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Mississippr, Alabama, Flotwia

s>~ OIL, GAS AND MINERAL LEASE

THIS AGREEMENT made this __ o 2yth  day of ___dune

e -9 _‘23_.______,,____,__. batween
Larry . .richt, a8 single man
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lessor (whetheronzormore), whose address 1s: _Z&_?._i_fl@.mj,“ jgg_:i,
and _____ MMLAQ_QMQ.MﬁV - e s e ey 1582, WITNESSETH:
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1. Lessor, in consideration of =Je! a—-ﬂd WMOLE = o v o = = = w = = - . Dolkirs, recetpt
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of which is hereby acknowledged, and of the covenants and agreements of lessee hereinafter contained, does hereby grant, lease and let unto lessze the land cove -« d hereby for the
purposes and with the exclusive right of exploring, drilling, mining and operaunz for, producing and owning oil, gas, sulphur and all other minerals {(whether or not similar to
those mentioned), together with the right to make surveys on said land, lay pipe lines, establish and utilize facilities for surtace or subsurface dinposal of salt water, coustruc roads
and bridges, dig canals, build tanks, power stations, power lines, telephone lines, employee houses and other structures on said land, necessry or useful in lessee's oparations in
exploring, drifling for, producing, treating, storing and transporting minerals produced from the land covercd hereby or any other land adiacent therewc. The lard covered

_ , State of rAlab‘%ma .

hereby, herein called ‘‘said land™’, 15 located in the County of ___ JDQel of L . and is desciibed as follows:

Northeast Quarter of 3Southeast GQuarter (M&/4 SE/4)

Section 6, Township 21 South, Range 4 Jest

This lease also covers and includes, in addition to that above described, all land, 1t any, contiguous or adjacent to or adjoining the land above deser-bed and {2 yowned Qr vlatmed
by lessor by limitation, prescription, possession, reversion or unrecorded instrument or (b) as to which lessor has a preference right of acquisition, Lessor agrec: (o exccute any
supplemental instrument requested by lessee for a more complete or accurate descripiion of said land. For the purpose of determining the amount of any bonus, delay rental or

other payment hereunder, said land shall be deemed 1o contain L"O ® 00 _ acres, whether actually containing more or less, and the above recital of acreage in any

tract shall be deemed to be the true acreage thereof. Lessor accepts the bonus and agrees to accept the delay rental as lump sum considerations tor this tease anl ail rights, and
options hereunder.

3

2. Unless sooner terminated or longer kept in force under other provisions hereof, this lease shall remain in force for a term of ten (10) yeass from the date hereof, hereinafter
called “‘primary term”’, and as long thercafier as operations, as hereinafter defined, are conducted upon said land with no cessation for moie than ninety (9€) consecutive days.

3. As royalty, lessee covenants and agrees: (a) To deliver to the credit of lessor, in the pipe line to which lessee may connect its wells, the equal one-eightly part of all oil pro-
duced and saved by lessee from said land, or from time to time, at the option of lessee, to pay lessor the market price of such one-cighth part ol sisch oil at the wells as of the day it
ts run to the pipe line or storage tanks, lessor’s interest, in either case, to bear one-cighth of the cost of treating oil to render it marketable pipe line oil; (b) To par Lessor on gas,
including casinghead gas or other gaseous substances, produced from said land and sold or used off the premises for the extraction of gasoline or othar prod 1et therefrom, one-
eighth of the market value computed at the mouth of the well of the gas so sold or used; provided that on gas sold by Lessee the market value shall not exceed the cash proceeds
received by the Lessee for such gas computed at the mouth of the well, and on gas sold at the well the royalty shall be one-eighth of the cash proceeds reatized by Lessee from such
sale. {¢) To pay lessor on all other minerals mined and marketed or utilized by lessee from said land, one-tenth either in kind or value at the well or mine at lessee’s election, except
thar on sulphur mined and marketed the royalty shall be one dollar (81.00) per long ton. If, at the expiration of the primary term or at any time or times thereafter, there is any
well on said land or on lands with which said land or any portion thereof has been pooled. capable of producing gas or any other mineral covered hereby, and ali uch wells are
shut-in, this lzase shall, nevertheless, continue in force as though operations were being conducted on said land for so long as said wells are shut-in, and thereatter this lease may
be continued tn force as 1t no shut-in had occurred. Lessce covenants and agrees to use reasonable diligence to produce, utilize, or market the minerals capable of being produced
trom said welis, but in the exercise of such didigence, lessee shall not be obligated 1o install or furnish facititics other than well tacihities and ordinary toase facibiries of flow lines.
separator, and lease tank, and shall not be required to settle labor trouble or to markei gas upon terms unaceeptable to lessee. I, at any time o times after the exniration of the
primacy term, all such wells are shut-in tor a period ot nincty consecutive dayvs, and during such time there are no operations on sard land, then @t or before the expiration of said
minety day period, lessee shall pay or teader, by check or dratt of lessee, as rovains, a sum equal to the amount of annual delay rental provided for in this kease. Lessee shall make
hike pavments or tenders at or before the end ot each anniversary of the expiration of said nincty day period it upon such anniversary this lease 15 being continued in force solely by
reason of the provisions of this paragraph. Each such payment or tender shall be made to the parties who at the time of payment would be entitled to receive the rovalties which
would be paitd under this lease it the wells were producing, and may be deposiizd in a depository bank provided tor below. Nothing hercin shall impair lessee’s rizhe to release as
provided tn paragraph § hereof. In event of assignment of this lease and in whotiz oran part, hability tor pavment hereunder shall rest exclustvely on the then owner or owners of
thiv lease, severally as 1o acreage owned by each. It the price of any nuneral or sutsiance upon whech rovalty s pavable hereunder is regulated by any law or gorerpmental agency,
the marker value or market price of such mineral or substance for the purpose of computing rovalty hercunder shall not be in excess of the price which Lessee may receive and re-
tain. -

4. Lessee is hereby granted the right, at ity option, to pool or unitize all or any part of said tand and of this lease as to any or all munerals or horizons thereunder, with other
lands, lease or leases, or portion or portions thereof, or mineral or horizon thereunder, so as tooestablish units containing not more than 30 surface acres plus 10%% acreage
tolerance; provided, however, a unit may be established or an existing umit may bz enlarged to contain not more than 630 acres plus 10% acreage tolerance, it unitized only as to
2as or oniy as to gas and hquid hydrocarbons (condensate) which are not a hqu:d in the subsurface reservoir. M larger units are prescribed or permitted under any governmental
rule or order for the drilling or operation of a well at a regular location, or for the obtaining of 2 maximum atlowable, from any well to be dritled, drilling, or already drilled, any
such unit nuy be established or enlarged to conform to the size prescribed or permutied by such governmental order or rule. Lessee shall exerctse said option s 10 each destred unit
by vxecuting an instrument denutving such unit and filing i tor record in the puic office tn which this lease i recorded. Each of said options may be exercsed by lessee from
time 1o time, and whether betore or after praduction has been established either on raid land or on the portion of satd land included in the unit or on other tand unitized therewith
and any such unit may include any well 1o be drilled, betng drnilled or already compizied. A unit established hereunder shall be vahd and eftfective tor all purposes of this lease even
thoush there may be land or mineral, royalty or leasehold interasts in fand within * 2o unit which are not pooled or unttized. Any operations conducted on any par: of si b unitized
tand <hall be constdered, tor all purposes, exveept the pavment of royalty, operasons conducted under thay lease. There shall be allocated to the land cosered by thans oo included
tn any such unit that proportion of the total production of umitized minerals trom weily in the unit, atter deducting any used 0 lease or unit operations, which the number of sur-
face acres in the land covered by this kease included in the upil bears 10 the totas number Ot surface acres in the umit. The production so allocated shail be constdered tor all pur-
poses, including the payment or delivery ol rovalty, overniding royalty, and anv other payments out of production, to be the entire production ot unitized minerals trom the por-
tion of said land covered hereby and included in such unit in the same manner as though produced {rom said land under the terms of this lease. The owner of the reversionary
estate of any term rovalty or mineral estate agrees that the accrual of royalties pursuant to this paragraph or of shut-in rovalites from a well on the unit shall satisty any hmitation
of term requiring production of oil or gas. The formation of such uniut shall not has 2 the eftect of changing the ownership of any delay rental or shut-in production rovalzv which
may become pavable under this lease. Neawther shatl it impair the night of tessee to refease tfrom this lease all or any portion ot sard and, except that lessee may not s release as to
lands within a unit while there are operations thereon for unitized mincrals unless all pooled leases are released as to lands within the unit. Lessee may dissolve any unit established
hercunder by tiling for record in the public otfice where this lease 1s recorded a declaration to that eftect, if at that ume no operditons are being conducted thereon for unitized
minerals. Subject to the provisions of this paragraph 4, a unit once established hereunder shall remain in force so long as any lease subject thereto shall remain in force. A unit
may be so establhished, moditied or dissolved durning the life of this lease. -

S, I operations are not conducted on said tand on or betore the first anniversary date hereof, this lease shall terminate as to both parties, unless lessee on or betore said date
\.D - . -
shall, subject 1o the turther provisions hereof, pay or tender to lessor or 1o lessor’s credit in the Jefl erS50h COiﬂtX Teagh_...-rs_ E____Ed- e;al_* L
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or s successors, which shall continue as the deposttory, regardless ot chaneges 1in ownership .of delay rental, royaluies, or other moneyvs, the sum of

3 %“‘O -OO - e e e = ,which shall operate 2y delav rental and cover the privilege of deferning operations for one vear from sawd dare. In like
manner and upon like payments or tenders, operations may be turther deterred for hike periods of one year each during the primary term. It at any lume that lessee pays or tenders
delay rental, royalties, or other moneys, two or more parties are, or claim 1o be, entitled 10 receive same, lessee may, n lieu of anv other method of pavmemnt herein provided, pay
or tender such rental, royaluies, or moneyvs, in the manner heren specthed, either jomntly to such parties or separately (0 each tn accordance with thair respective ownerships
thercot, as lessee may elect. Anv payment hercunder may be made by check or draft of lessee deposited in the mail or delivered to lessor or to a depository bank on orf before the
last date of payment. Said delay rental shall be apportionable as 1o sard land on an acreaze basis, and a failure to make proper payment or tender of delav rental as to any portion
of said land or as to any interest therein shall not affect this lease as to any portion of said land or as to any interest therein as 1o which proper pavment or tender 5> made. Any
navment or tender which s made in an attempt to make proper paviment, but which is erroncous in whole or in part as to parties, amounts, or depository, shall nevertheloss be suf-
ficient 1o prevent termination of this lease and to extend the time within which operations may be conducted in the same manner as though a proper paviment had been made; pro-
vided, however, lessee shall correct such error within thirty (30) days atter lessee has recened written notice thereof {rom lessor. Lessee mav it any tume and from Lime (o tme ex-
ecute and deliver 1o lessor or file tor record o retease or releases of thys lease as 1o any part or all of said {and or of muncrat or hortzon thercunder, and thereby be reliesed of all
oblivatons as to the released acreage or interest. I thus lease is so released as to all minerals and hortzons under a portion of sand tand. the delay rental and other payments com-
puted in accordance therewith shall thereupon be reduced i the proportion that the acreage released bears 1o the acreagze which was covered by this lease immediatels prior to
such relvase, v

6. IF at any tune or times during the primary term operatons are conducted on said land and if all operations are discontinued, this lease shall thercafter terminate on its an-
niversary date next following the ninetieth day after such discontinuance unless on or before such anniversary date lessee etther (1) conducts operations or (2) commences or
resumes the payment or tender of delay rental; provided, however, tf such anniversary date is at the end of the primary term, or if there is no further anniversary date of the
primary term, this lease shall terminate at the end of such term or on the nineueth day after discontinuance of ali operations, whichever is the later date, unless on such later date
either (1) lessee 1s conducting operations or (2) the shut-in well provisions of paragraph 3 or the provisions of paragraph 11 are applicable. Whenever used in this lease the word
“operations’’ shall mean operations for and any of the following: drilling, testing, completing, reworking, recompleting, deepening, plugging back or repairing of a well in search
tor or 1in an endeavor to obtain production ot oil, gas, sulphur or other minerals, excavating a mine, production of oil, gas, sulphur or other mineral, whether or not in paying
qu ant l { iﬂ.."'"i . o TR et et T v———————
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7. Lessee shall h  frec from rovaliy of water, other than from lessor’s f oil and pas produced from said land in all operation r. Lessee sho
have the meht at any EP™ o Ve all machinery and fiztures placed on said land. in right to draw and remove casmg. No welt shall be drili an 200 feer 1o
vhe house oF barn ne s oh said jans without the consent of the lessor. Lessee shall pay for damages caused by its operations (o growing crops and tin;ocr onsaid fand. g

R. The rights and estate of amy party hercto may be assigned from uime to time in whole or in pait and as to any mineral or horizon. All of the covenants, obligations, i’
considerations of this lease shall exiend to and be binding upon the parties hercto, their heirs, cuccessors, assigns, and successive assigns. No change or division in the ownersihup
of said land, royaliies, delay rental, or other monevs, or any part thereof, howsoever effected. shall increase the obligations or diminish the rights of lessee, including, but not
limited 10, the location and driiling of wells and the measurement of production. Notwithstanding any other actual or constructive knowledge or notice thercef of or to leseee, 1ty
ACCENEars OF assigne, tw Jhange o division in the ownership of said land o1 of the royaities, dziay renial, or other moneys, or the right o receive the samie, howsoever effected,
shall be ninding upon the then record owner of this lease until thirty (30) days after there ha. been furnished 1o such record owner at his or its princapal place of business by iessot:
o1 lessar's heirs, succescort, or assigns. notice of such change ur division, supported by etther oniginals or dulv certified copies of the instruments which have been properly fricd
for recerd and which evidence such change or division, and of «uch court records and proceeding<, transeripts, or other documents as vhall be necessary i the opinion of «iich
-ecord owner to estabhlish the validity of ruch change or divisvion. 1Y any such change 1 ownershin accurs by reacon of the death of the owner, lessee may, nevertheless pay or
tender suoh rovalties, delay rental. or other moneys, or part thereof, to the credit of the decedent in a depository bank provided for above. In the event ol assignment of thejeaso
as to anv part (whether divided or undivided) of said land, the delay rental payable hereunder shal, be apportionable as between the several leasehold owners, ratably according 1o
the surfsce area or undivided interests of each. and detault in delav rental payvment by one <hzll not affect the rights ot other leaschold owners hereunder.

9 i the ever: lessor considers that lessee has not complied with  all its obligauions hereurder. both express and implied, lessor shall notifyv lessec in writing, sctimg out
spectficeily in what revpeis lessee has breached this contract. I esacee shall then have sinav (60) San~ atter receipt of said notice within which 1o meet or commence 1o meet all or any
part of t2e breaches alleged by lessor. The service of said notice shall be precedent 1o the brincine of any action by lessor on said lease for any cause, and no sich acuon shall be

E =

L

brought unitil the 1apse of sinty (60) davs after service of such notice on lessee. Nether the cervice of «aid notice nor the doing of any acts by lessee aimed 10 meet all or any of the
alleged rreaches shzil be deemed an admission or presumption that lessee has failed 1o perform all of its obligations hereunder Should it be asserted in any notice ginven to the
leasee v der the provisions of this paragraph that lessee has taided o comply with anv implied obligation or covenant hereol, this lease shall not be subject 10 cancellation for any
cuch vasse oxcept ater hinal judicial ascertainment that such failure exists and lessee has then been attorded a reasonable tine to prevent cancellation by complyving with and
dicchare == ite obligations as to which lessee has been judicially determined 1o be in detault 1 this Jease is cancelled for any cause, it shall nevertheless remain in force and cffect
as 1o (11 cufficient acreage around cach well as 1o whieh there are operations {o constituic 2 drLng or maximum allowable unit under applicable governmental regulations, (but
ne cvens ioss than forty acres), such acreage 1o be designaied by lessee as pearly as practicable intne torm ot a square centered at the well, or in such shape as then existing spacing
rules recsire; and (2) any part of <aid land mc¢luded in & rooled unit on which there are operations. Lessee <hall alvo have such easements on said land as are necessary 1o opera-
HONS O 1he acreage <o retamed.

10. i essor herebv warrants and agrees to defend title 10 said land against the laims of 2l nersons whomsoever. Lessor’s rights and interests hereunder shall be charged
primariis «aith any mortgages, 1a\es or other liens, or interest and other charges on said land, but lessor agrees that lessee shall have the right at any ime 10 pay or reduce same for
lessor. e her before or after maturity, and be subrogated 1o the rights of the holder thereot and 10 deduct amounts so paid from rovalties or other payments pavable or which may
become pavable 1o lessor and/or assigns under this lease. Lessee is hereby given the right 10 acquire for its own benefit, deeds, leases, or assignments covenng any interest or claim
in said land which lessee or any other party contends is outstanding and not covered hereby and even though such outstanding interest or claim be invalid or adverse to lessor. 1f
this lease covers a less interest in the oil, gas, sulphur, or other minerals in all or any parn of «aid land than the entire and undivided fee simple estate (whether lessor's interest 1s
herein specified or not), or no interest therein, then the rovalues, delay rental, and other moneys accruing from any part as to which this lease covers less than such full interest,
<hall be paid only in the proportion which the interest therein, if any, covercd by this lease, bears 10 the whole and undivided fee simple estate therein. All royalty interest covered
by this J=z<e twhether =7 not owned by les<or) shall be paid out of the rovally herein provided This lease shall be binding upon each party who executes it without regard to
whether 51 is executed ty all those named herein as lessor. |

11. If, at.or afier the expiration of the primary term hereof, and while this lease is in force, there 1s no well on said land, or on lands with which said land or any poruon
thereof has been unitized, capable of producing oil or gas, and lessee is not conducting operations on said land by reason of (1) any law, order, rule or regulation, (whether or not
<ubsequently determined 1o be imvalid) or (2) any other cause, whether similar or dissimiiar, (except financial) beyond the reasonable control of lessee, the primary term and the
delay res1al provisions hereof shall be extended until the first ammiversary date hereofl occurring ninety (90) or more days following the ramoval of such delaying cause, and this

Jease mas be evtended thereafier by operations as if such delay had not occurred.

IN WITNESS WHEREOQOF. this instrument is executed on the date first above writier. r J/
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JOINT OR SINGLE ACKNOWLEDGEMENT
(MISSISSIPPI-ALABAMA-FLORIDA)
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STATEOF_________Alabama

COUNTY OF

e . el PRl S A —— eV ki ool gty e sy e o

I hereby certify, thai on this day, before me, a ___ not__g.r }r Pugllg_ —_— — et e e et T,

duly authorized in the state and county aforesaid to take acknowledgments, personally appeared _____ e

~ _  Larrvy F, Wright, a singile w&n

- - - . 4- r !_l-' ""..'{! ‘! :: i.'""
o me known to be the person ___ . , ___ described in and who executed the foregoing instrument and ____ e he
- Y . ; | I_J'
e acknowledged betore me that, being informed of the contents ot the same, —_ohe — - volumarily MEMS g

and deliveied the within and foregoing instrument on the day and year therein mentioned.

G en under my hand and official seal, this _ o Z5thi o _ day of ___________________QJ_-.I__HQ
(At Seal) | —

; - T
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by Cnty Judge of Probate,
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