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KNOW ALL MEN BY THESE PRESENTS, That the undersigned.
Columbiana Properties, Ltd., an Alabema limited partnership
(hereinarter”oelled "Agsignor"), in consideration of the sum of

One‘Dollarr($1.00) and other good and valuable consideration in

.hand pald to A551gnor by the First Natlonal Bank of Columbiana

(herelnafter called “A551gnee"), receipt of which is hereby

'acknoWledged, does hereby sell, assign, transfer and set over
unto Assignee, its successors and assigns, all the rents, issues
and profits now due and which may hereafter become due under or

‘_by-virtuelof;ahy leases presently or hereafter made, whether

written or verbal, or any letting of or agreement for the use or

occupancyfof any part of thefreal estate described in Schedule A

attached bereto},including, without limitation to, the lease

'agreementlbetween Assignor and United Federal Savings and Loban

Association, Shelby State Bank, and Reynolds & Associates, Inc.

This assignment is made_as additionalsecurity‘for the
payment of an indebtedness due byAssignor'toAssignee ib theh
amount of-SixtyfﬁiverThouSandand no/lOQ Dollars ($65,000.00)
rwitb'interest thereon and ae'additional security for the full and

faithful performance'by'Assignor of "all the termslaﬁd conditions

ooftthe Mortgage Note given to evidence the same and that;certain_'

“:fmortgage-fromﬁASsignor.to the First National Bank of Birmingham

dated November 29 1978 and recorded in Mortgage Book 386, Page 1

in the Probate Offlce of Shelby County, Alabama, and of a certa1n1
mortgage-of even date herewith ("Mortgage“J EXecuted'and delivered |

| by Assignor.to ASsionee on the property déscribed in Tract Three

of Schedule A to secure the payment of the Mortgage.Note.



Assignor agrees to duly Operate and maintain the
aforesalid property and perform all requisites on his part;tof'

keep any and all leases of said pfoperty in full forde; 7'

Assignor agrees that this agreement shall éove:.all
future leases, whether written or verbal, or any'letting_of, |

or any agreement for the use or occupancy of , any part of said

premises.

Assignor further agrees that he will not assign the
rent or any part of the rent of said premises, nor coliect rents

under any leases or other agreements relating to use of any part

Al of the property described in Schedule A for e'pefiod further in
G advance than sixty (60) days without the written consent of the

g _ _ .
| E% Assignee, nor do any other act whereby the lien of the aforesaid
2S¢ I . .. | - L : .
‘an mortgage may, in the opinion of the Assignee, be impaired 1in

~ value or guality.
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Assignor further agrees that this assignment’is to
remain in full force ‘and effect so long as the Moxtgage Note |
remains unpaid and that it may be enforced by Assignee, its

successors and assigns, or the holder of the Mortgage Note.

. It 1s expressly_understood and agreed.by_Assignor'and.'
Assignee hereof that said Assignor reservee,*end 1S entitled te‘
collect, seid rents, income and profits‘upon, but noﬁ priof to,;*
their accrual under the aforesaid leases, and to retain, uee:and
enjoy the seme unless and until Assignox defaﬁlts'in'the pe;foff
manee of the terﬁe end_conditions of the MOrtgage Note‘er'the

Mortgage or this Assignment.

Assignor does hereby authorize and empower Assignee, its
stcessors and assigns, or the holder of the Mortgage Note, to

- collect upon demand, after any default hereunder of either the
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'~ Mortgage or Mortgage Note, all of the rents, issues and profits

_now due or which may hereafter become due under or by virtue of

any lease, whether written or verbal, or any letting of, or

'agreement'for the use or occupancy of, any part of said premises,
‘and to take such action, legal or eqﬁitable, as may be deemed

necessary to enforce payment of such rents, issues and profits.

Any lessee making such payment to Assignee shall be

‘under no obligation to inquire into or determine the actual

_existence_of‘any default claimed by Assignee,

' Any- amounts received or collected by Assignee, his

successors or assigns, by virtue of this agreement shall be

_applied‘for'the following purposes, but not necessarily in the

_-order naﬁed,'priority and application of Suqh funds being within

the sole discretion of the holder of the Mortgage Note:

(1) to the payment of all:necessary expenses for
the operafion; protection and preservation of said
prémises; including the usual and customary fees for

management services;

(2) +to the paymént of taxes and assessments levied
and assessed agaiﬁst the prdperty described herein as

'said taxes and assessments become due and payable;

(3) . to the payment of premiums due and payable on

any insurance policy relating to said premises;

(4) to the payment of installmenﬁs'of-principal‘
and interest on. the Mortgage Note as and when they be-

come due and payable pursuant to the terms of said

ALV AAEATmn
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(5) the balance remaining after payment of the
above shall-be paid to the pefson or persons legally

entitled thereto.

Assignor hereby agrees to indemnify AsSigﬁee for, and.
to save it harmless from, any and all liability, ioss df daﬁage_
which Assignee might incur under said leases or by ﬁirtueof
this assignment and from any and all claims and deﬁaﬁdswhatso—
ever which may be asserted against Assignee thereunder or
hereunder, and, without limiting the generélity of'ﬁhe fore—
going, covenant that thiSfaésignment, prior.to anyHQuéh_default
by said Assignor and entry upon the premises-bysaid ASsignee
by reason thereof, shall not operate to'piage responsibility'for_

the control, care, management or repair of said premises upon

Assignee, nor the carrying out of any of the terms and conditions

of said leases; nor shall it operate to make Assighée responéible 

or liable for any waste committed on the property by the tenants

or any other party, or for any negiigence in the management,

upkeep, repair or contral of said premises resulting in loss or
injury or death to any tenant, licensee, 1invitee, employee,

stranger or other pexrson.

IN WITNESS WHEREOF, Assignor has caused these presents
to be executed for and in its name by its duly authorized official

-3/, ; . L .
on this the r) B day of Ff/})'g H!;Z | , 1980.

W

”" , COLUMBIANA PROPERTIES, LTD.

Shelby Cnty Judge of Probate, AL | .
\02/26/1980 12:00:@0 AM FILED/CERT o | Z7
- By JVﬂAfVLLL.A;LdL.'ﬁ ,
/ General Partner




STATE OF ALABAMA

SHELBY COUNTY

" I, the undersigned authority in and for said county in
said State, hereby certify that Wayne Rasco, whose name as
General Partner of Columbiana Properties, Ltd., an Alabama
limited partnership, i1s signed to the foregoing instrument and
who is known to me, acknowledged before me on this day that,
being informed of the contents of the instrument, he, as such

| g official and with full authority, executed the same voluntarlly
3 | for and as the act of said limited partnership.
17:§§_ e Given under my hand and official seal this the 'Tﬁl
\n  Gay of Februsry =, 1980. o Y —
N -1"!!!!!29¢r NN i
- | ) Notary PubJ_
L
[y

(NOTARIAL SEAL) My Commission Expires:

8y C""'u nissicn Expires Augoezt 1, 168%
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EXHIBIT "A"

}

TRACT ONE:

A tract of land situated in the West 1/2 of the NE 1/4 of Sec. 26,
Township 21, Range 1 West, Shelby County, Alabama, described as
follows: | - | S S

Commence at the SW corner of the NW 1/4 of the NE 1/4 of Sec. 26,
Townsnip 21 South, Range 1 -West, thence run North along the West B
line of said 1/4-1/4 section a distance of 215.31 feet to the South
R/W 1ine of Alabama Highway No. 70, and the point of beginning; =
thence turn an angle of 89° 05' 33" to the right and run along said
R/W 11ne a distance of 153.90 feet to the P.C. of a R/W curve, thence
continue along said R/W curve (whose Delta angle is 1 degree 13' 16" -
to the right, Radius is 1931.32 feet, Tangent distance -is 20.57 feet,
Length of arc is 41.15 feet) to the P.T. of said curve, thence turn
an angle of 101° 52' 44" to the right from tangent of said curve |
and run a distance of 191.88 feet, thence turn an angle ot 90° 00' to -
the right and run a distance of 50.00 feet, thence turn an angle of
G0° 00' to the left and run a distance of 172.00. feet, thence turn
an angle of 90° 00' to the left and run a distance of 50.00 feet,
thence turn an angle of 90° 00' to the right and run a distance of
40.00 feet, thence turn.an angle of 90° 00' to the left and run a
distance of 265.00 feet, thence turn an angle of 90° 00' to the left
~and run a distance of 40.00 feet, thence turn an angle of 90° 00°
to the right and run a distance of 20.00 feet, thence turn an angle
of 90° 00' to the left and run a distance of 172.00 feet, thence
turn an angle of 90° 00' to the left and run a distance of 20.00 feet,
thence turn an angle of 90° 00' to the right and run a distance of
83.67 feet, thence turn an angle of 90° 00' to the right and run a
distance of 99.10 feet, thence turn an angle of 79° 31' 01" to
the right and run a distance of 369.78 feet, thence turn an angle
of 124" 28" 50" to the right and run a distance of 170.00 feet, thence
turn an angle of 52° 02' 03" to the left and run a distance of 282.62
feet, thence turn an angle of 47° 20' 22" to the right and run a dis-
tance of 130.74 feet, thence turn an angle of 57° 12' 01" to the
right and run a.distance of 458.00 feet to a point on the South R/W -
line of Alabama Highway No. 70, thence turn an angle of 90° 23' 49"
to the right and run along said R/W line a distance of 13.96 feet

commnmm T -

—
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A tract of land situated in the Northwest 1/4 of the Northeast 1/4 of
Section 26, Township 21 South, Range 1 West, Shelby County., Alabame,
described as follows: | T | . |

Commence at the SW corner of the NW 1/4 of the NE 1/4 of Sec. 26,
Township 21 South, Range 1 West, -thence run North along the West line -
of said 1/4-1/4 section, a distance of 215.31 feet to the South R/W
tine of Alabama Highway No. 70, thence turn an angle of 89° (05' 33"
to the right and run along said R/W line a distance of 153.90 feet to
the P.C. of a R/W curve, thence continue along said R/W curve (whose
Deita angle is 9° 09' 52" to the right, Radius is:1931.32 feet,
Tangent distance is 154.78 feet, Length of Arc "is 308.90 feet) to
the point of beginning, thence turn an angle of 93°-56' 08" to the
right from tangent of said curve and run a distance of 145.00 feet,
thence turn an angle of 90° 00' to the left and run a distance of
166.33 feet, thence turn an angle of 90° 00' to the left and run a
distance of 149.28 feet to a point on the South R/W line of Alabama

Highway No. 70, thence turn an angle of 88° 59' 54" to .the left to

the tangent of a R/W curve, and run along said R/W curve those Delta
. angle 1s 4° 56' 16" to the left, Radius is 1931.32 feet, Tangent dis-
~tance 1s 83.27 feet, Length of Arc is 166.41.feet) to the point of
~beginning. - o

- |
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EXHIBIT “"A"

TRACT THREE:

commence at the Northwest cornexr of the SW% of the NWX%,
Section 26, Township 21 South, Range 1 West; thence run
East along the North line of said %-% Section a distance

"of 1215.19 feet to the Center line of the L. & N Railroad;

thence turn an angle of 104 deg. 19 min. 32 sec. to the
right and run a distance of 82.42 feet to the Southwest

- right-of-way line of Alabama State Highway No. 70, and

the point of beginning; thence turn an angle of 33 deg.
36 min. 44 sec. to the left and run a distance of 140.00
feet: thence turn an angle of 90 deg. 00 min. to the

right and run a distance of 53.00 feet; thence 23 deg{

25 min. 44 sec. to the right and run a distance of 132.00
feet: thence turn an angle of 92 deg. 44 min. 45 sec. to
the right and run a distance of 100.00 feet; thence turn

an angle of 53 deg. 24 min. to the right and run -a distance
of 112.00 feet to a point on the Southwest right-of-way

"of Alabama State Highway No. 70; thence turn an angle of

59 deg. 00 min. to the right and run along said Hwy. R/W
a distance of 30.00 feet to the point of beginning.
Situated in the SW% of the NE%, Section 26, Township 21
South, Range 1 West, Shelby County, Alabama.
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