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" This Agreement, made and entered 1nto by and between
Jerry M. Caffee (hereinafter referred to as "Caffee") and
Aubrey A. Byrd (hereinafter referred to as "Byrd"), on the 522

-,

day of _ , 1980.

" WITNEGSSET H:
'WHEREAS, the above named parties are owners of the capital:
.stoék of certain cdrporations knowﬁ as House Market, Inc., Scott-
_Caffeé Company, Inc., J. M. Caffee Home Builders, Inc., Green

Oaks Dev., Inc., Scott, Caffee and Byrd Homebuilders, Inc. and

| g Scott, B'yrd and Caffee Homebuilders, Inc.; and -
% ~ WHEREAS, Caffee 1s desirous of divesting himself of all of
E% his capita;L stock in said corporations aﬁd Byrd is desiroﬁs; :c‘>f*
~acguiring the étock ownership presently owned by Caffee; and
S | | .
§§ WHEREAS, the parties have entered into certain agreemenﬁs and

understandings with reference to the transfer and acquisition of
saild capital stock.

NOW THEREFORE, in consideration of One Dollar ($1.00) and other
good and valuable considerations, in hand paid by each_of the parties
to the other, the receipt and sufficiency;whereof.ié hereby

acknowledged, the ﬁarties heretbagreé as.follows:

1. Caffee shali immediately upon the execution of‘thié Agree-
ament.tfanfer_and assigﬂ'to BYrd all of his stock.énd notes

receivable owned by him in House Market, Inc., Scott—-Caffee

Company, JInc., J. M. Caffee Home Builders, Inc., Green Oaks Dev., Inc.,.
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Scott, Caffee and Byrd Homebuilders, Inc. and Scott, Byrd and
Caffeé Homebuilders, Inc., exceptgthat certain note executed by

J. M. Caffee Home Buililders, Inc. to J. M. Caffee dated'the'23rd
déy Qf February, 1974, in the pfincipal amount of $1,177.56, which

said noté; together with the intérest due thereon shall be paid by

said J. M. Caffee Home Builders, Inc. to Caffee upon the execution

of this Agreement.
2. Caffee shall turn over to Byrd all keyvs, files, capceled
checks, cheékbooks, monies and all other documents which he may

have and which belong to the above named corporations within one

(1) wesk from.the date df this Agreement. Byrd agrees to preserve
and maintain all of said records for a period of five (5) years
from the date hereof.

5; The corporations shall continue to be responsible for the

completion and sale of any houses presently under construction

"and/or completed and sold without the help or assistance of

Caffee, his agent, servant or employee.

4. cCaffee agrees to make himself available to meet.with any
party or parties, or to givé testimony in any Court relating to
any problems threatened, or actual litigation or_arbitratioﬁ
arising out of or on account of the construction and sale of homes
by-any of the herein named corporations prior to the date hereof.

5.. Byrd does heréby indemnify and hold harmless Caffee fromt

any and all claims, demands, actions, causes ot gction, whether by

contract or in tort, for and on account of any labor .ox materials

furnished by any materialmen or subcontractors oOn sald houses.
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6. Thefé Shall'be h0 édditionai or”fﬁffher ﬁpnieé;dué Eo
Caffee from any of said éorporations, other than as set forth in
this Agreement, and Caffee shall submit his resignétion as officer
and/or director of all of said corporations and shall have no
further duties or responsibilities as stockholder, director and/or
employeé of any of said corporétions.

7. Caffee iepresénts and wgrrants that he has not obligated
himself or any of the above said corporations to do or perform any
act, work or. service other than that which has previously been
communicéted.to-Byrd. Specificaily, and not by way of iimitation

of the above, the pnly obligationsfconsist of obligations to the
, bank, express Warranties or implied warranties 1mposed by law to.
previous.purchasers of new homes, and ofdinéry bills incurred in
t

he operation of the corporations. A list of bills concerning

“ hereof.

8. It . 1is understéod that the obligations for taxes due all
government éntitie$ have been. paid and are current; however, 1f
~there are any additional funds required as a result of any audit by
any goverﬁmeﬁt.entity, said'ambunt shall be proratéd among the
‘stockholders accordiné to their*respective interest at the time
+hat the obligation was incurred, and said stockholders shal;

immediately contribute theilr respective share in payment of said

tax obligation.
9. caffee further agrees to promptly (within forty-eight

(48) hours) report to Byrd any complalnts communicated to hlm or to

O
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Donald Ray Abney, Jr. regarding problems and/or defects and/or

complaints regarding the houses heretofore constructed by
the corporations or any problems pertaining thereto.

IN WITNESS WHEREOF, the parties hereto have hereunto set

their hands and seals on the day and year first above written.
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STATE OF ALABAMA
SHELBY COUNTY

"I, the undersigned, a Notary Public_jn and for said county
in said state, hereby certify that =, Jeppv M. { agres

L y Whose name (s) 1s (are) Signed to the foregoing
instrument, and who 1s (are) known to me, acknowledged before me
cn this day that, being informed of the contents of the said
instrument, executed the same voluntarily on the day the

same bears date.

Given under my hand and ofificial seal this {?i day of

March, 1980. _ - 7 |

/ Zi // —

Noﬁéty PUbLic | ‘//

IO Mmoo
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T, the undersigned, a Notary Public in _and for said dGﬁnty

in said state, hereby certitfy that : ﬁéi_(;§¢2§7€kj .
orego;ng instrumeiprt, and who

whose name(s) 1s (are) signed to the
is (are) known to me, acknowledged before ﬁe on this day that, -

being informed of the contents of said instrument,
executed the same voluntarily on the day the same bears date.

Given under my hand and official sealﬁ;his //Zf day of

March, 1980. 7 .

Noiféry Public °
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