L] - o r ] - b S - - - "n T oa : T E B R V- : oy
- - + - - - . - r ke o= - r A T - m- " ey e e "+ . T - - I -y = PRy * - - L] * * - - T oam o '-I‘_ ) o e
. . - . L - - — L g T ikrmamme T . - - - - - .. - ok = rm " . o .. um == . = - —— - L ] 4 = R e e —._..'l' . - . -, =" - - - - . - . ] » ) =T - i y
- a - - - R - . il ) oo LI e Fal F - - - e TR e} - "l . ket - T, 'I-.' - 4 -l__' r - - L LI - . . - - T . a * i | Coe - "
- s e e T 'owe = P e p—_— ) * ! ' il LR - ", i ' Tt e R L S A L I T '-.:. - - - - - - -~ -1 - v
. - - . T | - - -
- i - - ‘m rs - Y . * 1 L ' - L] - - . - . e *
- - [ - - - - L] - +~ - R v - - - ooy - . -
. ., T . . o N - - 4 B Am " "
- . — - e = - - - LE] —_— S - am = R SR - Te Ll B - — — -.‘ - — —_— - - - - -— - — T -
- 3 - e wi-eel Bkl b ——_— ' [ L o - & il b Vo i~ ey - e — - EE AL geSemgE - ok omerdk e B ey gy E T — ﬂ.- -— _- - [ g == bt okt mgrdr | ow [y :. i b owh B s o m [— - - | - -
"\ P ‘o R ' - ' P
L L ] - n —
Witness to Purchaser’'s Signatyre: I"urchaser tNE ALY
-
- LR [}
]
e, m— =g [y - - = - - - * -— - —-—— oa e —
- o - _-ll L ] [ BN + - = [ ] ] [ —_— o e e el WP R i — w1 - . —m - - m - - - O ey gy B A= ol - - om EEa——— [ F I -— - - -_ - — [ » - - - - a a - - -
| h .
=
Purchaser ISE AL
. L ] &, - e F
oy -— - = Er e oSm e me—— — . — g - ——— - — -— — — —— — — J—— [P —
-_ - -— [ TR - - — - . el w wmoE B — A ————
F c; II » L
=4 *
Witness to Seller’s Signature Seller (SEAL
LS - al
3
"
L]
- el g— g .y o n — by - - -_—— — —-——
- - — e ——— —— . — T — - —r —— —
( — . ek B AR T F W P
- - - " . 1 - —
_ Seller .. SE ALY - T
. - ‘ F ll..l - - . L =
.- 0 - - - . - T
- -— L] L] . - » - L - L - "m, m
- ap - . - i — - - = e i am - -
= - .- - - - - L - n - N o= = Im - -7 ] -
- r LR . . - _— - - ' - - - rh a S em e .-.-u:.
. .. - . - - s "a.' - . . . I -'1.__" -y = — n - ; a¥ - Fas . - - - ' . . . v - —r e Tpia" ;"x-_.h o ot
I o T - - . -ra - -_T- ;.._-..:J ’ l_-:."r > ..|_-._ -'- - l""'If-:_"'_._.:. . in _‘i e e "-.. — "': :l:_-.... - = - ) - Rl - . = [l . “'_ . - ' - . e L= T e U N e il - -
—_— —_— -t - o - - pimal ; il - ) . - - g - oL - —" - -
o~ .;-___-. . - e E L e o peam - 1 ';_ % - P i -‘ - ol _.F‘.i"" 1-:- I RPN S - - - o - - + - , - o= ¥ 1 - ’ - — - R . KO Tl e o
2. P P - ' TS, Tarery e - 8T -l= " e s o g mmrTe = L - - "mam cute e R A B . A v e -z - - . el et AL R A
o - " mme- L il e ARSI Tt e = —_—— - - T . purr =meta L - - 1 = emus — e o= -t - - - . TEL AATETY Ml IoNE
- - o ‘._r—l-—-_ - = N ‘. Ca a—p 1—*_ -a -t - - n— —— a:: ._-.- ‘n..c_—.--. - - o : iy -,.,- g - i _--. - :-.r ) = - - R - . - = il i T - ks
-*- - -|I__ - Rr = . - — — lr-r—' 'l-'-l.,.-IIl'_ - -‘I —— - _y R - - o i - - - - S —r _— u——l-_L- -.-—-- i-i;.-—-r sl ..j'i. i, W e T Bl et i e o, L - ‘- . T o B % ok s om B m mg womme on ke B n - -‘l T e ik {L Ll il
N - AP o . . . m o. i e . - . e . .. ; ; - - ply . - . - ¥ - - - -— - - - r . N m & - = . - - e e ¥ = :. r L a2 _—— T — e
- . _ . - a ™ - W - .- ... N - - L chE- . N — ™ — - . .- _— = » ‘- S - Lgw — - " b oa. -'\ Y -n R " - - - - - - - a.l_r'| . -— _'l - o - — - - "-r'-"‘ A __"" LI .
. - r e T el — e - M i Y- - me - "o _..."‘._ . e an - T Y g mTT e et - L .. - - R AT T T - am i . - = . - . =y ou - T - - L. i - - - -—a - = - P % o - e - -a= .am —— il — -—.
- e in ae T o . — - - - N ' . e S R e ke e sttt “e i elier =" - R - : . F . - - - s == - ' == Ux i o mme L
- == an . - —_ r — - - . - - - - " -m = = ma - - - = - - S, . - - am - -am - .1 fog mw - * - P - = - r L " . S B o R - Lo 3 - H oLt i =1 " o s " = —— .:"..'_l' a" "
- - - - . -_- -4 -l - - -.h"; f-- - .-_-.-' ._.: __|._ _— -t - - P — W ok ay [ Tl ;- N, - :__ --.-—:_:a.'.. \-'--.-'.:. -*'-.u.q.- - _— aat e R . b omr—y o - { . . L] "*_"""L — - ) -9 ..-*- - - - ...-.- |r|.|. 'l . - F —— -.- - wlllp L] -_‘ .‘-F" :- - . _-1_.- . - - - — - ..-.#, [ ] - 4 - . _ _--- _- - ‘-.—;.— .- it 3 -.‘ al
- w— T T i i E [ R — T Al P b ¥ - -t - = L b—ar W e T, a T may F--'!-r-.. . -_.ll-_-'._' - " 4.'._ +* [ wlem,™ T . TR r R S A = L Sl o |-_'|-“-_ =TT Ry " v - - et k) R Trosr et N p ¥ oA - T T '
- Fra e A s ™ grim — — — - T el = a2 o - -—m amw o= - - o= — - w3 ke e —— . mel e mam . - - F -k - - - -y * —- * - . L - - e Ty - - - . L] Al P — ey ) Ry T Wy
il m e = - - - .-::p"- an = - -:.i,_ . -‘.'."‘ ot ey - . “':f :L -"-g"q: - = T L ‘:..-p“ - . " ™ — _— g - '_.-: Tumil L . Y om w ey . oy .f'f_‘. -"i“""-' - S - — g - "> - - " --':-_ T ‘-- —. ‘L. - - - e o .: :: L o
- - — -— - - - . - - - - - - h*‘ . L] o > C ‘...-.-. K : . -..
ropt o -, - - -~y = as e mmmoa =""‘-.""" gty = ta fa s im . - T T P l.r'*l :-i":" - T e wm L Mt M :,. ' . e -, .':';.‘_-l-.r.-|=. , 4 - P ol e e 1Y S b owat - = q — . - L T re . S . . = - —— - . i | . =T bl -
' vy L el - i . -— m— L =  mnimoad - - 'a".i'*-' ] ] - rm —mowf ke g T g g Lan h a ™ aw e - ] L T K R L F - m g — = o, Ea W LI - - - = LECIC R ] - T T I | — WA L LT Tl i e ety - e e T - = —— * H " * .'!‘ "L‘_{ e = . o
--ﬂ.ll‘-: o :* . Ll I - — . . -.._' - v S Rt Y L '.-"".'.::“1""" :- e o 1-| 1 - I_--'.I'_;._""''__---I--- P, - . '-'-—--IFH'_: :::--‘1-4 L ‘:: - " .‘ L = - L :_ * T LI I | F " ._":.. - _-| ‘:.l.: . -.: :-..- - ;1.1 :.'P: i . ‘:.I:. -'- oL - - -‘4‘."—'-\-‘ 1 .'.' lp"-. _‘-"" - : l-l-l'l'- | - i S . i " Tt T et T - T - = e :.= Wy - -...-h:-:-:-‘:....'- _:-' e =
" - il —_—r . - __‘-.:.p*:,, - A * ‘.: . h a— et ....' -.-:"':-I 'L‘.*---- .__..r'_,_ - ---.._.‘...| T - gy TH: - . [~ K .'_-'-‘.r - '-I' ?‘ e et . s _ . - : > . \ Bl - . - - . L] . el LA e et — | - " — - - - T o " a4 Voming, Ty pn oty - P o Tmy &
. . — b n T . T - o T Y "._ R * e L ak] Mmm v M "..:_ . = s ma- oo ‘. - rap WAL oo e - i - iy Ko, e . ", .- " e -4.' " - o '-.h_ = " PR A L - f . = - — T - - S s f 1
- - - . — - P - L S - L v L r-.-' - - . L Ll . — -y e . _' . ma d T, 5 LY 4 n - ad - IF - - [ ] .‘ .- LI —p— - ' . - - - - - - e W .
— ) !.." -E - Fro A gy - ko _.'I‘l-".-‘-'-"'_ -..-F'H_"--d-—.--ul.ﬂ-‘--l il s L-.—upl-j-"a-—-rﬂ-'ﬂﬂ---"q-l----_ii- .-'I.. [T - - oy . L el Ll . .- il S ! - - a b - f - B ’ - e " 13 = ) ™ ™ i . T -
. i - -l cioeiating pptomy ey it pbtr el e R e il e ol TRl o TLRLE L T it Pt e - — PP ICR B L o N, )N S, Rt r——n ) W et b g ol == vk e ST T A=
;—--._'-':::-__- —— ,-_-_'_._ s . - -..I':-;.-.: & " h‘ .-.,_‘:.: ‘, :_:_:- R a -;‘_I..; rmdm e 4 SRk A ad D e =t = _:—1 ---l'-"n-- 2 - S S ._: : - . L™ --I-II- " . - [ - . - . — - ""-‘. . . - - « Tt v ) :-- T W B R R A Lk e s ke 0T T e -:_- -
. : —r o T a e - e L S T - - LR T . - : - - 4 T > . ek - - - - - - . ol '
- . T L ] -, - T @ ™™ - L iy . . + - ‘. . T T - o - - 'y h . u - -1 - 5 - Fagm - - - A= = - - n - - L L - — - L] - e | - - - » . -
- of T . - L [T . - F = J . -.- P 1,- ‘.1' = q:hu-- ':.I " Y -1‘ .'.':--'I -~ [ ] ot - f. !-l'- = - ) L ‘.l " 1 :' =k i ‘-- r y . Nor - o ' .- = S S i - T - * * mvie R - T =" - ‘b h&l II " : . ‘:
. 3 . » X . N P . . .- i - -.1. - - A - .._I_- " — n.-‘ . - - e - — . - . : -"H“_ ] - - - - - i - § - am = e - . - - .r - - ol L] - - f
e — . At Tm L ' [ hy ) . - = ' - . - - % - " - . - = : ) - - £l h . o B ? * i - Y
. "L = -— P -EI ) 5 EFB .- c w - - [ I = 1 r=- . L) 1 r - ' - e =" LR R e - o L L] = o - )
Tien R I INECE .here :the. : SR CASH- -6 as herein'above'set forth~: . -S4~ s e T T
- T ww-a e "w -t L - r"‘-q' - o~ = = 3 - - . - e [ . me -:“,;- V- - T o — - - LI - - . - - N »E - - . 4 \
] '.1."1:--. :—': - T L.' - I r ‘.L_--_- ‘- - - R [ e r o . = A - F * —_— b M - - - - 4 L"l - - b - - - - rome . L - . : * i :- 'i Lo ¥ a ! s b . ." i
== . T i ' -——-II . -, - e .t S - - o - . . . - - - - . . - . a"a anm om b . - - ! . - ay e T o - - ol - » . ba
- W . . Y g -__' - - V. - .+‘ LT - . . .- ] e L, = - . _ - - - - - . * = . r-- = - - :-- - m - -a P - — =
. — _ ] ~— s . ] - a— ‘
4 a - - - e “aw - a’
- - - -y - - — - L] - - ':
X - —_
L " ! = - - - - - - - - - - - -
- - - . . _—l - * l—-li'- s Ry B
R W - : - TR - . .o . = . T~ et T C
1 - - - . - " - -— * - -..:‘-h - = iy
il L - e —— - il i —- " . * i ‘-.-.r - A i
- - - . I. - - . - - L 1. - — ? - .
- TR o Ny = - a ey e = ™ = - *- M - - . avr oo T T e L
oy - — i - - 4 . - - - J B ’ OV w . Vot W
.I- -p-:'.h:.-ui' _"“- “TT T - :r" - _— '-'...;'. ilri—' - kel ' - - " - d ! " j--- - T ¥ ! -~ ety : .
4.-_-. r-_. R -t . -_:*1# =t — e - - . e -_- j‘ a "i - . —— : j-l' g - .- -y — . -1-_._ : L]
digy I:'-* I - — _—a - 1ﬁ-+ LI ! —_—r — - - - bl - o b '-I- i Yy o aa '-..‘.._ . - b
- — - -k . - — -
[ 1 - -— - T e, 4 — . - —— - Y - F - - = - T —_ R
2l | B mmm - - - o L. - — — . - - - - - _— L — —— e g -, .o mE ay
e P e T ™ - - . = —_ T -1 - - —_ e ™ —"-""-_'n"'i.'-" -, - - -— - - - - L= -




Th ins{rum

M as prepared b ST
-.-In-- il " - kg, — - ' =
- + . - - " " k= LR o4 - *
N . ) ] Trr - -
' _r . . - . = - o 2 1 .. k| L] - [ (3]
.o - . v RN . N . -k - . - . -
a * - " |
- - r
- L . - 4 - - _ _..|‘|" .
. ] - - e - T, . - . * an - -
‘-n' 4 | = 1'-.--; .._ . L - 1 - _— -: M
- ] - + ul _ - - — I-- 4
- a = 2 - - - =
- l' . L " 'i_" +..1,. -
- . a -

-

L]
I

.
- - -
.. i = ] s
" - "‘1-.'- ' - Tt _— 1! N
" - - b
k Y - - . wm oA - — -— . - L " - - -t . -
= = -t - : - " " a T - o e o —— ‘- - - * P " i -
- . - - + = L. | i - :-r " = —— - P T "~ - - " " 1:| T i LR ) = — - rorAm - _- - I-' - .'.: i-‘ i- . - =
re - - - . — . - . . . . . N = 4 . - . r [ - . -r r . --'. . . - . L : F R |
- * - [ - + r -
------------- ) " - L = 1 - - 1 n - * * o - = - - o1 - - - * " .'1 * -
. [o— - m- -
. *..----'r'.'-".'-'."". llllllllll Ao wgwm g =l eSS e o '-.-"--....;.i M J : L ) ! L ‘- - : T * .
- - LSOTENTEESESNAArFrS ARy L A Yy s AP RS = L ] = ’ - ' - - - - -
- - . - L] 1 . oo - - T TREFARTERAANS AT RN i s am R F A Al A Sy B o b * I - '
. e R N Ll T R R L TN TN T - I "
. L] - . . - -, - . - - " a " v, . - titdR st s admsssntaonrnpgens RS S n B ym e
* " - + ’ * = ’ - - [ ] ¥ * - * ‘Iq"r' . . -
. - >~ - . +-.‘. ' 2 =, '- . L] - . = . L] 1- _— - - .
= - r . "= - w - - -
=
S

» - u-
L . - . J—_— .
- £} s - - - ™

nr"T] 1 - ' ' = . . P .
- - [ . -
. - . - LH - . -
= LI = r - . -_ _ r - i o= . - - - P r - - - 0w .

i = « FPUmT o, [ [ e A b - - - - " "k - LS "y " - . L a ¥ L
w " .. - " - - e . E o= i LIS [ T - 0m -

. o - mg . " - - -y . n mpr o - - - - LR -
[ " — -'i"-"" LT - T=- = o m » .--.--‘- — - w - - . - 4

L ) :. ra . - “'..l_'-'.: "] -t - . o [ ] * S

) - . - - - v, ma . - . " - . e m a

- - =

'\‘IORIG (‘E—I AWYFRS TITLE I‘\TSURAT\.’CE CORPORATIO Bl:*nmfr‘lam, :‘Uabama ol I G L et A von s DT
+8TATE OF Al LABAMA .70 Y T S Tom e
. } KNOW ALL MEV m THESE PRESFNTS That u hereaq e i S R S

e -,
]
. .
"= N - - - -
- - . - -" —_ - kb - .
. .
- - o+ - Ll 3
- ] ry L -
- ot ' L] "-. . -
b - a. " -t hed " ' - + - .
- = . ey " - - Yo = - - - - - L.
™ - » . —— - - - r - o= - . - - . . -+ - - i. - i'. - l L LR a ™ » -
- - - = " -
. - - _: . . - * N . r. - = - - ™. im- - r, 1-.-.- -y - 4 - . m—— - - L r W H
-
™ - - _— o m .
. a
- - " ™ - w -  h - -, - - - I L) - - -
- - . o= R n
- - 4 *
. w . .
L] -
-
.

¢ . | (hereinafter called “Mortgagee”, whether one or more), in the sum
O . . ] ut
Dollars

(8 ), evidenced by_ | L ., .

LEEET hLl oajnents on thlS Vote aré'to beqmaoe pavcblehto Cl;l;éns e

ST Bank, & Trust. Com an Escrow A
o caid Bank S Y gent _ untll written noti ce from

H
(0 S—
H
H
E?-'--':-"_'.'__'-__
O Ttann
N o
O ey
---""--..":"_-__
"'-—-______--
e
H_
H‘
H
e ——
-——--"'-.':'._""-___
———
“____;—
]
]
""'-—-____--.__=____
H
---_---
———
---_--
H_
H
-*h‘-
e
m—
——

And Whereas Mortgagors agreed, in incurring s . .
payment thereof. ’ g said indebtedness, that this mortgage should be given to secure the prompt

. NOW I'IHEREFORE, in consideration of the prenliées, said Mortgagors,

ah

* - coun ‘ , e 'r-]'lu ‘-lb m-;l, to x "] :

-
=5
<t

=
L
3

BOOK

-

oot i 3 e 1 - aya d . R . .. T | -
Said property is warranted {ree from uil mcumh' ances and agamst any adverse (‘Lilmq ex¢ept as stated zbove




Form 1-1-23 _ _ . - - .7 . ’ . -

) "

lawyers Title [nsurance @rp}ratmn

REAL ESTATE MORTGAGE NOTE

G e e Birmingham, Alabama,....coeoooooooo o

39 T ) 3 N USSR B Te) § 1 o
together with interest upon the unpaid portion thereof from date at the rate of ... per cent per annum, in monthly
T TS Gt o T s LI o) OO e e, Dollars,

payable on the ... day of each month after date, commencing .. e S -

until said sum is paid in full, payable atClthenSBank&TrUStCOTﬂpaH ..... P.0,Box 966, Alabaster
Alabama, or at such other place or places as the owner or holder hereof may from rime to time designate. All pavments
shall be applied {irst to interest on the unpaid balance of principal, and the balance o principal. Each of said instaliments

shall bear interest at 8% per annum after maturity.

This note is secured by mortgage on real estate, executed to the payee herein. In the event of default under the terms
of said mortgage, or in the event anyinstallment shall remain unpaid for as much as ten days after the same become due,
the holder hereof shall have thé“right and option to declare the entire indebtedness secured hereby to be at once due and

payable.

Each maket-end encorser hereby waives all right of exemption under the Constitution and Laws of Alabzma, and
agrees to pay the cost of collection, including a reasonable attorney’s fee, if this obligation is not paid at maturiz:.

Demand, protest and notice of protest, and all requirements necessary to hold them liable, are hereby waived by
cach and every maker ana endorser of this note.

All payments on this Note are to be made pavable to "Citizens
Bank & Trust Company Escrow Agent," until written notice from
said Bank.
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This note is given, executed and delivered under the seal of the undersigned.
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