34 w77 .

BOOK

| Or_'ig_:«eing retained in the offices -

(..f E"'!T_.,_.L b i

oo Peroaptt Friend, fried an, Held & Apolinsky, P.A. -

R oL it ey, Alscoma 352050
328 *
PECLARNTION.OEZECSE

By: HAROILD J. HALL 1980021 1000616360 1/13 $.00

Shelby Cnty Judge of Probate, AL

A

P2/1171980 12:00:20 AM FILED/CERT

For-: LYNNE L. HALL -
HAROLD J. HALL, JR.
CHRISTOPHER C. HALL
LAURA D. HALL
-STE_PHEN YANCE HALL

THIS AGREEMENT ?E DECLARATION OF TRUST, made a_nd

entered into on this 2 [= day of EQQ/ . 19&_, by

and - between HAROLD J. HALL (hereinafter for convenience

referred to as "Crantor), and CHRiSTINE C. HALL-(hereinafter

for convenience referred to as Trustee'"), as follows:

"WITNESSET H:

WHEREAS, Grantor is desirous of establishing five |

(5) separate and distinct ten (10) year and sixty (€60) day

 *eétablishing'a separate estate for each of said beneficiaries

trusts for the benefit of Lynne .. Hall, Harold J. Hall,

Jr., Christopher C. Hall, Laura D. Hall, and Stepnen Yance

Hall, by transferring, assigning and conveying unto Trustee

hereinabove named certain real property described in the

attached Exhibit "A" and made a part hereof as though fully _'

‘set forth herein, the income from which is to be pailid to the

and, if possible, assuring said beneficlaries some measure

of financial security; and

WHEREAS, Christine C. Hall agreed to act as Trustee

undertake the control and management of said trusts; and
'WHEREA_S, Trustee is willing +to wundertake the
trusteeship of said trusts only under the conditions herein-

éfter-- set forth in this trust indenture;

under this trust, and Grantor is desirous of having Trustee

'said beneficiaries as herein provided for the purpose of
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| NOW, THEREFORE, 1n consideration of the'f -premises_h

this :Lndenture of trust 1is made and entered 1nto on the day
and _ye‘ar herein first written, by and bet_i-;een lGrantor and
. Trustee, as follows: o . ‘

1. For and in con51deratlon of the sum of One

Dollar ($1.00) and other good and valuable cons:x.deratlons, S

receipt whereof is hereby acknowledged Grantor has bar- o
_gained, transferred, sold and 'conveyed, and by these pre-
sents does bargain, transfer, sell and convey, unto Christine
i-C. Hall as Trustee, the property as set'out;and described in__'
Exhibit "AM, ‘which 1s attached hereto and made a part hereof -
by reference as though fully set out hereln, all of which
shall comprise the corpus of these trusts,_ TO HAVE AN‘D TO
HOLD all and each part thereof unto Trustee but ‘in trust
nevertheless, for the uses and purposes, upon. the terms and
conditions, and with the powers'handl.dutles *hereinafter"
stated. | ‘ . L -
12. All of the trust property '_s'h_all-ihe considered
as divided into five (5) separate parts,:. 'an" equal par‘tb.for .
each of the -hen.eficiaries, which s_hall" be considered as‘ a -
separate and distinct trust. Trustee is authorized, for the
sake of convenience, tTo .refrain -from: 1'making .'a ‘physical
separation of the trust assets 'into__ separate parts, iif such
treatment .will facilitate the administration -_' of ‘the-__ trusts.
Trustee 1is authorized to mingle and' com_iningle'_intestments,,
but 1t is specifically understood and agreed that Grantor 1S
creating 1nd1v1dual and separate trusts,- in equal amounts |
3. Trustee shall hold and manage sa.:l.d property:

and such other property as Trustee may subseguentlv acqulre |

" pursuant to the power and authorlty herein given to Trustee =

(all of which, for convenlence, will hereinafter be referred_

to as "trust estate"), with the follow1ng powers and author—
| o .

o o as (
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(a) To sell, exchange, transfer or convey,

elther before or after option granted, all or any part' of
said trust estate upon such terms ‘and conditions as Trustee .

sees fit, 'tQ invest and reinvest said trust estate and the

proceeds of sale or disposal of any portion thereof, in such

loans, stocks, bonds or other securities, mortgages, common

trust funds, or other'_property, real or personal, whether
so-called “legal"' investments of trust funds or not, as to

- Trustee may seem sultable, .and to change investments and to

make new 1investments from time to time as to Trustee may

- seem necessary or desirable.

(b)) To improve, repair, lease, rent for

improvement or otherwise, for a term beyond the possible

termination of this trust, or for any less period, either:

with or without option of purchase, and to let, exchange,
release, partition, vacate, dedicate, or adjust the boundaries

of, ény_ _real estate constituting a ﬁart of said trust

_'estafe.

(c) To borrow money for such time and upon

such terms as Trustee sees fit, without security or on
 mortgage _'of any real estate or upon pledge of any personal

property held by Trustee hereunder , .- and to execute mortgages

or pledge agreements therefor.

(d) To hold any property or securities

originally received by Trustee as. a part of said trust.

estate, particularly including any stock or interest in any

family corporation, - partnership or enterprise, so long as:
Trustee shall consilder the retentién ther‘eof for the best
interest of -said_ trust estate, irre'spective of whether such
property or seéﬁrities are a so-called '"legal® investment of

trust . funds, - without li'ability for depreciation or 1loss B

through error of judgment, and 1in disposing of any property

constituting a part of said trust estate, to acgquire other

AT
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property which 1s not a so-called ”legal?' investment of
trust funds, where such course_is,'in‘the'opinion of Trustee,
for the best interests of said trust estate.

(e) To set up reserves out of income to meet

such items of depreciation, obsclescence, future repairs or

amortization of 1i1ndebtedness, deemeci'- by 'Trustee"' _to‘ be a
proper charge agalnst lncomne. - '

(£) To keep any property constltutlng a part
of said trust estate properly 1nsured_ 'agalnst. fire and'
tornado, and other hazards, to pay all tai-ces' or asses.sment, ‘
mortgage i or other liens now or hereafter restlng upon sald..- -'
property, and generally, to pay all of the expenses of the

trust incurred in the exercise of 'the powers. hereiln ve-sted.'

'in Trustee which, in the judgment"of Trustee, may be properl-

Or necessary.

(q) To make -‘ divisions.""_anci .'di‘s_tributicjns*'_
hereunder provided for, _either in cash or"in kin.cii,b or partly -
1n cash and partly in kind, and for that purpose _to-deter_— -
mine the. values thereof, and to .determine ‘the identity of
pPersons entitled to take hereunder. ‘ o

(h) To hold any or al-l' s'ecuri'ti'es' or othe_rt
property 1in bearer form, in' the name of . Trnstee 'Or_ in ‘the. |
name of _the nominee of 'I'rustee,i' without_ discl_osing any
fiduciary relationship . | ‘

(1) To vote 1n person oY by proxy upon all‘ . |
stocks held by Trustee, to - unite with other owners of
sinilar property in carrying out any plans for thereorgani—--
zation of any corporation or company whose securities form a

portion of the trust estate, to exchange-'the“ securities of -

any corporation for other securities upon .Such terms as

Trustee shall deem proper, to assent to the consolidation,
merger, dissolution or reorganizatlon of any “such corpora-

tion, to lease the property or any portlon thereof of such

N |I||l||
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the powers herein vested in Trustee.

corporation to any other corporation, to pay all assess-

ments, expenses and sums of money as Trustee may deem

~expedient for the protection of the interest of the trust

estate as the holder of such stocks, bonds or other

securities, and generally, to exercise, 1n respect to all

securities held by' Trustee, the same rights and powers. as

are or may be exercised by persons owning similar property

in their own right.

" {(jJ) To institute and defend any and all

'sults or 1legal proceedings relating to the said trust

~estate, in any court, and to employ counsel and to compromise

or submit to arbitration all matters of dispute 1n which

said trust estate may be involved as in the judgment of

Trustee may be necessary Or proper.

(k) At any time or from time to time, to

advance money to the trust estate from funds of Trustee for
any purpose Or purpo_ses of the trust, and to reimburse

Trustee for the money advan_ced and 1nterest thereon from the

.-.tru-st’ properxrty or from any funhds belonging to. the trust

: property thereafter coming 1nto the custody of Trustee from

any source.

(1) To pay from and out of income of the

trust property any and all expenses reasonably necessary for

.the admiziistr_étion of the trust, including interest, taxes,

insurance, including public liability insurance, and compen-

sation to Trustee, as well as any other expense incurred for

the benefit of trust estate, and in the event the income
from the trust property is insufficient for the purpose of

paying such expenses, to pay the same from the corpus oI

trust estate.

(m) To execute and deliver any and all

contracts, conveyances, transfers or other instruments, and

to do any .acts necessary or desirable in the execution of

198600211002016360 5/13 $.00
Shelby Cnty Judge of Probate, AL
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(n) ,' Notwithstanding anything herein con- -

- tained to the contrary, no powers enumerated herein, nor any

powers accorded to Trustee generally pursuant to law, shall
be construed to enable any person,. -+whet‘her Graxitor, -Trustee,"
beneficiary--, or otherwise to purchase',f 'eXchange, or other- "
wise deal with or dispose of the capltal or 1ncdme of the
trust estate for less than an adequate 1nterest er secur“l ty
No person other than Trust_ee_ shall have or exerc1se the

power to vote or direct the wvoting of any stock - or other

securities of the trust estate, to control" the investment of

the trust estate, either by directing investments or -_rei‘n—'-fl |

vestments or by vetoing proposed investments or reinvest-:

ments, or to reacquire or exchange_ any_- preper‘ty. of trust |

estate by  substituting other property of an egquivalent .
value. | _ ;

4. Trustee shall hold the trust estate 1n trust. |

| for the use and benefit of each of the respectlve benefl—

claries for whom such particular trust is being_admlnistered,
for and during a beriod cf ten (lO)ﬁyea'rs_ and sixty (60).
days from the date of delivery by Grantor to ‘ Trustee herein
of the property described 1n the attached EXhlblt MAN, or
during the lifetime of each of said benef1c1ar1es,. or during
the lifetime of said Grantor, whiehever‘iis the 1esSerf
period. _ -

5. During the continuatien of the..i trusts herein
established for the benefit of Lynne L. Hall, Harold ';:r.':
Hall, Jr., Christopher C. Hall- Laura D. Hall and Stephen
Yance Hall;.r Trustee shall pay over a_bsolutely, - not :less_ |
frequently ‘than annually, to each of said beneficiaries all
of the 1income produced or earned by the trust estate her‘ein‘
created for the benefit of such partlcular benef1c1aryi In'*
the event of the. - death of any of the said benef1c1ar1es |

)

during the continuation of the trusts herein created, then

R
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the income earned or accrued and belonging to such benefi-

ciary but not paid over to him or her at the time. of his orx

- her death, shall be paid over absolutely to the estate of

such beneficiary. In the event of the death of Grantor

~ during the continuation of the trusts herein created, then

the income earned or accrued but not paid over to such

"beneficiaries at the time of Grantor's death, shall be paid

- over absolutely to such beneficiaries.

6. Following the expiration of ten (10) years and
sixty (60) days from the date of delivery by Grantor to

Trustee herein of the property described in the attached

- Exhibit “',A", the trust estate herein created shall terminate

‘and the property then constituting the corpus of such trust

estate herein referred -to shall revert to and shall be

transferred and paid over by Trustee to Grantor, free from

any ‘trust. In the event any of said beneficiaries shall die
prior to the expiration of ten (10) 'years and sixtv (60)

days from the date of delivery by Grantor to Trustee hereln

_of_' the property described in the attached Exhibit "A", <the

trust estate with respect to such beneficiary shall terminate
and the property then constituting the corpus of the trlis_t
estate created for such beneficiary shall revert to and

shall be transferred and paid over by Trustee to Grantor,

free: from "any trust. In the event Grantor shall die prior
to the expiration of ten (10) years and sixty (60) days from.
‘the date. of delivery by him to Trustee herein of the pProp--

erty described in  the attached Exhibit "AY, the trust estate .

with respect to such beneficiaries shall terminate and the
property then constituting the corpus of the trust estate

created for such beneficiaries shall revert to and shail be

transferred and paid over by Trustee to the personal repre-

sentative of Grantor's estate, free- from any trust, if there

be such personal _representative - at such time, and by him

I
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adm1nlstered and ‘distributed in accordance with the terms -

and provisions of the Last Will and Testament of Grantor

'If there be no personal representative of the Grantor's'

estate then servin'g as such, Trustee shall pay over the said

~corpus of the trust estate to the - person or persens then

living entitled to receive the residue of the ~estate *of .

Grantor, as provided 1in the Last Wlll and Testament of

" Granto.r, free from trust, or, 1n the event Grantor shall"'

have died intestate, then to such. person or persons as ‘would

be entitled to inherit the property constituting said trust

estate. and in the proportions'in which they'would be'entitled o

to inherit the same from Grantor under the laws of Alabama'_ |

then in force, had Grantor died at said tlme a re31dent of

Alabama intestate and owned said property. o

7. It 1s spec:J.fJ.cally understood “and agreed that
no part of the income from any of the trusts hereln created
may be used by Trustee or pald by Trnstee to or for any of
the said beneficiaries for _'the purpose of dist:harging any
legal obligation which Grantor h_as Or .may -have to support
any gf the said beneficiaries. ‘ .

8. Grantor reserves the _right to : add‘other pProp-
erty or securities or money to said trust,. by‘ deiiver—ing,
conveylng, and transferring said addition or additions to
the Trustee. ‘ Said additions shall be held and dlscharged in’

the same manner as the property now belng set a51de and

transferred to said Trustee by this Agreement, f-and-. sa1d o

additions shall be listed on Exhibit "A" signed and-currently
dated by the Grantor and the Trustee. . Trustee shall hold |
the said additions in trust for the_"nse‘. and benefit of each

of the respective beneficiaries for whom -such particular-

trust is being administered, for and dur:Lng a perlod of ten

(10) years sixty (60) days from the date of dellvery by |

{1l HIIIHIIIIIII
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G'rantdr. to Trustee herein of the said additions described in

Exhibit "A", or during the lifetime of each of said benefi-

ciaries, or during the lifetime of 'said Grantor, whichever

§

1s the lesser.

9. As to the net income, which by any other

provisions of these trusts may be payable to beneficiaries,

he or she shall have no right or power, either directly or

indirectly, to anticipate, discharge, mortgage, encumber,
assign, pledge, hypothecate, sell or otherwise dispose of
~all or any part thereof, until the same shall have been

actually paid in hand to him or her by Trustee. Nor shiall

1ncome, nor the principal or corpus of said trust estate,

nor any part thereof, nor any interest 1n the same, be

liable for or to any extent subject to any debts, claims or.

obligations of any kind or nature whatsoever, or to any

legal process 1in aid thereof, contracted or 1incurred by or

for such beneficiary.
10. In the event of the death, incapacii:y.-;_;to act,
unwilllingness to serve, or resignation of Christine C. Hall

named herein as Trustee, Grantor nominates and appoints

~Lynne L. Hall to act as successor Trustee hereunder, with

all the rights, powers, duties, and authority herein vested

in - the  original Trustee. In the event of the death,

incapa'city to act, unwillingness ‘to serve, or resignation of
- Lynne L. Hall, Grantor nominates - and appoints Harold J.
Hall, Jr. to act as successor Trustese hereunder, with all

the r'ights,- powers, duties, and authority herein vested 1in

the original Truste. In the .event of the death, incapacity

to act, unwillingness to serve, or resignation of Harold J.

Hali, JX., Grantor- nominates and appointes Christopher C.

Hall to act - as ‘-successor‘ Trustee hereunder, with all the

- rights, powers, duties, and authority herein vested in the

original Trustee. In the event of the death, incapacity to

19800211000616360 9/13 $.006
Shelby Cnty Judge of Probate, AL
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act, unﬁillihgness. to serve, or. r.'esig'nation ef . Chtistopher'-
C. Hall, Grantor nominates and appoihts Laura D. Hall to act
as successor  Trustee hereunder, with all the rlghts, powers, )
duties, and authorlty herein vested 1n the orlglnal Trustee
In the event of the death, :anapaCJ.ty to act unw:l.lllngness
to serve, or resignation of Laura D. Hall Grahtor nemlnates
and appoints Stephen Yance Hall _(1f he shall have attalned
1egal _age)ﬂ _to act as -sudcessor 'Trustee i'-hereunder,f- with all
the rights, powers, duties, - and authority _hereizi* vested in
the original Trustec. ‘ * *
11. Grantor specifically releases Trustee from any '
liability under the terms hereof, except fof cohduct invelvihgﬂ .
gross riegligenc_e or fraud. - . |
12. Grantor further releases Tquteeaand- the
successors of Trustee from the necessity ,e'f making -bond of
any hature or description. Grantor also releases.' Trustee or

the successors of Trustee from filing any accounting in any .

-' cogft, but he directs that Trustee or -the successors of

Trustee shall make available to any interested pai:ty records
showing all income and disbursements of said trusts. '

-~

13. Grantor spec:LfJ.cally dlrects that the trusts_

herein created are 1rrevocable for a perlod of ten (10)
years and sixty (60) dav's from the date of dellvery by
Grantor to Trustee hereln of ‘the property ‘described 111'
attached EXhlblt taAlt  and that there. are no condltlons or
reservations of power in Grantor to' revo‘k‘e',_" alter.. or amend
this agre_ement, in whole or in part, or ,te free a‘ny or all

of the property constituting said trust estate from the

M M
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14. Trustee has joined in the execution of this

instrument for the purpose of evidencing consent to act as

Trustee hereunder pursuant to the terms hereof.

IN WITNESS WHEREOF, the pai"ties have executed this

instrument by affixing their hands and seals in duplicate

~on the day and year herein first written.

Harold J. Halg
(GRANTOR)

A/ cf (SEAL)

C rlstlne C Hall

(TRUSTEE )

(G

1080021 1000016360 11/13 $.00 '
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STATE OF ALABAMA | )

- COUNTY OF SHELBY )

I, the"endersigned autherity. in‘ and_ for ‘said .
County, - ih said State, hereby certify.-tha_ﬁHaroltd J Hall,
whose name 1s signed to the foregoing irisi:_rﬁrhent ‘_asmGranto_r,
'and who 1s k:eown to me, acknowledged befere me'- on t‘h':i_‘s__;day
that, being informed of the contents ofr':the'. “ inet_rument_, ‘he
executed the same ‘ffeluntarily on the day the same beers

'Give:r--l under my hand and "eea_yl' thlS C_?E_L ’/’gay ,“HOf |

| M _ ., 19ﬁ;

GO NN NS
~ Notary Public - -
IEL:;J : 3 , v F &
o M - o o B AL
W_‘j"{ | | y Omm!SSIon F,{plres AP”[ -IQ .l 2 , SN (
C'? STATE OF ALABAMA | ) 4 ”I II | I I” l "I .y '”;“-"‘h:
.- ' i ! Py -
_ | - I ooy
== COUNTY OF SHELBY )  1980021100001636@ 12/13 $.00 o
Eg ‘ . Shelby Cnty Judge of Probate, AL
_— 02/11/1980 12:00:00 AM FILED/CERT |

I, the.‘undersigned autheritj.in‘hend”fori said
County, 1n said State,; _ hereby certi‘fy' - that -Christiﬁ_e .C...
Hall, whose name 1s signed to the forego:.ng 1nstrument as
Trustee, and who 1s known to me, .acknowledged before me on
this day that, being infoimed of the,con,tents _of_-the 1ns‘tru—
meﬁt',_ she executed the same vo‘lunterily‘ on Ithe'udair".theh_s'ame
bears date. o o B

Given under my hand and seal th1852| day of

E' > ,19_‘23

é S \ \\ ._
Notary Public "
‘ka { ¥
My Commission pires Aprit 19, 1232 . (\




EXHIBIT "A"

A lot 1in the Town of Columbiana, Alabama, situated in the SW 1/4 of
NW 1/4 of Section 25, Townshlp 21 South, Range 1 West and more par-
ticularly described as follows: Commencing at the point of intersection

~ of the Southern edge of the pavement on East College Street wlth the

34 w790
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. less to the point of beginning.

West Section line of Section 25; and run South along Section line - a
distance of 17 feet; thence run in an Easterly direction parallel with
the Southern line of the pavement on East College Street a distance of .
16 feet:; thence run South 4 deg. 15 min. East a distance of. 208 feet

to the SW corner of lot belonging to Calvin Green to point of beginning

of lot herein described; thence continue South 4 deg. 15 min. East a

distance of 63.4 feet to NW corner of Harold J. Hall lot; thence turn

“an angle to left of 100 deg. and run 83.7 ifeet to WestT line of James G.

Alston ‘lot: thence run in a Northerly direction along West line of James °
G. Alston lot a distance of 61 feet to South line of Calvin Green lot;
rhence run in a Westerly direction along South line of Green lot 66.3

feet to point of beginning.

as follows: Commencing at the point of intersection on the southern edge:
of the pavement on East College street with the west section line of
Section 25, Township 21, Range 1 West, and run soutnh along section line
a distance of 17 feet; thence run in an easterly direction parallel with™'

- t+he southern line of the pavement on East College street a distance of-

16 Ffeet:; run thence south 4 deg. 15' East a distance of 271.4 feet to an-: -
iron pipe, marking the point of beginning of the lot herein described and"
conveyed; turn thence an angle to the left of 100 deg. and run 83.7 feet - to

an iron pipe; turn thence an angle of 84 deg: to the right and run 108"

feet to an iron pipe; turn thence an angle to the right of 88 deg. 30' and’

run along the north margin of Mildred Street a distance of 117 feet; turn .

A lot in the Town of Columbiana, Alabama situated in the SW 1/4 of NW 1/4 - .
of Section 25, Township 21, Range 1 iest, and more particularly described.:.

a
L

+hence an angle to the right of 107 cdeg. 20' and run 124.6 feet, more oxr-r. .

. [ J
T

I
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