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AFFIDAVIT | Date: gune 20; 1960 - . e

-

The undersigned, Heuben dJe Beabout and Martha Beabout, residing
at 2075 Valleydale Road, Shelby County, Alabama, state as follows:

. On fDa’cémhef_20'_..;;.-1977‘:14_6 ic—:nt'-to oﬁr s.on*_,; :W:'i.ﬂi‘IL::'n".a.m'*E“.-.,r~ Beabout
(hereinafter called "Bill")}, certain property containing about
12,27 acres, for the express purpose of enabling Bill to cbtain
e loan for the Tamily business. Ab That time that Bill came To us
* wilith the request, we understocd that without said property Rill
would not be able to obtain the loan, which would permit him TO

grade, level and fence additional acreage for storage space Ior

the family auto salvage business. We understood that Bill would

- Da&Y us interest only in consideration for lending him this '
property, and thatafter theloan had been arranged, that he would
recurn the land to us at our request, Bill!s lawywer Drepared the
legal papers, which we signed. We were not representesd DY counsels
Included among the papers was a purchase money First Hortvgage
securing payment of $100,000 to us and signed by Billi. We did
not record this mortgage because we expected to recazve back the

land on demand and Bill had told us he would not put any liens
on The lande

On or about Janvary, 1980 we asked Bill to return the above
mentioned property to us. He had obtained the necessary financing,

6 A28

without placing a lien on the land, and had, to the best ol our

knowledge, made all loan paymencs to the bank on time, and no longen

needed the property to justify the loan. After several months, Bill

Aok

refused to rebturn the property unless we agreed to certaln conaitions
unrelated to his loan and that as of this time, are not acceptable
to us. On advice of counsel, Arnold Lefkovits, Esg. of Birmingham,

we are therefore now ?ecordlng the First Mortgage along with thls

statement evidencing thd: we are the true Egd X, gh"' %ﬁvne : @\
tna above meztioned prorertye / ,/,4' U A7

'?J.Il‘ 4 5 oN0UT

.--"‘3‘* ,f.‘. Sifﬁ_u:. OF ALABAMA, SHELBY COUNTY

| 5:.'\\*'. .~ 'vl'” ".f , '

S | - | /

§ i’tﬁ\\}p—r‘q {1 }Iune 20, 1980 - Martha Beabout
= :,"' W o

- qne,.ln said county personally appeared Reuben J. Beabout and Martha,
-;-@;.Beag&at who being duly sworn. makes oath that they have reed the fore-

""ggmng. : .L:LdaVJ.t and have executed same volun'carlly on the above datee.

S mary 7«%7 7. e RN N

19800623000068040 1/1 $.00
T T T - e e s Shelby Cnty Judge of Probate, AL T T
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