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F_orm FHA 460-5 UNITED STATES DEPARTMENT OF AGRICULTURE
(Rev. 5-11-72) - FARMERS HOME ADMINISTRATION '

ASSUMPTION AGREEMENT

TYPE OF LOAN (N ew Terms)

[X] Transfer for full amount of debt - R?CE (Ethﬂi Cc::de) Check One
70 [] Transfer for less than full amount of debt - {W.IX{I.N{ 12 O[-]3 AI[]4 S E

(Speci fy) [ ] Eligible Transferee Cﬁ§3'9_367326778
[ ] oirRecT [X] INSURED Ineligible Transferee
77

THIS AGREEMENT dated asof ... October15 ~ ~: 19 ., between the
(Date Interest Accrued Through on Statement of Account) |

United States of America, acting through the Farmers Home Administration, herein called the Govemment, and

Ll L Lo I XN T TR TEF T T LT Ty

. ArthurS.ludwig g AlmeB. Indwie ,
his wife, herein called the assuming parties, whose post office address is }}__2_2_Q@%’E_’%_E}If_?_ﬁ?}iff_ﬁg ..............
B e AL 300 e e ,

WHEREAS the Government is the holder or insurer of loan(s) evidenced by certain debt instrument(s) executed by the present

Clebtor(s)* . B E. Allred and inniece Allred (Transferors)
i’_;.&'......................_..._9.;:.:.5.2.:}.29212}_-.(9.?:59_.}E99.1?.§.F)..._..-........--_...-..............._--......__..._.............__..-._. and identified as follows

+*

TABLE |
KIND OF DATE PRINCIPAL UNI’AID ON DATE HEREOQOF -INT. [INS. CHG.
INSTRUMENT | EXECUTED - AMOUNT PRINCIPAL ACCRUED INTEREST | RATE RATE

| &EPromigso . |
OB | 120m |smaomoco s

. | |
- E,:h,grein and located in '-S?‘E.]:P_F_..__________.__.._..._..__._-_._..__._.__..._.._. County, State of ____-__;é}_%_'Ffs_ﬂ_!E _______ e a e 2
o _ ' TABLE NI -
KIND OF DATE | BOOK, VOLUME, OR
~ ___ INSTRUMENT | EXECUTED | OFFICE WHERE RECORDED OR FILED|  DOCUMENT NO.
. -Beal Estate Office of Probate Judge .
Shelby County Alabama _ 332 . 6

Mortease

¥ ; I
- . | - . - - - | » . I . - L | ’
NOW THEREFORE, in consideration of (i) the assumption of indebtedness as herein provided, and (ii) the Government’s con-
sent to such assumption and to conveyance or transfer of security property to the assuming parties, it is agreed as follows:
* List all persons presently liable under notes, bonds, or assumption agreements,
Aot ) ) FHA 460-5 Rev. 5-11-70
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1. The assuming parties hereby ,-intly and severally assume liakility for and ag. .. to pay to the order of the Govern-
ment, or to the order of the insured lender through the Government if and when an insured lender is the holder of said debe
instrument(s), at the office of the Farmers Home Administration shown below, the amounts, and at the times, specibied in

tollowing subparagraph (a) or (b} designated by an X in the appropriate block:

' X' (a) Of the entire unpaijd indebtedneggy @aid debt and security Instrument(s), the sum of SD{TY--.SEV@I_ AUU—
SMFOURMRED%’JMTYSH dollars (§ . 67,426,213, ), with interest thereon at the rate of . 27%. |

percent per annum from the dare hereof, as follows: -.S.I.X_..T.HQHM-EIGHT-.HMR@..SIXTI.EIFE-M.I{Q/loo
dollars (3 6,865.00 ) on or before January 1, 19..80.__. and .SIX. THOUSAND. EIGHT HUNDRED. STXTY
EINE AND.NQ/100.. dollars (3 .0,865.00. --- ) on or before each January 1 thereafter, except that
- 1;- timal payment i;}'yth;ghﬂﬁg__igﬁebtednggs hereby.assumed shall be_made on or before QOCTOBER. 15, . ... ceceeneanan-
e, JY 2000 S SIaR Re/mAde onor . 7

__ (b} Of the entire unpaid indebtedness under said debt and security instrument(s), the sum of SO S

Hy o o el g

e mmo—a e e tcmemmimeionenaa S ‘dollars (§ ... reeemeemee o veemmneann ) principal, with interest thereon at- i_
the rate of ... percent per annum from the date hereof, plus ... reeaveeeaanas |
= oo —n e m e oo .. dollars ($ e ') accrued interest as of the date hereof: with-
g~ out interest thereon, which accrued interest is included in the first installment written below, The principal and interest shall
¢ be due and payable [J on demand or [ ] as follows: | ST T
%3 demenenenoaceann. o) { S 19 .. - S o} ¢ SR 3 3 N - J o) ¢ DR 19 ...
e R o) s U 19 ... . o + S 19 ... R ON e, 19 |
.. S .S L R B S o)+ U 8 . S ON e 19 L
OIS L o] ¢ R 19 - 0] + S 1 * R S o} ; S 19 ..

S L o} 1 v 19 . OR e A9 - o) + SN 319 e a
§ And a final installment in the amount of any rexﬁaining portion of the indebtedness hereby assumed which shall be patdonor
= before 19 . P L * 5

t:-_:'- Vo ey ’ .*:- V" .. - - .7 . ey S " o» e '."-'1 - ] ‘
= que_ﬁpst_ﬂ}lerea&er accrﬁihg dRall be due and Jpa"'yhb‘le-"o’n the same dates as principal instaﬂ;nelglts. - e

2. The provisions of said debt and security instrument(s) and of any outstandin agreements executed or assumed by

the present debtors pertinent thereto, shall, except as modified hetrein, remain in full force and effect, and the assuriing ,

(¢ parties hereby assume the obligations of and agree to be bound by and to comply with all covenants, agreements and condi< |
\ad  tions contained in said instrumentgs) and agreements, except as modified herein, the same as if they had executed them as
-, of the dates thereof as principal ob 1gors, including any obligation to pay the Government an insurance charge in addition to

;"‘ " . . . . . ?
v, 1nterest, if and as provided, in any such instrument(s). S . - -
£ L ' |
3. This agreement shall bs subject-to- prgsent regulations of the Farmers Home Administration and to its fucure regula.
o . 0 ' ] . ’ ' T " .
-~+ tlons which are not inconsistent with the express provisions hereof. _
-

., gxcept, for, final payment, be retained by the Government and remitted to the holder on an annual installment due date
“"basis ‘or other Basis established by Farmers Home Administration regulation. Final payment will be remitted promptly.
The etfective date of every payment made by the assuming parties shall be the date the payment is made by them. The
Gavernment will pay the interest to which the holder is entitled accruing beiween’ the efféctive. date ‘of the payment and

4. When the loan(s) hereby assumed is held by an insured lender, prepayments made by the aésuming parties may, r
i

the date of the Treasury check to the holder.
- C T ey | ~ ASSUMIN
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BOOK

Form rhA-AL- 4*:.:0":)
(Attacnmunt to FilA 460-3)

ACKNOGLEDQIENT

STATE CF ALABAMA

COUNTY OF .-~ - g

' o, . P72 *
1, .ﬂ/- ﬂ:. (fi- Tk , a Notgry*?ubllc in and for said
ool . ! -
COunty, ln Sald/ Sta l..-e’ dO I‘:eI‘eb‘[ C‘:"I'tlfy Lhat T A LY > "'"""-"“' oot r

I —_—_——_—-—-——-——Iﬂ—:—-—__'-‘r"—:__
and e, Y Loedi o , whose name(s) N signed
to the foregoing Assumotion Agreement and who__ « - Known to me, acknoiwladged

.before me on this day that, being informed of the contenis ox the instrumnent,
gt executed the same vecluntarily on the dsy the 33m2 bears

date.

Given under my hand and sezl thils < ' day of LAl y 197 ta

i
"

.

{
{
s
"~
L7
}
{
(
L

i1y Commission Expires: T
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STATE CF ALABANA

COUNTY OF  MONTGOMERY

I, ~ Marion B, Barefield | ta i

County, in said 3tate, do hereby cer tify Tnat abeth ii. iright,
whose name as State Director, Farm dm tration, 1s sicned to the
foregoing Assumption Agreement, and who is known to me, acknowledged before
me on this day that, being informed of the contents of this instrument, she,
in her capacity as State Director, of the Farmers Home Administretion, and
with full authority, executed tn= same voluntarily on the day the same bears
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leen Lﬁder my nand and of: ficial seal, this __19th _ day of __October _
19 291y , . . "'

(EiE;ﬂ%) n _fﬂ | . \ | e

o . Motary Public State of Alalgma at Large

iy Commission EZxpires: June 6, 1982
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CONTINUED LIABILITY AGREEMENT OF PRESENT DEBTORS

The underaigned heredby agree to remain personally liable for the

indebtedness owed to the FmHA and assumed by Arthur S. Ludwig ahd.

Alma B. Ludwig under assumption agreements dated October 15, 1979.

Anni;ce Ailred
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