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THIS AGREEMENT made this /?’ day of f2454(¢ﬁ$z* - 1977 between
WILLIAM M. ADAMS, SR., of- Jackson County, Kansas City, H1ssour1, as Grantor
(hereinafter sometimes called "fnrantor"), and BERT N. ADAMS of Mad1son, \l[isconsin,
and WILLIAM M. ADAYS, JR., of Liberty, Missourd, and COMMERCIAL BANK OF LIBERTY,

- 4ISSOURI, N.A., as Co-Trustees (hereinafter sometimes called "Trustees"): |

WITRESSETH:

e

WHEREAS, Grantor desires to Create a revocabhle trust for the
nurposes hereinafter set'forth; F
HOW THEREFOQE 1n consideration‘of the nremises and of the
mutua] covenants herein contained, Grantor has des1qnated the Cornorate
: Trustee as benef1c1ary of each of the 1nsurance 0011c1es described in
Schedu]e /FF attached and does hereby transfer, ass1gn, convev and set over unto

-

“the Trustees the pronerty descr1bed in. Schedule > hereto annexed

T0 Hﬂ"E AND TO HOLD the same and any other prooerty which the

Trustees mav hereafter at anv time hold or acquire. from Grantor or
. - otherwise, all of which is hereinafter .collectivelv referred to as the
| ttrust estate," IN TRUST, NEVERTHELESS, for the f011ewtnd“uses_and pur—'ﬂ“:
'ndses and subject to‘the fo11dwing terms,and conditions: |
FIRST:

'i_A. The Trustees shall hold, manage,‘invest and reinvest _
‘the trust estate, collect the income therefrom and pay over a]j

| of the net income, 1f any, to Grantor, 1In quarter1y or more

._ 33 et _ 39

frequent 1nsta11ments, during his life, nd upon his death sha]l

500K

. divide the trust estate, as then const1tuted, 1nc1ud1ng any

addittons theretn to which the Trustees may he entitled by

‘ reason of Grantor's death, into two shares determined as fo110us
1. The f1rst share (to be created on1y if Grantor's
- wi“"e, BENLAH PEE’VES RDPMS survives hm, herei nafter -
h"50met1mes referred to as the Marital Trust, sha11 he in
~ an amount equal in value to one half of my adgusted estate
:; as determined for Federal Estate Tax ournoses, reduced_

- by the‘value for Federal Estate TaxX purnoses of all items
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in Grantor's aross estate which qualify for said deduction
and which pass or have passed to or for the benefit of
Grantor's wife under provisions of Grantor's Will, by
opgration of law, through insurance contracts, or otherwise..
In making the computations neceséary to determine the
amount of this share, and in allocating assets thereto,
the Trustees shall be governed by the final determinations
in the FederaT estate tax proceedings 1in Grantor's estate,
as reported in writing to the Trustees by Grantor's Execu-
tors or Administrator, except that any prOperty so allocated

“which was not valued in such. proceedings shall be valued at

In implementing such transfer, the Trustees are directed

to distribute assets, including cash, having an aggregate

fair market value at the date or dates of distribution
amounting to no less than the amount of the transfer so
computed, as finally determined for Federal Estate tax
purposes. In making such distributions the Trustees may give
as much consideration to the basis of the assets as they -
deem appropriate.

No asset or proceeds of anv asset shall be included in.
the trust as to which a marital deduction 1s not allowable
if included. The marital Trust shall abate to the extent

- that it cannot be catisfied in the ﬁanner herein provided.
Such share shall not be reduced by any estate or inhéritance'
taxes.

2 The second share, hereinafter sometimes referred to as
the Non-Marital Trust, shall consist of so much of the trust
ostate as is not included in the first share and shall consist
of all of said trust estate;‘if Grantor's said wife does not
survive him. '

- B. The property comprising the Mar%ta] Trust, if any; shall

be held, managed, invested and reinvested by the Trustées, and

distribute the net income and principal thereof as follows:

T
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1;* While Grantor‘s said wife is living after his death,
| T the Trustees -
' (a) -shall pay over to her, not less often than
| quarter-annuaiiy,'ali_of the net income of the trust;
| 'and"' _ * ‘
(b) Shall distribute such pert or all of the princieal
of the marital trust to her as she mey request from tiﬁe

to time by an instrument or instruments 1in writing delivered

to the Trustees.

2. Upon the death of Grantor's ‘said w1fe,

':;j (a) The Trustees shall pay over and d1str1bute the
' i pr1nc1oa1 and any und1str1buted net income of the Marital
C:;' Trust, as then constituted, to or for the benefit of such
§¥? persons or-corporations; or the estate of Grantor's wife,
:-‘é in such amounts or proportions and in such lawful iuterests

or estates, whether absolute or in trust, as saidrwifE'may
heve appointed by specific reference to this power in her
~ Last Will and Testament.

(b) If such power of appointment-is for any reason
not effect1ve1y or fu]ly exercised by Grantor S said W1fe,
then that part or all of the pr1nc1pa1 ‘and undistributed
net income of_the trust estate not;so appo1nted by.her shall

" be added to and disposed of as a part of the Non-Marital
Trust, subject to aii the terms and conditions thereefter
perta1n1nu thereto. * |
3. Grantor intends that the property in the Marital Trust

’sha]] be available for the mar1ta1 deduction a110wed by the
Federa] Estate tax law app11cab1e to h1s estate. Therefore,
anything here1n to the contrary notw1thstand1nq, it is agreed
-*that with respect to the Marital Trust -
| (a) +During the lifetime of Grantor's said;uife, the

Trustees shall not, without her consent, retain beyond a

reasonable time any property which may be or become
unproductive or.invest in unproductive property;

T
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(b) The Trustees, in their discretion, may join with
Grantor's wife in entering into .any agreement with the
Commissioner of Internal Revenue or other téxing authority
in order to qualify the Marital Trust for such_marita]
deduction; and ‘

(c) No power or discretion granted to the Trustees
by any other provision of this instrument shall be exercised

or exercisable by them, except to the extent and ih a manner
conﬁistent.with said intention, and any question pertaining
to the Marital Trust shall be resolved accordingly.

C. The prooerty comprising the Non-Mar1ta1 Trust shall be held,

managed, invested and re1nvested by the Trustees, and the Trustees

shall collect the income therefrom and pay over and distribute the

net income and principal thereof as follows:

1. While Grantor's said wife 1s living, the Trustees sha]l
pay over to her not less often than quarter-annua11y all of the
net income of the trust, except that if she remarries, then,
during any period of such remarriage and so long as one Or mOre
descendants of Grantor are 1iving, 211 of the net income shall
be paid over to Grantor's descendants living from time to time,

per stirpes.

2 During such time as Grantor's said wife is 1iving and 1s

writing, but no one such payment shall exceed the greater of

Five Thousand Dollars ($5,000.00) or five percent (5%) of the

market value of the Non-Mar?ta] Trust at the time such payment iS
made, and in the event of more than one such payment during 2

calendar year, the aggregate of all such payments in that.year

<hall not exceed the greater of Five Thousand Dollars ($5,000.00)

or five percent (5%) of the market value of the Non-Marital Trust

TRED AP A
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3. Upon the death df my said wife or upon my death, if she
~ does not survive me,-the Trustees shall pay over and distribute
the principdd and undistributed net income of the trust estate tu
my then 1ivihg'descendants per stirpes.

- D. If, upon’the termination of any separate_trusttcreated here-
under, none of the persons to whom the principal and any undistributed
net'ﬁnceme of such trust is directed to be distributed is 1iving, the'
Trustees in lieu of such distribution, shall pay over:and*distribute
the same to the person or persons 1O whom, and in the shares and pro-

~ _portions in which, Grantor's Adhinistrator'would have been reguired to
"distribute the same had Grantor dted intestate, a resident of the State
- of Missouri and possessed thereof at such time.
e E. IrreSpecttveiof anything herein to the contrary,
o=t 1. If, upon the termination of any separate trust created

2 'hereunder, any part of the pr1nc1ua1 thereof sha]l be d1str1butab1e
E:; - -'to a child of Grantor for whose sole benefit the Trustees are then
holding any part of another share in trust hereunder, the principal
so distributable shall be added to and disposed ot as a part of
such trust, subject to all the tehms and provisions thereafter
pertaining thereto.eu

2. .Hhenever any‘pact of the principa1 of any trust created

L hereunder shall become distributable to a person who has not

‘then attained twenty-one (21) years of age, as his absolute
property, the'Trustees may, in their d1scret1on,'w1thh01d distri- |
bution of such prOperty and invest and. re1nvest the same, collect
the income therefrom, and during the time such person‘is under
-Twenty-one.(21)-years of age, may apply soO much of the net income

- or Dr1nc1pa1 to the care, support, maintenance; or education of

‘ such person as the Trustees ‘deem necessary or advisab1e, without
the intervention of any gquardian or curator, and accumulate, invest
and re1nvest the balance of such income, if any, until such person

attains the age of twenty- -one (21) years. and thereupon pay over to

him the unexpended principal and income so withheld. 1If such person

dies before attaining the age of twenty-one (21) years, all such

'aékuékﬁﬂvwvs-.
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principal and income shall be paid over to the estate of such person.
The authority conferred upon the Trustegs by this paragraph shall .
not eperate-tu suspend or prevent the absolute.vesting-of-any |
property in such persun. With réspect to the.administrator of any
such prOperfy, the Trustees shall have all the powers, authority and

discretion vested in them under the provisions of this Agremeent.

SECOND. The provisions herein contained for the distribution of
inccme and principal of the trust estate, and of each and every share or

part thereof, shall be supplemented by and, when necessary, shall be subject

to the following:
'A. If at any time, in the sole judgment of the Trustees, the -

aggregate of the income and principal payable hereunder and the

funds available from all other sources of which the Trustees shall

have knowledge,

1. to grantor or to Grantor's said wife shall be insuffi=

~cient to providé'adequatelyfor his or her care, support,

33 mee 44

ma1ntenance and medical needs, or for the care, support

maintenance and medical or other attention of any descendant

I[';'.“;- *

of Grantor who may be dependent upon him or his wife;
2. -to any child of Grantor, while a beneficiary, shall be
insufficient to provide adequately for the care, support, maipten-

ance, education and medicat needs of such child or for the care,

support, maintenance, education and medical or other attention

of any other person. dependent upon him;

3. to any other descendant of Grantor, while a beneficiary,
<hall be insufficient to provide adequately against any emergency

which may arise affecting such beneficiéry, occasioned by i1l

health, misfortune or otherwise;

the Trustees may pay to or for the benefit of Grantor, Grantor's said

wife or other beneficiary from the principal of any trust estate

cpeated or *hen held for her or his benefit, such amounts as the

Trustees, in their sole d1scret10n, chall deem advisable for such

urpose. Any payment made to Grantor's wife pursuant to the foregoing
purp y paym _ E p] ﬁgg'qguﬁh

' 4
7 : -

W
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poner shall be made from the Marital Trust, if sufficient, and, if not,

| LGnantor %ntends that the power of invasion herein conferred shall be
h execcised'1ibera11y by the Trustees, and that the interests of his wifer
be preferred to the interests of othen beneficiaries; but the Trustees'
decision as to‘the pr0priety and amount of any payment shall.be fina]
“and binding upon 311 beneficiaries hereunder.
- B. Whenever the benef1c1ary of any trust ‘hereunder shall be under
the age of twenty-one (21) or under a Teqal disability or, in the

sole Judgment of the Trustees, shall for any reason be unable to apply

553 any paynents*wh1ch he 1S ent1t1ed to receive hereunder to his or her
| o ov/n best advantage, the Trustees - ‘
A . 1. ‘may make such payment directly to such benef1c1ary, or to
an _ -
the guardian of his property, or to a person with whom sucnh bene-
2 ficiarv'resides at the time of such payment or may themselves

apnly the same for the benef1t of such benef1c1ary, and, except in
the case of payments from the Mar1ta1 Trust, for the benefitof
~ anyone dependent upon such beneficiary, in such manner as the
Trustees shaf1 deem best, hand the receipt of such guardian or person
for any payment SO nade shall be a fu11 and complete d1scharge to
the Trustees with reSpect to any such payment; and
2. 'may*w1thh01d part or all of such payment (other than pr1nc1pa1
'requ1red to be paid upon termination. of any trust in whole or in part,
and other than the income of the Marital Trust.wh1ch shall be payabIe
to Grantor's said wife, whﬂe 1iving, in all events) as, in the sole
5 TJudgment of the Trustees. shall exceed the amount needed to prOV1de
‘:for the su1tab1e care, support, maintenance, education and welfare of

. such beneficiary, taking into consideration the needs of anyone
dependent'upon such beneficiary and all other funds ava11ab1e to h1m
of'wh1ch the Trustees shall have know1edge, and. any income SO w1thhe1d

.sha11 be added to the pr1nc1pa1 of the trust estate from which it was

‘ﬁkzzzrqeg'lﬂzﬁavevvs*
LA R ATRRR ‘
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Thé decision of the Trustees in any such case shall be final and bindinj
upon all beneficiaries hereunder.

C. To the extend permitted by law, none of the beneficiaries hereunder
shall have any power to dispose of or to charge by way of anticipation or
otherwise any interest given to such beneficiary; and all sums payable to
any beneficiary hefeunder shall be free and clear of debts, contracts,
alienations and anticipations of such beneficiary, and of all liabilities
for levies and attachments and proceedings of any.kind, at law or in equity,
and, in the case of a married woman, free from the.control of her husband..

D. Upon the death of any beneficiary, any accrued, accumulated
or unpaid net income, which'woqu have been payéb]e to such bene-

ficiary had such beneficiary lived, shall be paid as income to the
beneficiary next succeeding in interest, unless otherwise provided

herein or unless such net income shall have been valid]y appointed

pursuant to a Power of appointment herein conferred.

E. Until the Trustees shall have received written notice of any

death or other event upon which the night:to'any payment may depend,

" the Trustees shall dincur no liability for any payment made or action

taken by them in good faith.

F. Any person upon whom a power of appointment is herein conferred-
may, at any time or from time to time during his life, release such
power of appbintmentwith respect to any or all of the‘pr0perty subject
to such power and further limit the persons 1n whose favor such power
may be exercised.

G. .In order to avoid undue delay, Grantor directs that if, at the
expiration of three (3) calendar months after the date of death of any
person, upon whom a testamentary power of appointment is herein conferred,
no Will of sﬁch person, of which'the Trustees have knowledge; has been
offered for probate, the Trustees may find that such'person died intestate
and did not exercise the power of appointment herein-conferréd. Simi]arly,'
if at the expiration of three (3) calendar months after the date of such
person's death, a Hill of such person has been offered for probate or

has been probated, the Trustees may find that such Will was the Last Will
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of‘sueh+person and be guided by the provisions therein 1n determining
whether or not the power of apppintment herein conferred has been exer-
cieed; and, if exercised, the extent and manner thereof. The provisions ‘
of the two preceding sentences relating to findings which the Trustees .
are permitted to make are intended to protect and acquit the Trustees
in mak1ng distribution in accordance*w1th any such finding, but are not
intended to conc1ude the r1qhts of persons beneficially interested as
between themse1ves nor as aga1nst any others to whom the Trustees may

"have made any such distribution.

H. - Any trust st111 n eX1stence on the day twenty -one (21)

years after the death of the last to d1e of all the benef1c1ar1es

E;: ‘herein named or described who are 11v1ng at the time said Trust
h.ég '.becomes irrevocable by Grantor's death, or otherwise, shall ferthwith.
cfid ~ terminate. The Trustees, in their uncontrolled discretion, may'
Cv? | . terhtnate at anv time any trust created hereunder'wh1ch sha11 have
gg' an aggregate pr1nc1pa1 value of Ten Thousand Dollars ($10,000.00)

or less. Upon termination of any trust, as herein provided the
Trustees shall pay over the trust estate, free and clear of any
trust, to the-benefictaries then entitled to or perm1tted to rece1ve
the income.thereof. ' . |
1. Notwithstanding any other provision of‘this Agreement, no
-_ payﬁents,funds or prOperty'received by the Trustees'as_beneficiary
of a trust.or other contract forming a part ot a pension,_stock'bonus
or profit shar1ng p1an qualified under or meeting the requirements of
Section 401(a) of the Internal Revenue Code (or other section of the
Code which may here1nafter be enacted in substitution therefor) 'shall
be expended, d1sbursed or otherwise used or app11ed directly or

indirectly, by the Trustees in payment or satisfaction of any

'~ obligation or expenses of, or otherwise for the benefit of, the estate

funds or pronerty are SO received' nor sha11 any such payments, funds

or property be lent to or applied to the purchase of assets from any

"such estate, The purpose of this nrohibition is to preserve the

l!!LLL!ﬂ.L!'iLJUlL g
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exclusion of any such payments, funds or property from the gfoss
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estate of the decedent with respect to whem such proceeds are

" received, under the Federal estate tax law and regulations; and

this paragraph shall be interpreted and construed in conformity with

such purpose.

THIRD: In addition to and not in limitation of, any powers conferred

upon fiduciaries by statute or general rules of law, the Trustees are

expressly authorized, in their sole and'abso1hte discretion:

18

33 eage

ihE

A.. To permit the proceeds of any insurance policy payable
to them, or any part of such pfoceeds, to remain with the company
under any option available under the terms of such policy, and
the Trustees shall not be liable for any loss resulting to the
trust estate by reason of having permitted suéh retention.

B. To acquire as an asset of the trust estate é,[ife insurance

policy on the life of any person to whom the income of the trust

is then payable, or on the life of any person in whom such income

beneficiary has an insurable snterest, from such companies and in
| §ﬁch amounts as the Trustees may deem adV1sab1e, to pay premiums

oh all such policies, ‘from income or principal or both (other than

income or principal of the Marital Trust), as the Trustees may

determine and any such insurance shall be payable to, and all

incidents of ownership shall be vested in, the Trustees.

C. To retain and hold in or as a part.of the trust estate

any investment or other property acquired from Grantor or Grantor S

estate, with full power, nevertheless, to change and vary the form

of any 1nvestment from time to time as to them shall seem best.

D. To 1nvest the trust estate in such stocks, bonds, notes,

and other securities or property, real or personal, including

shares or interests 1in investment trusts and common trust funds,

as they deem advisable, even though such investments may not be of
the character generally deemed permissible for investments by

fiduciaries. Investments need not be diversified and may be made

or retained with a view to possible increase in value. The Trustees

AT I
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may at any time hold cash or readily marketable securities of low

“yield for such per1od as they may deem advisable.
:E. To sell,’ exchange, convey or dispose of, or to grant

Options"with respect to, any prOperty, real or personal, which

may at any time.form a part of the trust estate, and any sale
may be made by pr1vate contract or by public auction, and for
cash or upon credit, or partly for cash and partly upon cred1t
as they=may deem best, and no person dealing w1th the Trustees
Sha]] be bound to 'see to the‘anp11cat1on of any monies paid.
F. To exerc1se any r1ghts and pr1V11eges to convert investments
r other property into other investments or other property and to
<ubscribe for additional securities, and to hold any assets SO
acquired ae sinvesments of the trust estate.

- G. “To vote in person or by .proXy on any stocks or other securities

held by them.

"H. To join 1n, or to dissent from and to opnose, the reorganization,

recap1ta1izat1on, conso11dat1on, sale or merger of corporat1ons or
propert1es 1n*wh1ch they may be 1nterested as. Trustees upon such terms

and cond1t1ons as they'may deem wise, and to accept any secur1t1es which

may be issued upon any such reorgan1zat1on, recap1ta11zat1on, conso]1da-

tion, sa]e or merger, and thereafter to hold the same.
I. To~manageg onerate, repa1r and improve and to mortgage or
lease, or both, regardiess of the length of the term, any real estate

formnng a part of the trust estate.

J. To establish, from rents, profits and other income, such

reserves for taxes, assessments, insurance, repairs, 1mprovements,

| deprec1ation andhmaintenance of buildinas and other property, as they

 shall deem advisable and cons1stentww1th the purpuses of Grantor.:

K. To continue and operate any business owned by Grantor and to do

all things deemed advisable 1in connect10n therewith, including the

puwer*to incorporate and otherwise change the form of the business and

to put additional capital into it, as they may deem best.

L. To compromise, compound and settle any obligation due to or

fcum the trust estate (1nc1uddng Grantor's estate where apprOpriate).

VAT
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1_?30 reduce the rate of 1nterest on, and to extend or otherwise modify,
or to foreclose upon default or otherwise enforce, any such obligation.
M. To enforce or to abstain from the enforcement of any right,

obligatiﬁn, or claim, and to abandon, if in their absolute discretion
they deem it advisable, any property, réaT‘or ﬁersona],'which may at
any time form a part of the trust estate, and 1in general, to protect

in every'way'the interests of the trust estate and of the beneficiaries
thereof, either before or after default.

N. To cause to be registered in their names, as Trustees, or
in the nominee name of the Corporate Trustee, any securities or
other property from time to time held bj them, or to take and keep
them registered, and to retain them or any part'thereof in such
condition that they will pass by delivery. |

0. To lend funds of the Trust estate tolGrantor's éstaté,
upon such terms and conditions as the Trustees shall approve.

P. To borrow mohay from Commercial Bank of Liberty, N. A;,'br from
others for any purpose connected with the protect1on, preservation
or improvement of the trust estate whenever in their judgment
advisable, and as security therefor to mortgage or pledge any property
forming a part of the trust estate upon such terms énd conditions as
they deem advisable. '

Q. Except as otherwise expressly provided élsewhere_herein, to
make any division or distribution in cash or in kind, or partly in
cash and partly in kind, on the basis of market va]ues‘at the time
of such division or distribution, or if there be no recognized
market value, at the fa1r value thereof. Any determination of
recognized value or fair value of any security or property made by

the Trustees for the purposes hereof shall be deemed presumptively

correct.

R. To pay any and all expenses, costs, fees (including the
Trustees' own fees), taxes, penalties or other charges and except
as otherwise expressly provided herein to. charge the same against
principal or income or partly against the principal and partly

against the income of the who]e or any part of any trust.

T Agrs, W
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*'S. To determine, in case of doubt, how any money or other |

-'-.-_

property received, or any gain or loss realized or incurred, shall
- be allocated as between income and principal, and to apportion
between income and principal any loss or expenditure in connection

with the Trust estate, as they may deem just, except  that:

1. in the case of securities purchased at a discount the
*entire.subsequent safe price or maturity value shall be credited
_'tohprincipal; ,. .
2. in the case of éecuritieé purchased at a premium, the

premium shall be charged againét-principal-without amortizing

the same.
] T. To rely upon any information, affidavif certificate, letter
O |
S notice, te1egram, or other document or upon any telephone conversa-
| = tion be]1eved by them to be genuine and sufficient.
ak U. To submit to final arbitration any matter of difference with
- others.
Y
= |

V. Toehp1oy égents, attorneys and other persons whose services-
may be required in the administfation of the ttust‘estaterand pay
them reasonab]é'compenéation.- .

'.H, To make, execute,'acknONTedge and deliver any and all deeds,
| leases; aséignmeﬁts and'other legal instruments necessary or proper
-to carry out the provisions of this agreement.
*FOURTH:‘_Grantor or any other person may, at any time'and'frbm time to
"time,-transfer; deliver, bequeath or devise to the Trustees additional cash
_ofrother nroperty acceptable to them which shall thereupon become a pért.of
~ the trust estate and shall be held, managed'and paid over by the Trustees, in
~ accordance with and sdbject ih311 respects to the provisions of this Agreement.
Any prOpérty,whether ofiéinal]y or subsequently transferred to the Trustees, '

may be commingled and treated as part of a single trust.

FIFTH: The Trustees shall be entitled to all income accrued and unpaid

on any securities at the time of their receipt, and subject to the provisions
of Art1c1e THIRD, paragraph S hereof, the same shall be income. No d1V1dend
the record date of which is prior to the delivery to Trustees of the shares

on which such dividend is declared, shall become property of the trust

T s Y RS, |
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SIXTH: The Trustees sha]] any time during the administration of

-"-'_-

Grantor's estate purchase'w1th trust funds at the market value thereof at

the time of purchase, any securities or other property tendered to them by the

Executors or Administrator of Grantor's estate. In case of uncertainty as to
the market value of any property, it shall be fixed by the Trustees and

Grantor's executors or Administrator, and their determination as to such value
shall be binding and conclusive upon all persons claiming under this Agreement.
If they shall be unab1e'to agree, such value shall be determined by an appraiser‘
to be agreed upon and anp01nted by them and his determination shall be conclusive
in like manner. The expenses of any such appraisa] shall be borne equally by

Grantor's estate and by the Non~Mar1ta] Trust.

Al
g
If the assets of Grantor's estate should be insufficient to satisfy

¥ QGrantor's debts, expenses of administration, and any estate, inheritance,

(-P‘A\
¢ legacy, success10n and transfer taxes, 1nc1ud1ng penalties or interest
. thereon, which are to be paid by Grantor's estate under the terms of

'-I
ll-_"
.,ﬁ
H-‘

Grantor's Will or otherwise, and any other lawful charges against Grantor's
estate, the Trustees shall distribute to Grantor's personal representatives,

. or may pay directly to the appropriate creditors or taxing authorities, the
difference between the amount requ1red for such purposes and the amount
available therefor in Grantor's estate. The Trustees may rely, without in-
quiry, upon the written statement of Grantor's personal representatives as
to the amount of such debts, expenses, taxes and charges and the assets
available for payment thereof. The Trustees may distribute éuch*amount at
one time or in installments and need not seek contribution from any source.

In the event that there should be no administration of Grantor's estate, the
Trustees are directed to pay all estate, inheritance, succession and transfer
taxeS'wh1ch become payable by reason of Grantor's death and may pay Grantor’'s
debts and the expenses of his last illness, funeral and burial, claims for |
which are filed with the Trustees by the appropriate creditors within six (6)
months after Grantor's death. The decision of the Trustees as to the va11d1ty
of such taxes, debts and expenses shall be binding upon all beneficiaries

" of the trust. To the extent possible, payment shall be made from the Non- -

- Marital Trust and the Trustees may delay distribution to beneficiaries of

I 7= o
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‘trust_prjnoipa1 until_the entire smount to be paid under this Article SIXTH
shall havelbeen paid or provided for. |
.SEVENTH: If any beneficiary sha11.die.simu]taneously_with Grantor
'. or under such ctrcumstances as to render 1t.{mpossib1e or difficult to
“determine uho died first, Grantor directs that: |

A. With respect to all 1tem5'wh1ch pass or have passed to or for
the benefit of Grantor's w1fe under the provisions of this Agreement

and which, 1f said wife surV1ves Grantor, would qualify for the estate

E;g | tax-mar1ta1 deduction, said wife shall be deemed to have survived hin;"
" :'.and.,
’{:i,. B. In the case of any beneficiary other tban Grantor's wife,
| ijﬁ 'Grantor shall be deemed to have survived such beneficiarys; and
= the provisions of th1s Agreement shall be construed and the dispo-

s1t1ons of property here1n made shall be governed accord1ngly

EIGHTH: The Corporate Trustee shall render an account once each
twelve months to each adult, competent beneficiary and to the guard1an, if
any or parent (in the case of a minor having no guardian) of any beneficiary
under a d1sab111ty'who is then receiving or entitled to receive income hereunder.
The account sha11'show the rece1pts, disbursements and distributionxs of prin-
c1pa1 and 1ncome <ince the last accounting, and the assets on hand. If no“
object1on shall be made to any account so rendered within ninety (90) days
after a copy thereof has been deposited 1n the'ma11 addressed ta any person
entltled thereto, as above provided, such person shall be conc1us1ve1y presumed
to have approved all actions reflected 1in the-account so rendered.

Notw1thstand1ng any statute or rule of law to the: contrary, no Trustee

sha11 be requ1red to qualify or to fi]e inventories or accountings in any pro-

. bate or other court

B NINTH: In _ddition to reimbursement of expenses 1ncurred in the per-

formance of their duties under the trusts hereby created, the Trustees shall
-'receive reasonab]e ‘compensation for their services in accordance with the

published schedule of fees of the Corporate Trustee, in effect from time to

%mce.
A
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TENTH: Any Trustee acting hereunder may resign at any time by de]ivering_

'-""_

not 1ess than thirty (30) days' 'wr1tten notice to Grantor, during h1s lifetime,

and after his death, to the Co-Trustees and to a maJorjty 1n,1nterest of the

adult and otherwise legally competent beneficiaries to whom income may then be

payable. A majority of such beneficiaires may remove any Trustee at an} time

‘acting hereunder by instrument in writing delivered to it not less than thirty

- (30) days prior to the effective date of such remova] | The-person, to'whom-

such not1ce of resignation shall be given or'who shall exerc1se such power of

removal, may, without 1iability to any present or future benef1cnary, approve

“the accounts of, and give a full and comp]ete release and'discharge to, any

such resigned or removed Trustee, and when such res1gnat1on or removal of the

Corporate Trustee occurs, such beneficiaries may appo1nt any bank or trust

~ company having a comb1ned cap1ta1 and surplus of not less than Five Miilion

Dollars ($5,000,000. 00), wherever situated,. as successor Corporate Trustee

_hereunder No successor Trustee shall be Tiable or responsible for any act

or defau]t of any predecessor'Trustee or for any 1oss or eXpense resulting

from or occasioned by anything done or neglected to be done in the adm1n1stration
of the'trust estate prior to its becoming a Trustee, nor sha11 tt be required

to inquire into or take any notice of the prior administration of the Trust
Estate. |
.' ELEVENTH: The name COMMERCIAL BANK OF LIBERTY,-MISSOURI,'N.A., ‘

shall include its successors and successors and any corporation into wiich 1t

may be merged or consolidated and the successor or successors of any sucn

merged or conso11dated corporat1on and any corporat1on to'wh1ch the fiduciary :

business of said bank may at any time be transferred

TWELFTH: A1l the estate, powers, trusis, dut1es and. discretion

anywhere herein created or conferred, shall be held, possessed or

- exercised by and shall extend to any Trustee hereunder,'whether such

be the Trustee narned herein or its successors or subst1tutes. No bond

shall be required in any 3ur1sdict1on of any Trustee acting hereunder.‘

THIRTEENTH: This instrument shall be construed and administered,

and the validity of the trust hereby created shall be determined in accor-

dance with the laws of the'State of Missouri. In the interpretation-or |

) Tz g
T
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construction of the provisions of this instrument, the following shall govern

' and contro]:

- A, The terms “chde,“ "~hildren," "descendant," and "descendants"

~ shall include any person legally adoptedby Grantor or by any descendant
of his, and the descendants of any such_lega]ly adopted person.
B. The masculine gender <hall be deemed, where appropriate, to

include the feminine or neuter, and the singular the plural, and

'

vice versa.

FOURTEENTH: The Corporate Trustee acknowledges receipt from Grantor

-‘.of the property listed in the~annexed schedules(s) and accepts the trust
upon the terms herein set forth. .

FIFTEENTH. Grantor expressly reserves the r1ght at any t1me and
from time to time, to alter, amend and revoke this Agreement, in whole or

in part, by duly executed 1nstrument de11vered to -the Trustees. No amendment

shall be made, however, which shall in any way increase the obligations of the

BRI 55

Trustees hereunder or change thear rights or duties without the1r“wr1tten con-
E% sent. Upon any revocat1on, the Trustees shall de]iver to Grantor, aga1nst

receipt any prooerty on hand as to which the trust has. been revoked together

- with such SUpport1ng instruments as may be necessary to release any interest

| the Trustees may have 1n or to such pr0perty.

SIXTEENTH At any t1me before his death Grantor may withdraw any

- jnsurance policies deposited hereunder from the possess1on of the Corporate

‘- Trustee, pledge or ass1gn them, change the benef1c1ar1es, and receive all .
d1V1dends surrender values and other paymenis on account.thereof The corporate
trustee sha]l take any steps necessary to enable Grantor to exerc1se any such
rﬂghts.h The Corporate Trustee shall be under no duty to pay, or to see to the
payment of , premlums on any .policies deposited with them. The Trustees shall

have no claim aga1nst.Grantor s estate by reason of unpaid premiums or loans

secured by any such policies or other action of Grantor. After Grantor's death,

of insurance payable to them.

trust estate for any advances made in attempting to collect any such proceeds,

but they sha11 not be obligated to bring suit therefor or to compromise,

Iy A <,
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adJust__settle or submit to arh1trat1on any such c1a1m unless and until they
shall have been ndemn1f1ed to their sat1sfact1on for any exoense in connection
therew1th No insurance company shall be required to see to the app11cat1on of
any money pa1d to the Trustees. - |
SEVENTEENTH. While act1ng hereunder, the Corporate Trustee shall have:
 sole custody of all money, securities and other personal property comprﬂs1ng the
trust estate from time to time and of all such records pertaining to.thertrust o
as may be adV1sab1e or necessary in the administration thereof -
At any time and from time to time any Ind1V1dua1'Trustee is authorized
to delegate to the Corporate Trustee the exercise of any or all powers, *
discretionary or otherwise, and to revoke any such de1egat1on at'w111. The R
delegation of any such power,*and also the revocation of any such de]egatmon,'

O . | |
A\  <hall be evidenced by an instrument in writing executed and acknowledged and

E% delivered to the Corporate Trustee So long as any such delegattonis in
Q effect any of the powers, discreti onary or othenﬂse, hereby granted and so
§ delegated may be exerc1sed and action may be taken by the Corporate Trustee
| E* with the same force and effect as if the Trustee delegatmg such power had
persona11y joined in the exercise of such power and the tak1ng of such act1on.
No 1nd1v1dua1 while serving as a Co-Trustee hereunder shall part1c1oate

in any decision concerning any discretionary payment from any part of any

trust created therefrom in which sucn 1nd1V1dua1 may then or at any time

thereafter have any beneficial interest.

EIGHTEENTH: This Agreement shall extend to and be b1nd1ng upon the

“the Trustees.

IN MITNESS WHEREOF, th1s 1nstrument has been executed ‘as of the day

and year first above written, by Grantor and by each ind1v1dua1 trustee and

by the officers of the Corporate Trustee thereunto duly authorized.

I~ g /7, T L L/ih&'fgﬂ"'/i'l/
ﬁ;fmjee‘__ uf’ o i AR V. LN ’ '
LTIRTW. ADANS, JR. CO-TRUSTEy ~ WILLIAM W. ADAMS, SR. ~ GRANTOR

B‘dﬁﬁ}v COMMERCIAL BANK OF LIBERTY, MISSOURI, N.A. .. '

| BERT . ADAM CO- RUST |
- ATTESL: /
iy ‘/ 7, c_ j o " Trust Officer

~ Secretary - Cormnerc:.al Bank of CO-TRUSTEE
L Liberty, N.A. S -
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STATE- OF MISSOURI ) :
)ss.

COUNTY_OFC'&:@/- ) -

On this /9 day of Lecasea® » 1977, before me, the undersigned,
a Notary Public, personally appx ILLIAM W. ADAMS, SR., to me known
to be the same person described in and who executed the foregoing

instrument and acknowledged that he executed the same as his free and vo]uhtahy -
~act and deed. | |

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial
seal on the day and year last above written. '

P
., ”~ .
L

BT '  NOTARY PUBLIC @qmps 4.200RBS
My Commission Expires: | | |

30475

~—  STATE OF MISSOURI )
e | )S'S .
~ COUNTY OF )

. On this ;;Z_dayof/fzﬁf_.Q:”fL,'1977, before me, the undersigned,
a Notary Public, personally appeared WILLIAM W. ADAMS, JR., to me known
“to be the same person described in and who executed the foregoing instrument

and acknowledged that he executed the same as her free and voluntary
act and deed. N ‘ " .

| 33 PAGE

ROOK

IN WITNESS WHEREQF, I have hereunto set my hand and affixed my notarial
seal on the day and year last above*writtenfi

[ L ‘ J .

NOTARY PUBLIC Ciicizs A f4c/o8 S

My_Commfssion EXpireS: .
3 /! S o
52'6154{4737 .

L]
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'STATE OF MISSOURI ) = ‘ - 5 Ill II || I“' III

+ On this A Aday of /;r{_--f-mw:vf , 1977, before.-me, the undersigned,
a Notary Public, personally appeayred BERT N. ADAMS, to me known to be the
same person described in and who executed the foregoing instrument.and: |
acknowledged that he executed the same as his free and voluntary act and deed.

~

~IN WITNESS HHEREOF, I have hereunto set my hand and affixed my notarial
seal on the day and year last above written, -

HOTARY PUBLIC d sz <. S2/513S

My Comhission Expires:

Gocd 77
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STATE OF MISSOQURI )
| : )ss.
COUNTY OF )

On this 2 z.day of _Q..s  , 1977, before me, the undersigned,

a Motary Public, personally appeared. é“ (L C % ' 1 , | _
to me per§ona1 ly known, who, being by me duly sworn, did say at he is & o2t a%la-.

Wice=President of the COMMERCIAL BANK OF LIBERTY, MISSOURI, N.A., a corporation,
and that the seal affixed to the foregoing instrument is the corporate seal of

sajd corporation and was attested by y F5S3scant
Secretary of said corporation; that said instrument was signe and sealed on

behalf of said corporation by authority of its Board of Directors; and
vseedd O - acknowledged said instrument to be the free act and deed

of said corporation.

IN WITNESS WHEREOF, I have hereunto set my hand and affixedmy'notarial '

seal on the day and year last above written. -

NOTARY jéu‘%“i_'f'cﬂ oot

o Pasnezze N

19791@@9@@@13@93@ 20/23 $.00
of Probhate, AL

o0 AM FILED/CERT

Shelby Cnty Judge
10/09/1979 12:00:

I3 e D8

WO




343 P'AGE. 23 |

BOGK

LIFE INSURANCE POLICY SCHEDULE

Jefferson Standard Life Insurance Company

Greensboro, North Car011na
Policy No. 222554

Jefferson Standard Life Insurance Company
Greensboro, North Car011na .

Policy No. 39132

Prudential Insurance Company of America

Policy No. 3921837

A

~Sun Life Assurance Company of Canada

Supplementary Contract No. 5,059,011
(covering policies No 1,676,078 and

L 677 ,539)

I
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BOUK

REAL ESTATE. SCHEDULE

N.W. 1/4 of SE
. 1/4, N 1/2 of NE 1/4, all in Section 23, Township 19

-Range 1 West.

SW 1/4 of NE 1/4; W 0 - L
Section 23, TOWNSh 9. R / NE 1745 NE 1/4 o
R1ghts TP ] ange 1 West. Minera] ané Mining 1%

NW 1/4 of NW 1/4; N
‘ 1/2 SW 1/4
Jest. Mineral and Mining R1gﬁt502x§§giégn 24 Townsh1p 19, Range 1

-

T \\\\\\\ \\\\\\\\\\\ | \\\
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-}Thé undersigned certifiés_that-the foregoing is a true, accurate
and éompleté copy of the Trust Agreement dated August 19, 1977,

executed by William S. Adams, Sr., and that there have been no

amendments thereto.

' COMMERCIAL-BANK OF LIBERTY, N.A.
“ | e - '
D ol o J"""f* - .,-'__,l:'f o

/ P
r‘# FoL |

Ronald C. Mullennix
Vice President and Trust Qfficer

By

- Subscribed and sworn to before me this 3rd day of August, 19/9.

My term expires March 7, 1983. Witness my hand and notarial seal.

S, R O
J-'. - »
“J_'r.' = "' \‘Y |
~5 {\ e (Ne:l.].e H. MaCE)
RN R (:J | .
‘ '; . " ‘ b " - .
- * 1.-‘ ..t ) 1 -
ST , Notary Public for Clay County,
* Missourdl
g . - | - N )
e R RN
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