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The undersigned Albert G. Smith Contractois, Inc.,
a corporation (hereinafter called the "Contractor") has
heretofore furnished, and will hereafter'furnish, materials,

eguipment and fixtures and has heretofore perfofmed work and

labor, and will hereafter perform.wérk and labor, in bonnec—
tion witn the construction of a building and éther_imp?ovements
located or to be constructed on the following deécribed real
estate (said building and improvements shall be hereinafter

- referred to as Improvements and sald real estate shall herein-

after be referred to as Real Estate):

-
LD
e
E.g' Part of the Northwest Quarter of Southwest Quarter
= of Section 32, Township 18 South, Range 1 West,.
YR Shelby County, Alabama, belng more particularly
Ae ~ described as follows: From the Northwest corner
| ~ of said guarter—-gquarter section run 1n an Easter-—
= ly direction along the North line of said quarter-
2 quarter section for a distance of 706.61 feet to |

the point of beginning, thence continue along
last mentioned course for a distance of 475.76
fe-.£, more or less to a pcint on the West riqght
of way line of Alabama Highway 119, thence turn
an angle to the right of 113 degrees 25 minutes
3] seconds and run in a Southwesterly direction
along said right of way line for a distance of
150 feet, thence turn an angle to the right of 78
degrees 12 minutes 13 seconds and run in a North-
casterly direction for a distance of 424.85 feet,
thence turn an angle to the right of 78 degrees
22 mintues 16 seconds and run in a Northerly dir-
ection for a distance of 52 feet, more or less to

‘the point of beginning.

The Industrial Development Board of the City of Pelham} a public
corporation (hereinafter called the "Board") is the owner of the .

Reazl Estate and the Improvements. Contractor has been advised

that The First National Bank of Birmingham (hereinafter called

Bank) has been reguested to make a loan to the Board to finance |

the construction of the Improvements and that the Bank's re-

quirements in connection with said loan include the requirement
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‘arising out of or in connection with:

o g_/_/_/z/-c, B ,.'11_980..

that said loan and any additional loans and advances made
by'thetBank to the Béafd be secured by a mortgage on the
Real Estate (heféinaftér called MQrtgage) and the require-
ment that Contréctor execute this instrument. In consid- -
eration of $10.900 paid by the Bank to Cohtractor, the_re_
ceipt and sufficiehcy of which are hereby acknowledged by

Contractor, andvto_inauce the Bank to make said loan to the

‘Board, Contractor does hereby subordinate any and all liens,

rights,'titie, interest and claims that Contractor has, or.

may'hereafter have; on to, in or against the Real Estate and

the Improvements‘(inC1uding, but not limited to, any and

all liens, rights, title, interest and claims of Contractor

(1) the work and labor

heretofore orfhereafter_performed by Contractor in connection

with the ImproveméntS'and/or the Real Estate; and (2) the

materials, equipmeht and fixtures heretofore or hereafter

furnished by éontrabéor in connection with the Improvements

and/of the-Realﬁﬁstéte)‘to all liens, rights, title, interest
| and claims that the Bahk*has, or may.hereafter have, on,. to,

in ér_égainst the Real Estate and the Improvements arising

out of, or in connection with, the Mortgage and all advances

ena debts secured by che woregase- [N NIUMNE
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IN WITNESSWHEREOF, t+he undersigned Albert G. Smith

"-Contractors; Inc. has caused this lnstrument to be executed

by its duly éuthorized_corporate officer Oﬂ'this'_ /  day of
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STATE OF ALABAMA )

" JEFFERSON COUNTY )

I, the undersigned authority, in and for said

County 1in said State, hereby certify that R. Pnillip

Joiner . whose name as Gern. Mgr.  of Albert G.
Smith Contractors, Inc., a corporation, is signed to the

foregoing instrument and who is known to me, acknowledged

before me on this day that, being informed of the contents
of the instrument, he, as such officer and with full authority,

exXecuted the same voluntarily for and as of the act of sald

corporatlon.

Given under my hand and official seal this 5ﬁ¢f‘

day of ésngﬁ | » 1980.
: k_ |
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NotarX/Publlc'

My Commlssion Expires: /deﬂjﬁiz.

r/r"'_

(NOTARIAL SEAL) | ‘
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