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Form FHA 460-5 . UNITED STATES DEPARTMENT OF AGRICULTURE
(Rev. 5-11-72j FARMERS HOME ADMINISTRATION |

ASSUMPTION AGREEMENT

TYPE OF LOAN (New Terms)

X} Transfer for full amount 0&5}5/

] Transfer for less than full amount of debtﬁ R
(] Eligible Transferee - BN

RH
(Specity)

Case No.“ -«

26778 ° -.

(] oirecT [X] iNsureo| X7 Ineligible Transferee *01-59_3673
THIS AGREEMENT dated as of . . . October 15, - =suni® 19 79, between the
. | {Date [nierest Acecrued Through on Statement of Account)

i United States of America, acting through the Farmers Home Administration; herein.called thé Govemment, and ... . __ .
o hxrthur B, Ludwig o eeand . ATEB Be TMdwig N ,
RSN - 1122 Cahaba River Estates
-f his wife, herein called the assuming parties, whose post office address is ... =55 VS aba niver wmsvaites =
T _ﬁ““; s - o ' o

! ) - ' * |
Ty AL B ame 30020 e eemee e ,
- C WITNESSETH: |

<l WHEREAS the Government is the holder or insurer of loan(s) evidenced by certain debt instrument(s) executed by the present

€D debtox(s)* ... Es B. Allred and Anniece Allred (Tramsferor's) . . . ..
Y . 01-59-1201791 (Case Bumber) . andidentified as follows:
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| ' * - TABLE I . % _ .
| €  KINDOF DATE PRINCIPAL UNPAID ON DATE HEREOF | INT. |INS. CHG.
| INSTRUMENT EXECUTED AMOUNT |  PRINCIPAL | ACCRUED INTEREST| RATE | RATE

|

. Promisso |

. &= Note i 216,000,00 $1):, 1,08.26 & 1,026.9) 71,

et |yras | sooveo | e | 700
Note -~ . - | 3-7-7 2,300.00 | 2,266.32 0,06

-WHEREAS in connection with such lban(s) the following described security instrument{s) were taken on property described.

b @
L -
t

o S 0 e S el S e - ) - P e N S e e B - e B B TR e A Sl e S g B - e Al W

t.he;ﬂe.in'aﬁd iocé:ted .in Shelby o | County, State of _.él—.?:.b.@-.@_a_..__.._.___.._____..-.__ _____ b-

TAELE II

' KIND OF . DATE | BOOK, VOLUME, OR |
INSTRUMENT EXECUTED | OFFICE WHERE RECORDED OR FILED _DOCUMENT NO. PAGE

+*

L)
a
d

Real Estete .. Office of Judge of Probate — ]
fortgage Shelby County, Alabama _ 332 585

P il

VD MONTOS

L
1 b
wrlf
4 1.% ¢
!‘-.J I'
1 ™,
YA -1
El ,'..".! P KU U te ¢

NOW LT_HEREFORE, in consideration of (i) the assumption of indebtedness as herein pmvide@, an_d (?i) the Government’s con-
sent to such assumption and to conveyance or transfer of security property to the assuming parties, it is agreed as follows:

* List all persons presently liable under notes, bonds, or assumption agreements,

%M; - ) Position 2 . ) | FHA 460-5 (Rev. 5-11-72)
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1. The assuming parties hereby jointly and severally assume liability for and agree to pay to the order of the Govern-
ment, or to the order of the insured lender through the Government if and when an insured lender is the holder of said debe

instrument(s), at the office of the Farmers Home Administration shown below, the amounts, and at the times, specified in
tollowing subparagraph (a) or (b) designated by an X in the appropriate block :

a). Of the entire unpaid indebtedness under said debt and -securit;'y instmmeﬁt(s}, -the sum’of HMTHQHSAM
TWO. HU l-BEgEIGHTYNENE.&-BY/l%Ilws (3 .1-9.:_2.8.9.13.7.--.---_--), with interest thereon at the rate of _t...g..:_.__-

percent per annum from the date hereof, as follows: .QNE_THQUSAND. NINE HUNDRED. SIXTY. FOQUR AND. NQ/100--

dollars (8 1296L.00 . )on or before January 1, 19..8Q..__, and ONE_TEQUSAND. NINE _HUNDRED..SIXTY. FOUR
_éI@.;éQZ.l_QQ_-:--:--:--::-.:.: dollars (3 A 9..6,4:00 ........... ) on or before each January 1 thereafter, except that |

- .-fipal-payment :z/the: ‘EP'?E?. indebtedness, hereby assumed,shall be made on or before OCTOBER 18
ey W/..2000 7 B i Sy 0,
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il -_— - - o= . . - - ’ . . - ear - . - . . E "1-
SR o < yo 3w T AT O RLSMLE n

] (b)Of the entire unpaid indebtedriéss under said debt and security instrument(s), the sum of .o oooeee oo i

................... ceemscacammasanmemmmecsansvesensmensanemmeseee G OUATS (8 ceiiiiiiiiiiaenioeeaceaaien.... ) principal, with interest thereon at
the rate of _..ooo.o..... ——eeon eemmeanas percent per annum from the date hereof, plus ceeooeeiee

cessceseiamassrncnnanaanasnsnnssnsasanmenamenscnsee QOHALS ($ comroemonioreeeeievaeneeeeiee. ) accrued interest as of___th_e date hereof, with-

out interest thereon, which accrued interest is.included in the first instaliment written below. The principal and interest shall

" be due and payable 78 dthand or [ as follows: PR

8 PRSP ¢ ) » S rmmaau ’ 19 cecmmamens 3 L S —— ~=eaON ;-.-.:;;..:-.,-.,- ;19 'Tf""""""“'."’ 3 ---—---a-------;‘_ On--;.:;.-_;;.;.,.;., 19

) et i A e A V-l ol &

S e eeem ‘o] + R 19 _--.;...' ...... . S on ....;_-_--.-;-.;1'9 cimmeeemen $ .-...;..--.....-.-..; ...... 011:'........--...;-.....-.--,19 eeeoee. .
. SR ) o S 19 e . S o) | S 19 . S o ; NN £

ST o) 1 R y 19 .. . JRURT + ) ¢ S 8 3 S . S o) 1 ST 19 ...

r12And a final installment it} the'amount of any remalning portion of thedindebtedness herebyassumed whicli shall'be paid on or
before.conxy 19 | |

iInterest hereafter accruing shdll-be due a_nd.payqblc on the same datesas bﬁncipal installments:? + 7 A
v - —_ o 4 R .t . ~ ' Pk i - . C 3 R \

URIATS

-~ edrll AR - ﬂ'rﬂ
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-~ - 2. The provisions of said debt and security instrument(s) and of any outstanding agreements executed or.assumed by
the present debtors pertinent thereto, shall, except as modified herein, remain in full force and effect, and the assuming -
parties hereby assume the obligations of and agree to be bound by and to comply with all covenants, agreements and condi-

9

o~ - » . . - . . . - i . ]
“~~  tions containéd in said msprumentisJ and agreements, except as modified herein, the same as if they had executed them as
"=~ of the dates thereof as principal obligors, including any obligation ta pay the Government an insurance charge in addition to
% interest, it and as provided in any such instrument(s). |
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3. This agreement shall be subject to present regulations of the Farmers Home Administration-and to its future regula-
tions which are not inconsistent with the express provisions hereof. = '

L J.ﬂli‘ .

- 4." When the loan(s) hereby assumed is held by an insured lender, prepayments made by the assuming parties may,
except for final payment, be retained by the Government and remitted to the holder on an annual installment due date

uybasisrot other;jbasistestablishgd by Farmers Home Administration regulation. Final payment will be remitted promptly.

2 The effective date of every payment made by the assuming parties shall be the date the payment is made by tﬁem. The

2= Government will pay the interest to which the holder is entitled accruing between-the;eftective date .of;the: payment and
Cthe date of the Treasury check to the holder. or g JG PARTIES S

- T M S b
Arthur S. Ludwig A (Husband)
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7 State Director, Fmia™:

FARMERS HOME ADMINISTRATION _ - (Title)
| . ~ P. 0. Box 797 | |

% GFC-—-1972-752-266/50 - | ______CQlum‘_biﬂﬁﬁ».'._-_ﬁ.:xl____"}.sp_s.lm.._..-;_-_..-.......-..._.. |
- ' | - (Address of County Office)
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STATE OF ALABAMA

T S N

COUNTY CF .-+ -~ L4

! , , a8 Notary Public in and for said
Countxe 1n S%ld S+ate, do hereby certify that _ A v~ - J. _ |
and A~ o 705 .-wr'h-_¢ , wnose name(s) : signad
to the foregoing Assumptlon Agree
before me on this day that, © ing informec sf the contents of the ins

/i executed the same voliuntarily on the day the 32
date. |

. - ?f— :’: 1 4 ,"'r - ;'::
Given under my hand and seal this __ 3 '~ gay or __ . oofois s, 19 77 o

(SErL) . _ 2 .
I‘ : l,-"v/ _‘ ﬂ __ :‘ :‘;/:' 1%,’ (O

Hgtary Public

il iy

19791022000138280 3/4 $.00
Shelby Cnty Judge of Probate, AL

10/22/1979 12:00:00 AM FILED/CERT
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ST&Te OF ALABAM

COUNTY CF MONTGOMERY

"'r..!-

I, Marion B. Barefield r'ztary Public in and for said
County, in said State, do hereby c rtify thet Blizabeth i. wright,

ahose name as State Director, Farmers Home ndmlnlstration, is signed to the
‘oregoing Assumgtlon Agreement, and who is ¥nown to me, acknowliedged Cefore
me on this day that, being informed of the contents of this Instrument, she,

in her capacity as State Director, of the Farmers Home Acmlnistratlon, and

1)

with full authority, executed the same volunterily on the day the same bea

date.

iven under my hand and official seel, this __19th day of October ’
lo 79 | '

‘{.

( P'L) ) R : | 1 - "‘\

. N, L i ‘1 " "

\I v

HOtelY Public State of Alcs ama at Large

v COHKI]J.:.:‘*-...OT! cxplres: __ June 6, 1982

ment and who 3 Known to me, acknowledged
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CONTINUED LIABILITY AGREEMENT OF PRESENT DEBTORS
Tdk undersigned hereby agree to remain personally liable for the
indebtedness owed to FmHA and assumed by Arthur S. Ludwig a.ndAlma. B.

ludwig under assumption agreements dated October 15, 1979.
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Date 7 * 19791022000138280 4/4 $.00

Shelby Cnty Judge of Probatle, AL
10/22/1979 12:00:60 AM FILED/CERT
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