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SUBORDINATION AGREEMENT

_AGREEMENT'made August 27, 1979, between VALLEYDALE
VILLAGE, INC. (hereinafter referred to as "Owner"), and VERA
J. ANDERSON (hereinafter referred to as "Mortgagee") .

WHEREAS, VALLEYDALE VILLAGE, INC. owns the property
described in Exhibit "A" attached hereto, which is subject

to a mortgage in favor of Mortgagee in the original principal
sum of $164,250.00 executed July 13, 1979; and

. WHEREAS, the parties hereto contemplated that the
Owner would, after the execution of said mortgage to Owner,
execute and deliver to the Birmingham Trust National Bank |
(hereinafter "BTNB") a promissory note secured by a mortgage
on said property in the original principal sum of $930,000.00,
exclusive of interest thereon, all of which would be secured
by said mortgage to BTNB for construction of improvements
on sald propexrty;

NOW, THEREFORE, in consideration of the premises
and the further sum of $1.00, receipt of which 1s hereby

- acknowledged by the Mortgagee, and in order to induce BTNB

to make the construction loan above referred to, it is

- agreed:

BOOK

- 1. Subordination. Mortgagee hereby subordinates
the 11en of said mortgage executed July 13, 1979, by Ownexr

to Mortgagee. (a) to the lien of the mort e from Owner

to BTNB, as recorded in Volume 89@9 Page gf& 1n the Probate
Office of Shelby County, Alabama, and (b) to the lease between
VALLEYDALE VILLAGE, INC. and BIG B DISCOUNT DRUGS, INC. dated
July 10, 1979, and the lease between VALLEYDALE VILLAGE, INC.
and PIGGLY WIGGLY ALABAMA DISTRIBUTING CO., INC. dated

August [§, 1979. Mortgagee further agrees that the construc-
tion mortgage securing the note in favor of BTNB referred to
above, and any renewals, exten51ons,.modlflcatlons, amend-
ments, or future loan advances up to a maximum principal sum
of $1,500,000, exclusive of interest thereon, shall be and

‘remain at all times a lien on the property hereinafter

described, prior and superior to the lien of the above
referred to mortgage in favor of the Mortgagee.

2. Acknowledggent of Subordination. The Mortgagee
acknowledges that she hereby intentionally waives, relinguishes,

and subordinates the priority and superiority of the lien of

the mortgage executed July 13, 1979, by Owner to her in

favor of the lien upon such land of the mortgage in favor of
BTNB and that said mortgagee understands that in reliance
upon and in consideration of this waiver, relinquisament and -
subordination specific loans and advances axe being and will
be made, and as a part and parcel thereof specific monetary

“and other obligations are being and will be entered into by

third parties which would not be made or entered into but
for such reliance upon this waiver, relinguishment and

subordination.

3. Binding Effect. This Agreement shall inure to

the benefit and be binding upon the legal representative,

- , o

heirs, devisees, successors and assigns of the parties.
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STATE OF ALABAMA ]

JEFFERSON COUNTY ]

- said Count ' '
Yy, 1n sald State, hereby certify that VERA
Y

ANDERSON
, whose name 1] :
and who is k 1s signed to th :
no e fore :
that, being inggr;odme' acknowledged beforgo;ng instrument,
executed the Same ed of the contents of the ne on this day,
voluntarily on the day thelgstrugent, she
ame bears date
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v, in said State, hereby certify that SAM W

INC.., 1s si N resident of VALLEYD
knowﬁ to megnzgkﬁo ihe ereQOing inStrumentALGgILﬁAGg'
being inforﬁed Ofow edged before me on this{da who 1s
such officer and wzzi goifents Oof such inStrumgﬂtthit'
voluntarsj u authorat , e as
rily for and as the act of sgidezzggzigche e
i0n.
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My Commission Expires Jui, 2, ‘93;:.

This Instrument Prepared By:
Eddie Leitman, Attorn§§
ﬁgigMAN, SIEGAL & PAYNE, P.A
e First Alabama Bank Builéin
_ ﬁorth 20th Street ’
Birmingham, AL 35203
(205) 251-5900




l'mbtr

> -

/3

The land referred to this Commitment 1s describcd as follows:
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. | EXHIBIT "A" ATTACHED TO SUBORDINATION AGREEMENT
=] . BETWEEN VALLEY DALE VILLAGE; INC. and VERA J.
!  ANDERSON, DATED JULY 13, 1979. ~



