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Agreement and Certificate of Limited Partnership entered into as of

Q%ﬂﬂ*‘izg , 1980 by and among JAMES A. WOODS and A. T. SCOTT (''general

partners") and J. ELMER MASSEY and ROBERT E. PERRY ("limited partners').

1. TFormation and Name of limited Partnership. The undersigned _

a— e e —— e -

hereby form a limited partmership (the "Partnership’) under the provi-
sions of the Alabama Limited Partnership Act (Sections 10-9-1 et. seq.

Code of Alabama 1975) under the name SR, Ltd., and all partmnership

business shall be conducted in said name.

2. Bysiness of t@e Partnership. The character and purpose of the
business of éhe Partnership shgll be to lease or otherwise acquire, mort-
gage‘of otherwise encumber, ﬁevelop, hold for resalf or other disposition,
and lease, sublease (as spblessor) or opérate, any or all of the real
estate situated in Shelby County, Alabama, and described in Exnibit A
ﬁeretd attached and made a part hereof (said real property and all im-
provements now or hereafter located thereon being herein referred to~”

sometimes as the "Property') and, in addition thereto, the Partnership

may (a) acquire, improve, manage, operate, hold for investment, lease,
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sublease, sell or dispose of any other property, real or personal, in-
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cluding leasehold interests; (b)*pﬁrchase, lease, sublease? sell,
exchange, hold for investment and generally'deal in real broperties,
improved gnd unimp;oved, and buildings and structures of every class and
description; (c). build, lease, sublease, manage, occup&, maintain and
operate industrial buildings, strhctures and facilities‘for any purposes;
(d).contract for and iay.streets and alleys, sewers, sidewalks, gas dis-
tribution, electric and'ﬁater-systems, and other necessary utilities for -
éuch buildings and facilities; (e) invest any or all of its assets in
stocks, bonds, securities and oﬁher properties, whether real or per-
sonal; (f) make and obtain loans upon réal estate, improved oxr unimproved,
including leasehold estates, and upon personal‘PrOperties, giving or
taking éﬁidences of indebtedness and securing the payment thereoi by
mortgage, or otherwise; and (g) enter into any other coﬁtrécts and do
such other acts as may be necessary or incidental to the accomplishment

of any of the above described purpcses.

DHNSTON. BARTON, PROCTOR, SWEDLAW & NAFE

TWELFTH FLTOR BANK FOR SAVINGS BUILDING
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place of business of the Partuership is in the City of Pelham, Shelby
County, Alabama, and the mailing address is P. 0. Box 841, Pelham; Alabama
35124, The Partnership may have such other additional places of businésa,'
either within or without the State of Alabama, as the Partnership may

from time to time establish.

4., Partners' Names, Residence Addresses and Designations. The nanses,
residence addresses and designations of the general partners and limited
partners in the Partnership (herein sometimes collectively referred tc as
the "partners') are as follows:

NAME, . _ ADDRESS | | DESIGNATIONS

ey i —

James A. Woods 000 Twin Branch Drive General Partner
Birmingham, AL 35226 -

A. T. Scott 301 Leach Court General Partner
Birmingham, AL 35213 |

J. Elmer Massey 921 Sun Valley Road ‘Limited Partner

| Birmingham, AL -35215 o

Robert E. Perry 1348 Starcross Drive - Limited Partner

Birmingham, AL 35216

J. Term of Partnership. The Partnership shall exist for a term

p—

which shall commence immediately upon f£iling this agreement and certificate
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for record in the Office of the Judge of Probate of Shelby, County, Alabama,

pursuant to the Alabama Limited Partnership Act, and shall contince until
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June 1, 2030, unless the Partnership is dissolved earlier in accordance
with the provisions hereinafter set forth, or the term of the Partnership's
existence is extended by amendment to this agreement and certificate.

6. Partners' Interests in the Partnership. The partners' respec-

tive interests in the Partnership, including the profits and losses of

the Parfnership, are as follows:
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Mr. Massey 257

. PARTNER INTEREST
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accordance with the abdounting methods followed by the Partnership for
federal income tax purposes. Profits and losses of the Partnership
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distribution. Notwithstandiz ng the above, if a partner is indebted to

the Partnership under paragraph 7(b) below the Partnership shall have

the right to offset such indebtedness by applying all or a portion of

]

the distribution of such partner to liquidate such indebtedness.

7. Contributions of Partners.

(a). Initial Contributions of Partners. Each partner shall ceontri-

bute to the capital of the Partnership the cash amount set opposite his

T

NAME AND DESIGNATION

AMOUNT OF CONTRIBUTION

Mr. Woods, Ceneral Partner $1,000.00
Mr. Scott, General Partner 1,000.00
Mr. Perry, Limited Partner 1,600.00 2%
Mr. Massey, Limited Partner 1,000.00 -
Such initial contributions will be paid over to James A. Woods within

five days after the execution and filing of this instrument.

(b). Additional Contributions of the Partners. The partners agree

to make additional contributions to the capital of the Partnership in

amounts necessary from time to time to satisfy any indebtedness or other

obligations of the Partnership relating to the Property, including with-

out limitation indebtedness of the Partnership to the Industrial Development

Board of the Town of Pelh;m, and‘operating expenses, to the extent that
cash revenues from the business operations of the Partneréhip, or loans
to the Partmership, are not available. A partner's proportionate share
of any such addig?onal contributions shall be such partner's percentage
for‘the sharing of Partnersnip profits and losses as specifigd in 6

above. The general partmers shall furnish each partner reasonable notice

of the amount of his proportionate share of each additional capital con-

tribution required to be made hereunder.

(c). Loans by Partners. Any additional contribution to the capital

of the Partnership by a partner except as provided in 7(b) next preceding



or any coantribution to tne capital of the Partnership by a partner

in excess of his proportionate share,

to the Partnership and such partner shall be entitled to repayment from

the Partnership of funds so contributed with interest at a rate per

annum equal to 27 above the prevailing commercial prime rate of national

banks in Birmingham, Alabama.

(d).

to contribute his prd*raté‘sharé;df éﬁy:feéuiréd adqitional'éontribu-"
tion to the capital of the Partmership, and such failure continues for
a period‘of fifteen days afterﬁritten demand for payment by any other
partner, thé-partnefmaking éuch demand,
of the Partnership treat the amount of such required capital contribu-
tion from the defaulting partner as a sum of money owed to the Partner-—
ship, due immediately, together with interests ét lBZ per annum from
its due date, and may file suit on behalf of the Partnership to collect

the same, in which case no offsets owed by the Partnership to that

B, General Partners' Riehts

30 meeddn

(z). The business and affairs of the Partnership shall be managed

by the

BOOK

out the business of the Partnership, and any action taken by a general

partner

In dealing with a general partner acting on behalf of the Partnership,

no person shall be required to inquire into the authority of such general

partner to bind the Partnership.

Non—-Pavment of Required Contributions.

shall be treated as a loan

defaulting partner shall be permitted to reduce the amount of money

otherwise owing to the Partnership by 'the defaulting partner.

, Powers and Restrictions.

ganeral partners who shall have all necessary powers to carry

shall constitute the act of and serve to bind the Partnership.

Persons dealing with the Partnersnip

If a partner fails

at his election, may on behalt

are entitled to rely conclusively on the power and authority of the general

partners as set forth in this instrument.
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term thereof, whether or not such term (including renewal terms) shall

'extend beyond the daté of the termination of the Partnership, at such

rental and upon such éther.terms and conditions as the general partners
deemr proﬁér.

- : "To compromise, submit to arbitratron, sue on or defend &1l
claims in favorrof or against the Partnership. -

- - To make and revok% any election permitted to the Partnership
by any taxing autﬁority.

- _ITo do all acts the general partners deem necessary or appro-
priate for the protertlon and preservation of the Partnership assets.s

-~  To maintain at the expense of the Partnership such insurance
coverage for public‘liability and all other insurance necessary or
appropriate ro the.business of the Partnérship in such amounts and of
such types as the general partners shall determine from time to time.

- To pay-from:Partnership funds any and all taxes,'charges and
assessments that may be levied, assessed or imposed upon the Partnership
or any of the Partnership properties.

- 'To execute in the name and ?q_behalf of the Partnership.such
notes and other evidencesiof'indebtedﬁess, assignments, leases, loan
agrgements,'mortgages, and other-security instruments they deem ad-

visable for the benefit of the Partnership.

- To sell and exchénge all or any portion of the Partnership

~property, except that the general partners may not cause the Partnership
'to sell or exchange all or any part of the real property owned by the

‘Partnership without the written consent of ‘partners owning 607 in in-

terest of the Partnership. . II
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bxcept as otherwise provided herein, the general partners may

cause the Partnership to enter into agreements and may execute insktru-

ments in the name and on behalf of the Partnership rélating‘to othear

matters on such terms as they determine to be advisable.

(c). The general partners shall have all of the rights and powers,
and be subject to all of the restrictions and liabilities, of a partnerh

in a partnership wi;hogt‘limited pa:tners, except that the general part-

LS titners o mot, except as provided herein, Have the authority: (i) to do -
any act in contravention of this certificate; (ii) ts do any act which
would make it impossible to carry on the ordinary business of the Part—.
nership; (iii) to possess Partnership property or assign rights in specific
Partnership property for other than a Partnership purpose; (iv) to admit
a person as a general or limited partner; or (v) to change the primary
purposes of the Partmership as set forth.in this ag;eement and certificate. '
(d). Except as expressly provided herein, any actions authorized to
be taken by the general partners on behalf of the Partnership may be
taken by one general partner, without the execution or joining.in cf the
{~ *
g other general partner in such action, and any action by one general
5 .
2 pﬂ*tn_L shall constitute the act of both (or all, if more than two) of
%gg the general partners and the Partnership.
(e). The general partners shall devote such time to the business of
g . | |
X the Partnership as they, in their sole discretion, deem necessary to
conduct it properly. Any partner may engage in any othef business
activities, whether or not competitive with the business of the Part-
nership, and neither the Partnership nor any of the other partners shall
ﬁ have anv rights with respect to any such other activities. No partner
shall receive any fee, salary or other compensation for services to the
B Partnership except as otherwise approved by partners owning 60% of the
L oral ine e; st . ‘th b ;;'m e s;m:—;;" % f_-_ "“ " '}; 7 - f;_f f'f

voluntarily from the Partnership as a general partner except in connection

with the sale, transfer or assignment of all of his general partner's in-

— ’;.—F-__
"'.f' -'l-;-' 1-.'\{. e e "_—--: - .l - 1.: . = - T : - -- - . . N _“" -t i
. e ® vl oL B e T = =" —_— = - . T T maw _ - — ey - L
T A T e IR T A te E.J t p Ll rS Ua Ht t G p arag E'L h 10 h er E'-O f. Sl TIUITE ",
z gy - = =1 - . . .r . - S T ke -
- _ . — = ' Tk " X R . LY . r

AT

e

e el g — . ol 1
L =y - - - - k- '.-'I J‘ -
":_:_"I-q_.. ..,. -""' ‘-'_i'__.""_-_‘i-.__ :q.- - [ .-:"I-- = iw, o= ow - = - - : —_— - L "' _- - - d‘ - -~ . - s ";""' e
1 - - anr A -ym ¥ roa . . - - - * " " - - -7 - - . - -
i: - -i-. h:l'-:.‘f;-' hap # ol * - - - . - -"- - * - a < [] r " vl l 'l'q.l- - = B m. - -.-- - » r h 2k :"1" BT : - a -‘ * meoen "‘ ' r: 1 9
.- == L] % "a - ol - - -, - - = T - - " - : T . -f Pl -t - = - = iy S
_._,"‘__ . e -_;.. = :\._ i Ee v tmaw” ;..:‘.lJ.l‘ . - = - ..'.-_-:I- V2. i .._“ - - i . _..__ Y 4-_. ' w  , - -—[-... - - .-'I":... - .-n;- "',"'. - 1- .-.---J'. -: " |. IF'|- ] may s =k -.l.-f-w......._":..'l"l. - o - -, - .‘ - - ) : 4@@@@6827@
- - -y -— . i " 1 - - ¥ - - '- b bl - = - ] - \ = " - T
" J-'H - I-’_‘ '-If -“"-'.. :-"i-" =T = s = e ERE * .1'"'#" T - "‘" 1+ F ""‘."'.- - .-—'I - a e f '.'.-".-:r- .'- 1 6
L ., e L e A i 2w —— o . - - a - l.___ IR N .l‘_‘. —_ -
e e e a1 TR d* oo - - - om - e o e Y n ty Ju
i - s - - . - - - -
- ko - . T M E; 'I — e - C
D E oom eem— om = J— By » S Ak B ge O pro
[ [ — Ly - - —— L ] a IJ d b L a e Q
i -__,,‘.,' :".._-r - + - - Lh hh h SIZ ! 198 |
.. - - — - -
[ [ ] - L%m - ' — — ___— —-_ 1
e . , L . ] 0 12:00. alu)
L [ - . - W - F-l--_ =", [ = -1 - - 1k —r y -—
- L L e '---,'.-- - * - Pt -y e - ":.. [T - e [ * - - Y - T - - = - - - L] ) 1, - - - - -
- g dyw g "y ] - - - ) + & - = a - - F - k. 1 - -
s = ™ - e w - — - - T mm - L I - -~ - - .y - PR 'F rim - - = - ) - -
R - - - _ -y . - mom - temr -—
" . " - - - L] - L e - [ - - ram - -—
- - e | - c- .. -y - e my A
" ., - ""..'. - -F > . e 4 -k - r L Y - - . - -ll' LS ' b + . bl L] .
o . . 2. £ . I - ' A b A N LI . . ' - v =Fu a .. -ty _ r . . LI - b - — - - — . - .. or = - e "
= : I--‘.T.'qr;,:.-' o= i ' - . - e o= T iy, . ' - - [ i.“ ! - L] L] | :. L L% '] - i - " ! T?' - L r ] - o —r r l:__ B ¥ - - - i - LI i ] :-' '=|'r" finaiell v s -’h-. . e = e - - - - T L] . 1 - - '._‘
o1 L : tEm ", - " - - - . . - u P, - - - . oam - - . - . . - P - - - - - - - L p— .
J'*— r""".'“r-.-.ﬂ.-'ii:'l' rr_-':—-l--‘_l‘l'_:- ."I_' S e L3 - L -1 a - ad'\-!-‘ . - -, - 7 - f: . I " 5 "'. i . "1 ! - - -4 'I"""'T' LN . -i""-' ! - b r o+ - - L] - 1 ' e o —— "-'—-.h fo s
B e L e Y ey o - - ‘I. - . s B - . ! I e - S =, E; . ::*I - N no : ar 1 C ] a .--e- - rlan. i T "I'Ia:n': I EIT". g "'"t P e T i e e Rt -t
P - Al swe W T o - —_— . - 1 r L] - ] - - . ) - - ! - ! - " - Tm -, = -
L -‘-'q:-_lli"".'-..:.-- atr u r": ] L - . v ™ " . — - . .- . ! “ s » - - . - - bk * ? - '. =~ .f!-d ol L‘ l- - L K] -L [ 5 - R P "“'.f L e -
T S kL o R TRT TP TR L -y - - " WM 3y =™, - - - p—= " an - -7 'L ] - i g - ant ok mam. =Tl & F] - “n ‘ -, ] T o - T - ] 3 - L e Y “n = . " - bl + - = T - - a7 .-
- .-. i g - - ¥ - 1 e - L] L - - - - L -l-' L] . oy - " - - - L] - ‘-' £ 7 - _*- . - - s 0 = e -t : ':-."JI - a » - " —- ey - ! * o " s = A » e - ¥ ¥ =" e— ‘-“
'I--;;l'"‘:':"' -— -::-'l—p - . - - - e u b e : - - - - -‘I Foa " e - “au w-rg . = - L. - - = a1 - W' - iy . . -, - A e r=a - - - r i e . .
- r LY TR . - = I - _ . T . - 'y - - ra . < - - - - - " - - - — -l

* - - - . " * ] - - - . - — -t
a :Il.- ‘ - -.ul e N -+ \ - - . - - -t -~ » » L - - . = - T ax :’F -_ g -~ a =
- - - R - . - - - . -— . . . e . - - - "rim v emam —

. . — -—-_-‘;:: " - ey -’ - - a . oa . = - — P - — -..-._'-_-'__ -— LI

Flias g™ mdn ey g — ' — ' - — - - - — - - - - - —_ -

.1',.; "_ ™ — e —_— » Ty W o - g F ok — - - - - - - -;-‘-1- L T -I-.q:' . -Ty jmnu. ¥ - oy e ) [ T or m = _:- - —
. u . ] - - ==y

i T e L e e _ — - -z . - - - - : - e - - LR L T

— — - - . - n - Pl -

|..‘ "--. ..-:.-:-:I:‘ .y .—‘-:—T:. 'L.-'-? l... -d _-'r:'. . - ‘_,- o [ . - - .-.: il - -.h,:. a.-I

T -7 =1 L e i - - * 1 B PP i T - " e ' IR 1 . " - m Tm . b

- o - 1o & - ] F - - b -r - - - = - e T i -
':l‘ r-'. .-'-‘. - - - — - b - d - - e - o — . ——— - - -..ﬁ-..-.‘.'r'..-i,: F -
-4 wm = = T s L - . - - - . == - L -t - —reem T ey -
-— ——rny W A o EeR A - -~ - 1 - LR JI|.__|.- A -

I b - - il .
- - ] - o owu . i - _— - u
£ o
nk — N =) -— -_— L
- el e, —*T g = - M - - W - - L A o Ty Fm=
Tl T = S — i — L | . ’ - - - R, -
PR LR -ttt Bl ol —- .- - - - — ' - ~ ' ___""':_ o - - - - s =t - oy T N *
Lo f— * . —" - . - - . 2 i i [
l-h-l--' - - ﬂ-—-_n-i' [ == LI B Eoll T Ili-'--. - - it . L] |.l L I_ ' — . = A= 'T'_,_., . r' b r ".;. M = I"'-. _-_‘- T.-F - - - r
= Wy TEs-w i " - - Ay - T - ey . . T T - gm (SN . - = ® . - L= - - 1 — e A o -
Lr e R e AmD ST L T .- - R v . ] - . - - . L + .~ - == T A T
h_l.-ll_ A Pl - --r'-\-lll- T ke el = gy g TR e rwam - rdrm y a4 L™ -—r _: _ 1 = » - - —— —ulla Fer L - - . " L T — - . — EE — - — - - —— — -" — ‘-—--‘---—-'_- -—ll L
e Y :-.--—-.---l-— [ e T - -r - - 2 wm WEa — - - - - -~ I: - rmEmE am om — - o —— am mm —— ———— [ . - - Pp—— - — ek et o
m ! — - e L - - "i:_. '-_br o e i - ' - -l e - - - = e = bl o - 2l [ - Y - - -~ r . * = - B e T e oy
-y W T e em—y e -—— oy - L g Y 1 .y - - -~ — [ ] = - - 1 - - = L] L I-i—"l-"h__ -
- - - - == "N . . - . - N - - - o - -} - o= - - - - — - . - r Ko v — -
..':.,:.:f‘.‘l - — --:_-f.::- i . Y -l—-I-ll-.l‘-.l-: [F A g A SR [y LI ia - . . - l‘ﬁ-.-... - -FJ‘- - - —_— o~ - . . ".-_. o- = ra - —_ . - Py _ vl
S iy el Pty -:.Ty'-'\p'-f‘f:--".':-':-. T - . - 2 3 - — - » - 1= — - _— " __' L - — . - ‘_' LT -'.-'_E -
ok R " —_ - - - - C amay . . . a -— T
A L S AT T L LA ror, e s - . ~ e - - . ;- - T - = y ST v e F
e W A LS LD LT L Bt A R R . . I ‘- - = " - 1 - = - R P
[ ] dlln"-l—-l! .r-!’-'l'-l-'-.dp..._ el L . e g B e Lp sk i - L= r— ':-" - = Ay e - - - - — — 1 - - - 1 - - - ¥ LI bl 5 b - H-—‘L‘-i —— gy remd
el S AL L L T o SN T S R T -- - - cerm e nem =, - e w— . - - - D A,
rF-rrl":.ll F"'-r;'—n‘—.‘.‘.l"*":‘-"#—‘_ --f. - -“'IA. - " ‘::' LI _‘.. Fu = — . . - LN " - - ———-_ -+
_.“_F—n__ -"'?E: . " i = ..:.;."':'__F"‘.,"i 1l|_ - iy . r "-: +I-.' - - \ B - ‘.l"-' - » . —, N 2 - ar, - -:- _..-,.:"rﬂ'; . 1._
E"-'-H'I -t J r"-l-.-? . - b —m g TR .- * LR ‘.qu--l- * - - - ' o [l . - . = ' ™ - [ t I‘---'-'-.-". - h =r a
L -'jl-i-':l"ﬂ-.-l-i el e bR, T L L r ] - - - i - a - - ] e gl T, L '."'E_j -

. - C e, TR Jamer cmm mEapn, ol = r i, 1 [R— - - . [ - .
il iy Rl LIS .’EE;"H Rk . k" | a i - . . L o - . - ; P 1
LT T T ad 11.'-“,-"‘;, Tha. '.'.i,';""._‘ - e « ke Lt o - L - .. =L - . @ LT L,

o L - - -r — un - M r - - - - - - -~ e L N b L e .
ppaat=id TR W E et el O T . T . T ; y - - .. AT N =
o e Y e itk L L A : - ) . - . - : ree = o TSI - ‘o Do 2 on
Rty T oAl Y e %, o R W P Sk L2 - - L. . Ea h - v mt s F el - = L= . Ea A =, =
L mg A o omt m i— e - M ap s ’ . : ar P L el A% - * -~ e 2y R - - s
W TALS et e, R S S P T e . - y 't A - - . " e = P g ) e T Y- L Ll Rl -3 . —_ ] AW e Ly I

e Y K "'{- riniaia The o = ."_ =1 LI, - -— " ra - — — ' * . . .o e - - "7 - - ey oa ™ - — 4 - il - A




POITWTT 8u1u3;§se 2yl 10J pe3aniTisqns 1o ioulaed pajTWIT B SB d;stau
-318J 2Uyl 03 poppe 9q Aew iaujaed polITWIT ® ;0 1S92193UT 2ul JO I9uldrsse
Aue ‘sisulied asyjzo TIB JO IJUISUOD UINS YITM pu® uodp fSleuzled Jaqzd
TI® JO Juasuod ualirtam 1o0Ttad syl anoyitm drysasulieg 9yl UI 3S2123UT SIY
I19ISUBI] I0 udIsse 03 JY3ITI ou aaBY TIBYS I2ulaed pPoOITHUIT ¥ -(dj

-siaujaed TTe £q pou8Is ‘juswooilr pur 23BOTITIILD SIYI O3

. iauowpuawe 23eradoadde £q Isujaed TeavU9Z. B SB PIaInirisqns. I0 peppeE [rIUun:

aéﬁ%;ssg Kuéhapﬁtbuj Jo,di Ja;ai‘nbﬁ Iteﬁsiaﬁq s:aﬁzzed-Texéuéé‘sé didé
~I9Uulieg 2UY3 JO saoquaul 9J® oqm'am;q 03 SwWIl WoXj Ssuosiod 9SOyl 03 I33F3X
TI®YS °©31BOTJITII9O PUB JUDUDDITE s;qjlﬁy pasn se  Isuljaed TeIsU33,, WIa]l 9],
* 19Ul aed Téxaua% 9yl I03J p2inltisqns 1o xaujlied Teisua3 B SE dTrysiau
~3a®g 343l 03 PIppE °q Aewl Jsujlaed Teisus3d B JO 1S3IA83UT aq:igo aauBIsse
Aur fsisujaed I9ylo JTB JO JUISUOD yons Yitm pue uod °*sasuiied iaylo
TTB JO 1U3SUOD U233TIM A0Tad |-yl Inoyltm drysisulieg =243 uﬁ 1saxanu;'siq
JoIsural I1o0 u3drsse 03 u3Tax ou 2AaRY TTeYS Isujlaed TeI2ua3d y *(9q)
i dTysaxsuljaeg =2u3
JsurTede Se PTIOA pPuE TTnu ag IT®YS 0T QdEJQEJEd STY3 JO SUOTITPUOD puw
SWID7] 93 JO ﬁue*io uo;:uaiﬁx:uoa UT 30B AUE DpU® ‘OT-quJEezéd STUI UL
pojatuxad se 3dooxo Jo2ia9yl 3aed Aue Jo drysioularg éqj UT 3S92XI93UT STU

I9qunous Jsuurw AUB UT X0 =23BI3UyjlodAy ‘93psTd 1o Jo 9sodsTp 9STMIDYI0 IO

193sur1l ‘u8rsse ‘TTos awWIlaITT STY Sutanp 3ou Lew asujzied V"(e)'

i.qr -

"SiduliBg MON JO UOLITPPY PUBR S]S919]U]. ,SI9UIIBJ IO I9Isuel], QT
*dTysasujaed 9yl JO SuoTIle3TTqo JI® I0F AJTTIQRTIT PolLWITUN pPUB

I2Isaas puz Jurol sTY woxiy xoujaed TeIaUu93 AUP 2A3IT9I 03 PInNIISUOD I Jou

TI®US UOTIBOOTTE 3uTo3210I 2yl IBY3 popraoid “sisujlied JTe IO S3ISaIa3

—

-uT TB3031 23yl o3 saeaq Iaujaed Yons Jo Is2x9)3ur 28evju=sdiad Yl yoTUn

OT3el 9Yy3 url drysisulaed 2yl JO SUOTIRZTITQO Y3l I03J 97qeIT =24 TTBUS

~

1335/03114 WY 00-00°Z1 B861L/vC/90

%004

9772 9¢

/

28900008vZ2800861

0" % 91/, OL

g ‘@)eqodd jo IBpNr AJUD AQT3YS

il

e ,_;auq:;d palTWIT pue Igi?uéﬁ yoea ‘;anaaggfsgatasmagiﬂguome;sv *(q) ) P
;éﬁ;;i;;;% R R R S IR fﬁi;i{ 1? ‘ff'g;;_l"%-’ s f-f;?'-f T 13,_;;¥2;
1%3%%ﬁ§3; - 7ﬁ_ﬁf¥ﬁ3?&”ii?;;*hlfﬁ{iiﬂd??g?i?@iSgiﬁqitgifaﬁi;ﬁt.ééPiéoiiﬂf gig%éﬁ?
” S - .. SE ?:da_ﬁxe‘ ‘anSJeuuea "97-1:11‘ ) Si‘l-ﬁ?"pi:tii-:’éﬁq'o- 10 s.‘ai:r,cntq‘é"_t'f ﬂ‘_"sa;s::uéhcié:é 'a'_q:'a;' e
ﬂjo; TqeTT Afiruosiad 9q aou ¢‘Aq punoq =2q 30U TTEYS Siaujied pPRATWIT D],
iiiiise s, ©o1939u3Ted TEIOUSS Ul UT ATAATSRTONO puv AToT0s poisaa Buyeq siomod pYES i
o rarusieneq o3 pusd 0 303 udrs o3 damod o onvi kur Treus sow fdrus .
T suoavs peaTwrT oud' o3, 1dedxe) SseuTsTAs, dTUSIOWIXE ou, 10 Toxqudy 30 L
. ?jéffii;ﬁﬁ&}{;u?aﬂ“ ;.éi%igf;;i:'"' . ' E ff LR :;55%



T

198@@624@@@@682?@ 8/16 $.00
Shelby Cnty Judge of Probate, AL
| 06/24/1980 12:00:00 AM FILED/CERT

partner. 'Limited partner" as used in this certificate and agreement
shall rerer to Fhose persons from time to*pime who are memoers of the
Partnership as limited partners but shall not refer to or include an
assignee until added or substituted as a limited partner by appropriate
amendment to this certificate and agreement, signed by all partners.

‘(d). All expenses incurred by the Partnership in connection with

B *aay diSpoaiEiop‘oflapyefa;ene;ahip*iaterest or pOIthH thereor pUraaantL_:
’ ‘}tb-ﬁhls pafagraph lO'and?aayﬂother persaahpeeem;;g ahpartner‘lntheﬁ :
Partnership with respect to sucH interest, including any filing and
recording costs and fees, and the fees. and disbursements of counsel,
shall be paid by the partner disposing of such interest.
(e). If an assignee of a partner becomes a partner at any time
other than at the end of a fiscal year of the Partnership, the dis-
tributive shares of the various items of the PartneTrship's operations as
computed for federal income tax purposes shall be allocated between the
assigning partner and the substituted partner in the ratio of the number
- of days in the taxable year before and after the effectiee date of
g assignment.
il
E% (£). Additional limited partners may be admitted to the Partmnership
853 with the prior consent of all general and limited partners, sebject to
the condition that each such additional limited partner execute this
S
& Agreement Or an approprilate supplement thereto pursuant to which such
new limited partner agrees to be bound by the terms and provisions hereof.
The admission of additional limited partners pursuant to this paragraph
(f) shall not be cause for dissolution of the Partnership.
11. Death, Insanity or Bankruptcy of a Partner.
(a). Limited Partner. The death of a limited partner shall not
e | dissolve Fhe Partaerahip. In such event the executor oOr adﬁinistrator
ST ok the' dechasid T imieed be s o e Sk e eed S e
:zzéiéiiéi* {'-ﬁiii' shall autonaﬁiééii§'Eéea;efa?EQEQEffﬁéed:;:;:£55W52§£ﬁéf (ov:liéki??'
partners, as the case.may be) rand an appropriate amendment to this
e i certlflcate and agreement shall be premptly prepared ;QK?CUFE@_aHQ;_
igééggégéi;a;;;:;fp{b) mggperal P;IL | The ban{ruptep,‘deapp or ;nsanee;moéaa-“
e £ T N S D e e R iy SR I SN Y
%Ef;?%iii??f?fbeneral partqef;shall not dlssolv“.Ehe”Partnership;;' f‘te;p}pqee_thei“”“ﬁ
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Partnership interest shall be converted automatically to a limited

Partnership interest and his trustee

—— -

agreement and certificate shall be promptly prepared, executed and filed

for record; provided that such conversion shall not affect any richts

or liabilities of- the bankrunt

-

deceased or incompetent general partner

which matured prior to such bankruptcy, death or incompetence.

(c). Reformation of the Partnership in Certain Events.

time there is no general partner in office as a result of the death or

bank ertcy,‘lnsolvency, 1nsaﬂlty or mental 1ncanec1ty of all general
partners, the remaining partners may unanimously vote to refor the

Partnership and elect one or more successor general partners to centinue

the DLSlneSS of the Partnersnip, such election to take place within 30

general partner then in office.

In the event of such reformation, the

successor general partner shall continue the business of the Partnership,

in a reconstituted form as a successor limited partnership, upon the

same terms and conditions as are set forth in this certificate a

A

Hylal agrEE“

ment, and the general partner and each limited partner hereby agrees to

such continuation and/or reconstitution and to comply with all legal re-

-

quirements necessary to effectuate the continuation of the Partnership

12. Banking.

All funds of the Partnership shall be deposited in

its name in such checklng account or accounts as shall be designated by

-

All wltndrewels therefrom.are to be made upon

A

[ I ]

checks Slnned by thdse PErsons sho-méy from.time'to time be designated
by the general partners. J | ”I“ ””" ” "I I”I ”l "”"””
. _ - 19800624000068270 9/16 $.00
_ o ' Shelby Cnty Judge of Probate, AL
13. Books, Records and Fiscal Period. *

LMI'E'Jt‘:?anlffI.J'15‘8@ 12:20:00 AM FILED/CERT

). The fiscal year and accounting period of the Partneréhip shall
be the calendar year.

event.of - he banhruptcy, deatﬂ or 1nsallty of g g neralHUartner hlS

| . ehecutor, administretor or guardian
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(b). At all times during the continuance of the Partnership the
general partners shall keep or cause to be kept full and true books of
account in which shall be entered fully and accurately each transaction
of the Partnership. All of said books of account, togeﬁher with an exe-
cuted copy of this agreeﬁent and certificate and any amendments thereto,
shall at all times be maintained in the principal office of the Paftnership.

(c). The general partners agree to deliver_to the limited partners
annual financial statements of the ﬁartnership,'including profit and loss
and cash flow statements, a balance sheet and statements showing allo-
cation of the profits or losses of the Partnership and the distribution
I
| 19800624000068270 10/16 $.00
Shelby Cnty Judge of Probate, AL

06/247/1980 12:00:00 AM FILED/CERT

thereof for the taxable year involved.

14. Dissolutioﬁ and Liguidation.

(a). The Partnersﬁip shall be dissolved and its assets liquidated
upon the occurrence of the earliest of the following events:

The expiration of the term of this agreement and certificate.
The consent and agreement of partners owning not less than 60%
of the interest in the Partnership, such agreement to be evidenced by
and effective only upon filing an instrument executed by such partuners
inxéhe Office of the Judge of Probate of Jefferson County.

The sale or condemnation of all or substantially all of the
Partnership's assets.

- The removal, death, bankruptcy, insolvency, insanity or mental
incapacity of all general partners, subject however to th; right of the
remaining partners to reform the Partnership as provided in 11(c) above.

(b). In the event of the dissolution of the Partnership in accord-
ance with 14(a) above, the general partners shall immediately commence

" to wind up the affairs of the Partnership and shall liquidate the assets

of the Partnership as promptly as practicable, but in an orderly and

- [
- ok o » . v LA - " - * r " - - - —_ - - ' . - - - - -

- gl mh -

-
*****

may, but need not, sell only such assets of the Partnership as may be
necessary to satisfy claims of the Partnership's creditors with a dis-—
------ - “ieeribution’of the remaining Parthership.dssets in kind to the:partrers:
N ’l;;;ﬁg iii)ﬁphéfééﬁgfél:paitngfs shgiiiprgpé?giéﬁatemenféfée#fing f?;ph‘tﬁe ;;i?
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- In the payment of the debts and liabilities of the Partnership

and the expenses of liquidation.
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" may deen’reasonably mecesssty for any contingent 6r unforeseen 1iabili-

ties or obliéatians of the Partnershiﬁ, which reserves shall be paid over
to a bgnk, as es;row'holdér, to be held by it for the purpose of dis-
bursing suCh reserves 1in payment of any of the afdrementioned liebilities,
and at the expifation of such period as the general partners may deem
advisable, for distfibution in the manner hereinafter provided.

_  - To the-reﬁayment'of any advances or loans that may have been
made by any of the partnergfto the Partnership, but’if the amount avail-
'ab;e for such reﬁayment shall be insutficient, then pro rata in accordance
with the total améunts_bf such advances or loans.

- To the reimbursement for expenses to whigh any partners ﬁaz_be

entitled under this agreement.

- To discharge the balance of the capital accounts of each of

30 meedS?

the partners, as adjusted to the date of termination of the Partnership,

but if the amount available for such repayment should be insufficent

BOOK

'then'pro rata in proportion to the respective amounts thereof.
~ To all of the partners in accordance with their interests in

the Partnership as provided in 6 hereof.

(c). The Partnership shall terminate when all pfoPerty owned shall

.

have been disposed of and the net proceeds, after satisfaction of the

liabilities to the Partnership‘s_creditors, shall have been distributed

.

19800524000068270 11/16 $.00 -
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(2). Filing the Certificate and Agreement. The general partners

among the partners in the manner provided above.

el prera " i

shall cause a fully executed duplicate original of this certificate and

——

agreement to be filed-for record in the Office of the Jﬁdge of Probate
~of Shelby County, Alafama and shzall do all ofher things required for
the pertfection of ﬁhe.Partnership as a limited Partnérship purs?ént to
the laws of Alabama.  The general partners shall also file this certi-

1 e -

agreement in such othery filing oiilces as thev deem advisable.
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(b). Recury o Cencribulion. The L mariners shall not be
liable for the recurn of capital contributions or advances of linited

partners or any portion thereof, except to the extent that the prov1--

sions of 9(b) may be applicable. Any such returns shall be made solely

™

from Partnership assets.

(c). No Right to Partition. The partners hereby agree that no par

ner, nCr any successor in interest to any partner, shall ﬁave the right
while this agreement and certificate remains in effect to have the Part-
nership real estate partitioned, nor to file a complainﬁ or institute
any proceeding at léw Or in equity to have the Partnership real estate
partitioﬁed, énd each of the partners, on behalf of himself, his suc-

cessors, personal representatives, heirs and assigns, hereby waives any

such right.

(d). Notices. Each partner shall keep the general partners_iﬁfo;med
his current address. The general parﬁners shéll maiﬁtain'the'addresses
of all partners on file at the Partnership office. Any and all notices
required under the provisions of this certificate and agreement which
are mailed to a partner, at the iast address giveﬁ'by him to the general

partners, by registered or certified mail, postage prepaid, return

‘ 3t eace 453

recéipt requested, shall constitute notice under this instrument.

BOOK

(e). Entire Azreemeﬁt. This certificate_and agreement contains the
entire agreement among the parties, and supersedes any prior under-
standing (whether written or oral) respectlno the SUDJECt matterlof thlS
Partnersinip. There are no representations, agféements, arranggments,
understandings (oral or written) between or among the parties hereto
relating to the subject matter of this Partnership which are not fully
expressed herein.

(f). Except as otherwise provided herein, this certificate and
agreement shall be binding upon and shall inure to the bemefit of the

parties hereto, and their respective heirs, personal representatives,
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e T any partys tO".s0"sigm - or do such othe: actz'each geﬁeral‘pdrtner shallubﬁﬂj T R e
deemed and duly constituted agent or attorney-in-fact for the party
oo ralling or refus 1ng to. sign Or act,.:to sign such amendment or to. do such L y
%EiiiiiiqqﬁptﬂL;;a t ' ‘thwoehalf"-and he’ac§s~“f‘sgchwagent_ana aLtOrnev 1n—£act ?ﬁﬂﬂﬁiﬂi??ﬁﬁzf
e T *”ﬁ~?H'*rii-"l?':*fo ?5*53235?:“f3%i:f' ?L*w“iﬁ”'Dffffi?fiﬁgf?fﬁ?i'?ﬁﬁaﬂi?f’waf*ii{gff??%iﬁ?ffﬁr;fi?ff?’?'fT’Tf‘ 'ﬂﬁTQZ“fi?f*:iﬁar5ffff{’”-7 -
CEenebi e o-gnall- be deewed ratified; aanproved and conflr ed: by thE“Darty for wWhom-+E7w s o T e
- they are acting.
.- 1). All terms and words used in this certificate and agreement
irrespective of the number or gender in which they are used, shall
' deemed to include any other number. and any other gender as the context
may requlre or permit. | t i
- j)- This instrument may be executed in several counterparts and , .
- also executed shall constitute one instrument binding on all parties | R
hereto, even though all the parties are not signatory to the original or |
~ the same counterpart |
| s k). The headings of the paragraphs and subparagraphs of this in- o
L, Strument are for convenience only and shall not affect the interpreta- -
. Lt | .
o | | .
i tion of any provision hereof. -
IN WITNESS WHEREOF, each of the parties hereto has executed this
=~ 1nstrument as of the date first above written. .
- : ‘
| =5 | | -
| . 19800624000068270 13/16 $.00 ’ _
Shelby Cnty Judge of Probate, AL T4 | |
‘James A. Woods, General Partner .
. 06/24/1980 12:00:00 AM FILED/CERT . ] ?
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STATE OF ALABAMA )
JEFFERSON COUNTY )
1, the undersigned Notary Public in and for said County in said
State, hereby certify that James A. Woods, whose name is signed to the
foregoing instrument, and who is known to me, acknowledged before me on
this day that, being informed of the contents of such instrument, he exe-
cuted the same voluntarily on this date.
Given under my hand and official seal thiscgj}“ day of June, 1980;
% -__1
1
: U
NOTARY PUBLIC | . o, e
STATE OF ALABAMA ) ~ e e
| | Al .::‘I:-b )
JEFFERSON COUNTY )
I, the undersigned Notary Public in and for said County in said
State, hereby certify that A. T, Scott, whose name is signed to the
foregoing instrument, and who is known to me, acknowledged before me on
this day that, being informed of the contents of surh instrument, he exe-
cuted the same voluntarily on this date.
Given under my hand and official seal thisiékinﬂday of Juna;'lQSO;
STATE OF ALABAMA )
JEFFERSON COUNTY ) (
o~ ot
-
=
I, the undersigned Notary Public in and for said County in said
State, hereby certify that Robert E. Perry, whose name is signed to the
foregoing instrument, and who is known to me, acknowledged bhefore me on
this cdzv that, being informed of the contents of such instrument, he exe-
cuted tne same voluntarily on this date.
Given under my hand and official seal this 2/ jmfﬁday of June, .1950.
ol \
A=A : ﬁ;_f__:_. '
NOTARY PUBLIC ' ;

.' | ‘I & _=: ' 'j : | t. .
STATE OF ALABAMA ) | | - o - '

- . T oLy .
L

State, hereby certify that J. Elmer Massey,

foregoing instrument, and who is known to me,
. this day that,

-ggcuted the ‘sa me. voantarlly on thlS date P S SR
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I, the undersigned Notary Public in and for said County in said

whose name is signed to the
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being informed of the. contents of such 1nstrumenL, he exe-—
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' JEFFERSON COUNTY )

—15-—

STATE OF ALABAMA )

James A. Woods, being duly sworn, does hereby depose and say that

g ' ' o ificate
"he is a general partner named in the foregoing Agreement and Certific
O

36 L‘PAGE. @58 f

BOOK

" d '
of Limited Partnership of MSR, Ltd., and that the statement; angilzi.
in said Agreement and Certificate are true and correct to the be
his knowledge, information and bel%eﬁ.

oz Sl

)
t

Swoih £o and subscribed before me
« . ",

oq}fhigégimﬂLday of June, 1980.

¥ - i

TR A
R | 19800624000068270 15/16 $.00

Shelby Cnty Judge of Probate, AL .
06/24/1580 12:00:00 AM FILED/CERT
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PARCEL I

A narcel of land situated In the southeast quarter of the northwest quarite

r -

. \ el o B
nnd rhe southwest quarter of the northeast quarter Gection 12, doumship 20 South

"y - v 11 N4 N4 ' .
Ranee 3 YWast, Shelbhy County, Alabama, and being wore p_rtlcqlqu; dcscrtﬁg
aa follows: Carmence at the southwest corner of the southenst quarter et
northwest guarter Scction 12, Towmship 20 South, “anpe 3 Vient, Shelby Comm

Alahana, and tun east alone the south line of the I 1/4 of the "1 1/4 fTor

1n91.30 feet (Need 1N91.42 feet) to a polnt in the center of the 914
nirmineham Yontpomery 'iphwvway: thence 69°30"' 13° left (Deed 69°307) and in

¢

the

CY »

a1 northeasterly direction along the center of the 0Old Dirminghan—lontyomary

I {phway 4R0.N0 feet; thence 1°30'55" right and in a northeasterly directio

n

alonpg said center of road for 115.69 feet to the point of beginning; thence
continue northeasterly along sald center ot the 01ld Rirmingham- lontfomery

Nichway 215.65 fect; thence 112°0042" left and in a westerly direction

parallel to the south line of gaid 1/4-1/4 for 9AH7.61 feet
t hence 91°725' left and in a southerly dircction tor 200,00 fFeet: thence
a3°15' left and in a casterly direction parallel to the south line of

aatd 1/4-1/4 for R891.04 feet to the point of bepimnilnp.

PARCEL II

|

A parcel of land situated in_the southeast quarter of the morthwest quarver,

Secticn 12,

more particularly described as follows: Commence at the southwest corner of

the southeast quarter of the northwest - quarter, - S
Range 3 West, Shelby County, Alabamz2 and run east along the south line ot

the

SE+ of the vd for 1091.30 feet (Deed 1091.42 feet) to a point in the center

' : : . 0 10!
of the 01d Birmingham Montgomery Highway; thence 69° 33 2t (Deed
and in 2 northeasterly direction along the center of the 0ld. Birminghac

direction for 111.86 feet; thence 29° 39 ol left and in a southeastexly

'l-\'l-."".' -~
L a s

Highway; thence 84° 15’ | cer
01d Birmingham Montgomery Highway 95,96 feet to the polnt of beginnl

e e o T

198@@6240@@@6827@ 16716 $.00
! Shelby Cnty Judge of Probate, AL
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Township 20 South, Range 3 Vest, Shelby County, Alabama and belng .

Section 12, Township 20 South,

13" left (Deed 69° 30')

' : o 30' 55" right and in a northeasterly
Montezomery Highway L480.00 feet; thence 17 3 | _ SaSLErAd
direztion along said center of road for 115.69 feet to the point of beginning;
thence 112° 00' L2" left and in a westexrly direction parallel to the south line

of siad A~ for 11,3.14 feet; thence 13,4° 03' 36" left and 1n 2 southeasterly

. : Birmingham lontgomery

rection 30.61 feet to a point on the center of the 0Old g ¥ .

aire % 8" left and run northeasterly along the center of said
!“"If



