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STATE OF ALABAMA )
COUNTY OF JEFFERSON )}
| LIMITED PARTNNESHIP AGREEMENT
| THIS AGREEMENT made the 13th day of July, 1979 by
and between FRANK HAYNIE (her:< inafter referred to as "Gen-
eral Partner") and JOE MIZERA!Y, D.W. HUEY and J.C. MILLER
thereinafter referred to as "l.imited Partners"), the said
parties agreeing as follows:
; ﬁ;
i T 1, The Limited Partinership shall be known as

"HAYNIE, LTD.".
I
' 2. Thé business s!l.:ll be as a development and
sales company inciuding commer cial and residential real
property. The business shall 'urther do all lawful acts as

State of Alabama,.

3. The business shall be located at 2635 Rill-
wood Road, Birmingham, Alabama, 35243, and this shall be the

principal place of business in the State of Alabama.
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@ any person may do of a busine:s nature under the laws of the
8
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4, The following numed persons shall be the

General Partner and the Limit««d Partners of Haynie, Ltd.:

i ADDRESS

GENERAL PARTNER

Frank Haynie 2635 Rillwood Road
i irmingham, Alabama 35243

LIMITED PARTNERS

Cor ,-f‘r‘;;.% L -f'z- \:;)f:b{ﬂ--'

Joe Mizerany 1933 Montgomery Highway
Birmingham, Alabama 35209
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D.W. Huey 1933 Montgomery Highway
Birmingham, Alabama 35209

J.C. Miller 1933 Montgomery Highway
: Birmingham, Alabama 35209

3. The term of this Partnership shall be for a

period of ten (10) years unlcss amended or modlified.

6. The following amounts of capital shall be
contributed by the respective General and Limited Partners

hereinafter described:

CAPITAL CONTRIBUTIONS

GENERAL PARTNER

Frank Haynie $1,500.00 - Cash

LIMITED PARTNERS

Joe Mizerany $1,500.00 - Cash
D.W. Huey $1,500.00 - Cash
J.C. Miller $1,500.00 - Cash
7. ﬂrnm time to time, the Partners may be called

upon to make additional conirvibutions of capital for the
purpose of developing certaii real preoperty located in the
SE-1/4 of the NW-1/4 of the &Ww-1/4, Section 14, Township 19

South, Range 2 West, Shelby County, Alabama. 1In the event
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the General Partner shall c.:11 upon the Limited Partners to
! make such capital contributions or to arrange financing, the

LLimited Partners agree to do so by mutual consent.

8. Profit and I-.5s. The net profits of the

Partners shall be divided arong the Partners and the net
lmssei shall be borne by the Partners in the following

proportions:
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GENERAL PARTNER

Frank Haynie - 25%

LIMITED PARTNERS

Joe Mizerany, - 25%
D.W. Huey -~ 25%
J.C. Miller ' -~ 25%

However, the Limited Partners shall in no way be
personally liable for any surs other than the cost of
™~ development, acquisition and sale of the property referred

to herein.

2. N¢ salary shall be paid to either the General

Partner or the Limited Partrnors unless mutual agreements are

hereinafter executed.

10. Any Partner, Gceneral or Limited, shall have
the right to substitute anothcer entity in his stead so long
as written approval is obtaincd from the General Partner and
Limited Partners. Additional Limited Partners may be added
to the Partnership by unanimous approval of both the General

and Limited Partners.

11. Management Duties. The General Partner shall

manage the business. However, no loans nor contract may be
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executed by the General Partner until prior written notice
shall be given to the Limited Partners for a period of

thirty (30) days.

12. Banking. All funds of the Partnership shall

be deposited in its name and shall require countersignatures
of ﬂnefili or more of the Limited Partners with the General
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13. Drawing Accounts. The Partners shall have
such drawing acéﬂunts as may be fixed by the General Part-
ner, but such drawing accounts shall be in the proportion to
which the Partners are entitled to share in the profits of

the Partnership.

14. Books. The Vartnership books shall be main-

tained at the principal office of the Partnership and each
Qg Partner shall at all times have access thereto. The books
shall be kept on a fiscal ycar basis, beginning August 1 and

y ending July 31, and shall be¢ closed and balanced at the end
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X, of each fiscal year. An audit shall be made as of the
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closing date.

15. Retirement. AiAny General Partner shall have

CIDthe right to retire from th¢ Partnership at the end of any

fiscal year. Written notice of intention to retire shall be

Q_

Eserved upon the other Gener.)] Partners at the office of the

b??artnership at least three () months before the end of such
tufiscal yvyear. The retirement of any General Partner shall
ktdissﬂlve the Partnership, but shall have no effect upon the
{QFuntinuance of the Partnership business. The remaining

E"General Partners shall have the right either to purchase the
retiring Partner's interest in the Partnership of to termi~-

nate and liquidate the Partncrship business.

a. If the remaining General Partners elect
to purchase the interest of the retiring Partner,
they shall serve notic« in writing of such elec-
tion upon him at the office of the Partnership
within two (2) months after receint of his notice
of intention to retire. The purchase price and
manner of payment for such interest shall be the
same as stated in Paraqg:raph l6(a) with reference
to the purchase of a docoased General Partner's
interest in the Partnership, substituting “re-
tiring partner® for "decodent” and "representa-
tive of the estate of o deceased general part-
ner” and "retirement" f{or "death”.
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The remaining General Partners may conduct
the business in accordance with any terms and
conditions agreed upon boetween them, but no re-
duction shall be made in the respective percen-
tages of participation of the Limited Partners
in the profits and losses of the business, and
no obligations shall be imposed upon the Limit-
ed Partners other than those set forth in this
Agreement.

b. If the remaining General Partners do
not elect to purchase the interest of the retir-
ing partner, the Partners shall proceed with rea-
socnable promptness to liquidate the business of
the Partnership. The procedure as to ligquidation
and distribution of the .assets of the Partnership
husiness shall be the samc as stated in Paragraph
16(b) with reference to tcermination in the event
of a Partner's death, substituting "retiring
partner” for "decedent" .nd "decedent's estate"
and "retirement” for "death".

l6é. Death of a Genu:ral Partner. The death of any

General Partner shall disscolv:: the Partnership, but shall
have no effect upﬁn the continuance of the Partnership
business. The surviving Gencral Partners shall have the
right either to purchase the interest of the decedent in the
Partnership or to terminate and liquidate the Partnership
business. If the surviving General Partners elect to pur-
chase the decedent's interest, they shall serve notice in
writing of such election, within three {3) months after the
death of the decedent, upon the executor or administrator of
the decedent, or, if at the time of such election no legal
représentative has been appointed, upon any one of the known

legal heirs of the decedent at the last known address of

such heir.

. a. If the surviving General Partners elect
to .purchase the interest of the decedent in the
Partnership, the purchase price shall be equal to
the decedent's capital account as shown on the
Partnership books as at {he end of the fiscal year
immediately prior to his death, increased by his
share of Partnership pro!its or decreased by his
share of Parthership los:cs for the period from
the beginning of the fiscal year in which his
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death occurred until the date of his death, as
| adjusted for contributions and withdrawals dur-
| ing such period. No allowance shall be made for
i goodwill, trade name, patents, or other intangible
asgsets, except as those assets have been reflected
on the partnership books immediately prior to the
i decedent's death. The purchase price shall be
paid in four (4) equal secmi-annual installments
beginning four (4) months after the date of death
of decedent. Any balance of the purchase price
shall bear interest at the rate of 4% per annum
from the date of death until final payment, and
any part of all of the balance may be prepaid at
any time. When the representative of the estate
of. a deceased General Partner shall have received
the payments herein provided, he shall have no
further claim upon or interest 1in the assets Or
business of the firm. The surviving General Part-
ners may conduct the business in accordance with
any terms ahd conditions agreed upon by them, but
no reductioh shall be made in the respective per-
centages of participation of the Limited Partners
in the profits and lossces of the business, and no
obligations! shall be imposed upon the Limited Part-
ners other #han those sct forth in this Agreement.
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b. If the surviving General Partners do not
elect to purchase the interest of the decedent in
the Partnerghip, they shall proceed with reasonable
promptness to liguidate the business of the Partner-
ship. The Partnership name shall be sold with the
other assets of the business. The profits and
1osses of the business during the period of liqui-
dation shall be divided among or borne by the sur-
viving General Partners, the decedent's estate and
the Limited Partners in accordance with the pro-
visions of Paragraph 8, except that the decedent's
estate shall not be liable for losses in excess
of the decedent's intercst in the Partnership at
the time of his death. The proceeds of liquidation
shall be distributed, as realized, in payment of
liabilities of the Partnership in the following
order: (1) to creditors of the Partnership; (2)

: | to Limited Partners in respect of their share of
; | any undrawn profits; (3) to Limited Partners in
respect of their conttibutions to the capital of
the Partnership; (4) to Ceneral Partners other
than for capital or profits; (5) to General Part-
: : ners in respect of undrawn profits; and (6) to
L 5 General Partners in respect of their capital con-
- tributions,
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f | 17. Death of a Limited Partner. The death of a

Limiteld Partner shall not toerminate the Partnership busin-
ness. ;The estate of any deccased Limited Partner shall

have tbe right to withdraw, subject to the same limitations

as are applicable to withdrawals by a Limited Partner, the
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decedent's contribution to th capital of the Partners hlp

together with any undrawn pro:its owing to such Partner.

TN WITNESS WHERES!Y, tho parlies have signed and

scaled this Agreement.

GEMERAL PARTHNER

i rank Haynie

B d Tenpgn iy
7

LIMITED PARTNERS

Iq Zeran

. ”ﬁf{bjj%%féiifiLfﬂkh
lv.¥. Huey ,j/
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L. Mfllér

Sworn to and subscribed
~4 before me this 13th day
of July, 1979.




