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ASSIGNMENT AND ASSUMPTIONIQErLEASE AGREEMENT -

.~ THIS AGREEMENT, dated this && day Of_zéﬂéﬁgt:;___r
1979, |

between SOUTHEASTERN PORCELAIN & CONSTRUCTION COMPANY,

INC., an Alabama corporation

("Assignor"), and SHELBY STEEL
FABRICATORS, INC., an Alabama corporation ("Assignee")

- RECITALS

Pursuant to Lease Agreement, dated as of November 1,

1976, between The Industrlal Development Board of the Town

of Vincent (the “Board“) and A381gnor, recorded at Deed Book 302

g%g (élg ) in the Probate Office of Shelby County,

~ Alabama (the "Lease"), &ssignor leased from the Board the

real property described on .Exhibit A attached hereto and

certain buildings, machinery and equipment located and to be

located thereon (all of which are hereiln referred to as the
“Projeét").'
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The Lease was executed and delivered in

connection with the issuance by the Board of $650,000 in
' principal amount of its First Mortgage Industrial Revenue

Bonds (Southeastern Porcelaln & Construction Project),

Series 1976 (the “Bonds")} which Bonds were issued pursuant

to a Mortgage and Trust Indenture, dated_as of November 1,

1976, between the Board and Birmingham Trust National Bank,

as Trustee (the “"Indenture").

Assignor desires to assign all its rights as lessee

"under the Lease to Assignee, in consideration for Assignee's

assumption of all Assignor's obligations and liabilities

thereunder arising fron and after the date hereof.

AGREEMENT

1. Assignor hereby assigns, sets over and transfers

unto Assignee all its right, title and interest 1n and to

-the Lease (subject only to the lien of the Indenture and to

"Permitted Encumbrances" as defined in the Indenture),

including, without limitation, its rights as the "Company"

thereunder to use, pOSsSess and enjoy the Project for the

term therxeof, 1ts rlghts and options to purchase the Project,
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1ts rights to renew the term thereof, and its rights in and
to the "Bond Fund" created and maintained by the Trustee
undexr Section 10.1 of the Indenture.

2. Asslgnee hereby assumes and agreeé to pay and
perform all obligations and liabilities of Assignot as thé'
"Compény" under the Lease arising from and after the date
hereof, including, without limitation, 1ts obligations to
pay rentals thereunder and to keep and maintain the Project.

3. Assignor hereby agrees to indemnify and hold harm-
less Assignee, its successors and‘assigns, from and against
any and all claims, demands, liabilities; or obligatiohs
arising out of, or based upon; any alleged'violation or
nonperformance on the part of the "Company" of any obli- -
gation under the Lease relating to’the‘period of time ex~
tending through the date of this Agreement. Assignéé'hereby
agrees to indemnify and hold.harmlessiAssigndr, its:'
successors and assigns, from and against‘any;aﬁdall claims,
demands, liabilities, or obligations arisihg out of, or
BaSealupon, any alleged violation or nonperformance oh the
part of the "Company" of any obligation'under the Lease
relating to the period of tiﬁe beginning on the date hereof.

4., Assigngr warrants and represents to Assignee.fhat
it has full right, power, and corporate authority_to assign
to Assignee its interest in the Lease, and that the Project
1s subject tb no liens oOr encumbrances other'than said
L.ease, the Indenture and "Permitted Encumbrances" (as defined
in the Indenture). '

5. This Agreement may be'executed‘in-two‘or more
counterparts, éach of which shall be deemediaﬁ.original, but
all of which together shall constitute one and the same

instrument.

IN WITNESS WHEREOF, the parties have caused this
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- 19790823000108500 2/4 $.00 '
{ Shelby Cnty Judge of Probate, AL

@8/23/1979 12:00:00 AM FILED/CERT
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instrument to be duly executed this 22— day of
/Afggsf/ , 1979.

ASSIGNOR:

SOUTHEASTERN PORCELAIN & CONSTRUCTION
COMPANY, INC.

ATTEST: o ' BlY-'d _*7 C /.,( L/'E’:_ﬁ_..

. ! . ) ____T_________________________.
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SHELBY STEEL FABRICATORS, INC.
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. BY : ’A;LJ,.QL;/%\-\/#;,{ e
ATTEST: | _ 1ts ;."“Z o ,-’;__,___,,f--/"’-f e -
D
0O
AN, |
! STATE OF ALABAMA ) ' m”/’ ’/ m”””” rl Hmm H’”
e | ,J - - 515;92523@?@1@85]@# 3/4 $.00 ”/”/I”/I
2 \ | . 0 Doy Judge of propate
. +COUNTY OF Fféﬂj )' ‘ @_123/1979 12:@@.@@ A F?LEtD;CEn;T J
B I, the undersigned authority, a Notary Public 1 and

for said County in said State, hereby certlfy that gg
~ Dnle r Whose name as Eh:'_sr drt of Southe stern

Porcelain & Construction Company, Inc., 1s signed to the fore-
going instrument and who is known to me, acknowledged before
me on this day that he, as such officer and with full authority,

executed the same voluntarily for and as the act of said

corporatlontﬂﬁﬁi |
. ' lxil - : . .,-{j /5-4
@iven under my hand and offical seal this - /2 |
day of 7/ <ei? | 1979. -
4 - '
STATE OF ALABAMA )

_ COUNTY OF FER Jd/J )

o I, the'under51gned authority, a Notary Public 1n and
£ said County in said State, hereby certify that ]é:{;-o/'j L.
E.J%gpﬂ , whose name as fn:s, U t of Shelby Steel

Fabricators, Inc., is signed to the foregoing instrument and
who 1is known to me, acknowledged before me on this day that
he, as such officer and with full authority, executed the same
voluntarily-for. and as the act of said corporation.

. | 5 4 G

- Gi/ven under my hand and official seal this . &

day ofi _Ai-. T , 1979. ' |

s \
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i H

".‘-,ﬁp-- ..-‘_"' . -._‘___,,--l-'"r-—.

“Nota¥xy Public ~/ c?
s

This instrument prepared by BEric L. Carlton, Attorney at Law,
1600 Bank for Savings Building, Birmingham, Alabama 35203.
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EXHIBIT &

Begln at the southeast corner of the southwest 1/4 of = .
the northeast 1/4, Section 23, Township 19 South, Range

2 East, thence run west along the south line of said
quarter-quarter section a distance of 356.27 feet:
thence turn an angle of 68° 39! 10" to the right and
run a distance of 713.02 feet to the north line of the

south .1/2 of the south 1/2 of said northesst 1/4; thence’ |
. turn an angle of 111° 20' 20" to the right and run L

along the north line of said south 1/2, south 1/2,
northeast 1/4, a distance of 655.94 feet to the west

- rlght-of-way of the Central of Georgia Rallroad:

thence turn an angle of 68°.40' 30" to the right and -
run along sald right-of-way a distance of 712.94 feet
to the south line of the southeast 1/4 of the north-—
east 1/4 of saild section; thence turn an angle of

.111° 20' to the right and run a distance of 299.67

feet to the point of beginning, all of said real prop-
erty belng situated in the south 172 of the. southwest
1/4 of the northeast 1/4 and the south 1/2 of the -

- Southeast 1/4 of the northeast 1/U in Section 23,

Tovnship 19 South, Range 2 East, Huntsville Meridian,
in Shelby County, Alabama, and containing 10.00 acres, '

more or less. | | B

. ‘/’_ |
' 19790823006108500 4/4 $.00
Shelby Cnty Judge of Probate, AL

B8/23/1979 12:00:00 AM FILED/CERT
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