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ASSTIGNMENT

OF
ASSIGNMENT OF RENTS

sweerwenm VR

'SHELBY COUNTY ) . | \m‘a\ﬁ! 5010000492

- ghelby Cnty
@5!!1!198@ 12:00:

FOR VALUE RECEIVED,.the réceipt and sufficiency of which is hereby
éckndwledﬂed ‘the uﬁdersigﬁed ﬁMI GROUP, INC., a Nevada corporation,
'hereby transfers, 3551gn5 and sets oﬁer to INTERSTATE LIFE & ACCIDEVT
INSURANCE COMPANY, a Tengessee_ébrporatlonw1th principal offlce at 540
‘McCallie Avenue, Chattanooga, Tennessee 37402,,its successors and assigns,
all of its right, title, claim and interest in and under that certailn

Assignment of Rents executed as of January 18, 1980 by Insurance Pro-

Egg perties, Ltd., an Alabama limited partnership, in favor of the undersigned
GO -
owr MMT Group, Ilnc.
— .
Q.
Yen A copy of said Assignment of Rents 1s attached hereto as Attachment
¢ o '
- I and made a part hereof.
*:é_ IN WITNESS WHEREQOF, MMI Group, Inc. has caused this Assignmept to
he executed in its name and on its behalf, and its corporate seal tomPe_
-'affiied, by its duly authorized officers on this 3O day of April,
. - .MMI GROUP, INC.
ATTEST: I (/f,ff*’
) _ ‘...' | .‘ ‘
- _ ggé@-—M.__-f ’ | Pres:.dent _
(o> Secretary |
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STATE OF ALABAXA )

| : 1980050 1000049250 2/5 $.@a| \‘l
SEELBY COUNTY )

Shelby Cnty Judge of Probate, AL
@5/01/1980 12:00:80 AM FILED/CERT

KNOW ALL MEN BY THESE PRESENTS, thét.the undersigped iNSURANCE
PROPERTIES, LTD., a limited partﬁership under the Alabama Limited Partf
nership Act pursuant to an Agreement and Certificate bf Limited Partner-
ship duly filed and recorded in the Office of the Judge oﬁ Probate of
Shelby County, Alabama . (the "Aésignor”), in consideration of the sum of
$l.00.and:othér valuable considerations in hand paid tp Assigndr;by MMI
GROUP, INC., a Nevada corporation (the "Assignee') , receipt of which is.
hereby acknowledged, does hereby sell, assigﬁ,*trénsfer aﬁd seﬁ over
unto Assigneé, its successors and assigns, all the rents, issues and
profits now due and which may hereafter become due under 6:bf virtue of :
any leases presently or hereafter.made.Whethef writteﬁ or verbai,'o: any-
letting of or agreement for the‘use or occgpancy of apy part of the redl
estate described in Exhibit A.éttached hereto.

This agreement is made as additional security for'thé paﬁment of

iﬁdébtédness owed by Assignor to.Assignee in the amount of $400,000.00

. with interest thereon as evidenced by a Promissory Note in said amount

[
L
-

(the "Note'") executed and delivered by Assignor to Assignee oﬁ the -date
hereof, and as additional security for the full and faithful perfo;mance
by Assignor of all of the terms and conditions of said Note and of a cer-
tain Mortgace and Security Agreement of even date herewith (ﬁMortgage")r
executed and delivered by Assignor to Assignee On. ?he pfoperty describédr,;
in Exhibit A to secure the payment of the Note.

Assignor agrees to duly operate and maintain thé aforesaid'pro~
perty and perform all requisites oOn its part to keeﬁ any'and all leases
of‘said property in full force.

Assignor agreés that this agreement shall cove? all future leases,
whether written or verbal, or any letting of, or any agreement for the
use or occupancy of, any part of said premises.

Assignor further agrees that it will not assign the rent or any part
of the rent of said premlses, NOT co;lect rents under any leases Or other
agreements relating to use of any part of the property described in

Exhibit A for a period further in advance than sixty (60) dgys without

ArRT T : -
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the written consent of the Assignéé, nor do any other act whereby the

lien of the aforesaid Moritgage may, in the oplnion of Assignee, be im-—

'paired in value or quality.

Assignor further agrees that this Assignment is to remailn in full

" force and effect so iong as the Note remains unpaid and that it may be

enforced by Assignee, 1ts successors and assigns, or the holder of the

I"NOtE-‘

It is expressly uﬁderstoodiand agreed by Assignor and Assignee

" hereof that said Assignor reserves, and 1is éntitled to collect, said rents,

“ 4income and profits upon, but not prior to, their accrual under the afore-
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said leases, and to retain, use and enjoy the same unlesshénd until Assignor
defauits in the performaﬁce of ?ny of the terms and conditions of the
Note or the lMortgage or -this Assignment.

Aséignor does hereby authorize and empower Assignee, its successors
and:assigns,ror the hélder of the the, to collect upon demand, after any
defaﬁlt hereunder of undérieitﬁer‘the Mortgage or Note, all of the renté,
issues énd‘pfofits now due or which may hereafter become dﬁe under or

by virtue of any lease, whether written or verbal, or any letting of,

or agreement for the use or occupancy of, any part of said premises, and

to take such action; legal_or equitable, as may Be deemed necessary to
enforce ﬁayment of such rents, 1issues and'profité. .Any lease making such
payment toO Assignee shall be ugder no'obligatidn to inquire into_or de—
.termine-the:actual existence of any default claimed by Assignee.

Any amounté‘received orlcollected by Assignee, its successors or
'assigﬁs, by virﬁue-of thiségreement shall be applied for the following
ﬁurposes, bqt not necessarily in the_order,named, pridrity and-appli—
cation 6£isﬁcﬁ funds bging1within the sole discretion of tHe holder of
' thé-NOte;

(1) ﬁo the péyment~of all nécessary exﬁenseé'for the
0pefation, ﬁfotéctidn and preservation df‘said'premises,‘in,
clﬁding the usual and éuspoﬁary fees for management serviées;

| i;

(2) to the payment of taxes and assessments levied and

assessed against the property. described herein as said taxes
and assgssménts become due and payable;

.(B)i to the payment of_premiums due and payable on any-

. insurance policy relating to said premises;




35 mee 899

BOOK

-3 -

(4) to the payment of installments of principal and
interest en the Note as and when-they become due and payable
pursuant to the terms of said Mortgage; and

'(5) - the balance remaining after payment of the above
shall be paid to the person or pefsons legell? entieled thereeo.
'Assigeor hereby agrees to indemnify Assignee and to saveﬂit‘harmr
less from any and all liability, loss or damage wﬁidﬁ Aseiénee ﬁight
incur under sald leases or by virtue of thisAssigﬁment'end-from any -
and all claims and demends'whatsoever,whichlmay be asserted against

Assignee thereunder or hereunder, and, without limiting the generality

.of the foregoing, covenant that this Assignment,; prior to any such de-

fault by sazid Assignor and entry upon the premises by said Assignee

by reason thereof, shall not operate to place responsibility_fe: the

control, care, management or repair of said premises upon Assignee, nor

the carrying out of any of the terms and conditions of said leases; nor
shall it operate to make Assignee responsible or liable for any waste

committed on the prdperty by the tenants or any other party, or for any

negligence in the management, upkeep, repair or control of said premises

‘resulting in loss or injury or death to any tenant, licensee, invitee,

employee, stranger or other person.
This Assignement shall be equally binding upon and shall inure
equally to the benefit of the respective successors and assigns

of the parties hereto.

IN WITNESS WHEREOF, Assignor has caused these presents to be ‘exe— -

cuted for and in its name and on its behalf by its General Partners

on this the 18th day of Janearv , 1980.

INSURANCE PROPERTIES, LTD.,
an.Alabama limited partnershlp

WITNESS: | / R ﬁ \

i

\<ﬁ§ '_ * - General Partner
' A-{ .

.
':;}éai, _ |
WITNESS : w

General Far RO

198@@5@1@@@@4925@ 4/5 .00
Shelby Cnty Judge of Probate;, AL

. 05/01/1980 12:00:00 AM FILED/CERT
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LEGAL DESCRIFTION:

na wat

Range 2 Vest, Shelby County, Alabgma, wmore particularly described ac follows:
Commence at the Northeast corner of the Northoest 1/4 of saild Gec*icn'ﬁ: theo
in o Scutherly direction, along the East linme of s&dd Northuest 1/4, o

A parcel of land located in the Northwest 1/4 of Section 6, Townshin 27 Scath,

et Yo

¢f 4406.20 fect; thence 53 degrees 05 minutes 00 seconds right, 4in & Souti
direction, a distance of 832.0 fcet to the Point of Beginnins; thence cont

along last described ccurse a distance of 200.0 feeti; thence 8% derrece 22 rinutes
586 seconds left, 1n a Southeasterly direction, a distance of 222.83 fec: «

cn a curve to the ieft, sald curve having a radius of 18625.86 fect and a cexnt
aogle of 4 degrees 37 minugeées 15 seconds; thence 90 degrees 1l minutes &7 se
left, to tangent of said curve: thence along arc of said curve, 1in a Nertheas:
dircction, a distacce of 147.25 fect to end cf said cufve; thence continue in 2
Rortheasterly direction a distance of 55.55 feet; thence 85 denrees 48 minutes 59

il—h

secands left, in a horthwesterly direction, a distance of 212.50 feet to the Point

ot wm i e
£ Beginning

A parcel of land lccated in the Northwest 1/4& of Section 6, Totmship 20 Sauth,
Range 2 West, Shelby County, Alsbzma, more particularly described as fcilcys:
Cormence at tme.hortheast coernier of the Nerthuest 1/4 of s3dd Section 53 thence in
a Scutherly direction, alonz the East lipme of said Northwest 1/4, & dlstanmce of
446,20 feet; thence 53 degrees 05 minuvtes 00 seconds right, in a southwasceriy

R e ad b
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direction, a distance of 1032.0 feet to the Point of Beginning; thence continue

along last described course a distance of 200.0 feet; thence 90 dpgrees left, in
a Southezgterly direction, a2 distance of 211.36 fest; thence 84 degrecs S7 minutes
30 seconds left, In a Northeasterly direction, a distance cf 5C.62 fee: to the
beginning of a curve to the lcft, sald curve having a radius of 1825.86 feet and

a central angle of 4 degrees 37 minuteg 15 seconds; thence alceng arc of ssid curve,
in a Northeasterly direction, a2 distance cof 147.25 feat to end of szid cuyee;

thencz2 89 degrees 48 minutes 13 seconds left, from tangent of said cuvoe 1n a

Northwesterly direction, a distance o‘ 222.83 feet to the Point of Peginning.

Subject to:

1. Transmission line permits to Alabama Power Company recorded in Deed Book 101,
Page 506, and in Deed Book 112, Page 258, in Shelby County Probate Office.

2. Pemit to Postal Telegraph Cable Company dated January 1, 1926 recorded in
Deed Book 80, Page 37, In said Probate Office.

L

Shelby Cnty Judge of Probate, AL
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EXHIBIT A



