SUBORDiNATIDN AlGE EME | ~ 19790710000086410 1/1 $.060

—— - Shelby Cnty Judge of Probate,
\SC f - R7/18/1978 12:60:00 AM FILED/CERT

In re: ~___Jimmy Randall Spates_- e L
_Address: Route 1, Box 184 -
Harpersville, Alabama 35078 __,___'________'" - o

i.0an Number (F)DL-B 919792 10]05_BIR ; _; _

In consideration of the extension of a loan by Farmers Home Administration .
in the amount of.$ 57,350.00 to the abowve named

borrower for  (see below)* | L ~and certification by Farmers
Home Administration | that such use ¢f loan proceeas is 1in
ccmpliance with the poliey guidelines issued by SEA and other aforesaid assurances,

'SRA subordinates its lien represented by its mortgage and security instruments Lo
th2 exteat of said ioan to the lieun of the Farmers Home Administration

IN WITNESS WEE XEQF, Sma11 Business Administration haq canged this Subordinstion

Agreement to be executed by Milton Mack, Acting Chief, Portfolio Managemsni Division,
Birmingham District Qf fice, Birmingham, Alabama p rﬂuant to the authority contzined
“in 43 Federal Register 55220, the contents of wlrrh ptnlzcatlon are to Hc judicially

noticed pursuant te 44 United States Code 1307.

THIS, the Ist * day of _June O 1979 .

'%$19,000. 1979 operating loan - 1 year
18, 000. First Nat'l Bank Chlldersburg— i
- 7 vears
14,000. Massey Ferguson - / years
6,350. International Harvester - 7}?1:&5.:By

-ﬁm

' - ¥ilton Mack, Acting Chief
$57,350l . ) . - : ) - -
- - Portfolio Management Division
> Elrnlﬂo-am Ristrict Qificze

STATE OF ALABAMA

JEFEFERSLON

raa;__%f~2£_é . a Notary Public in and ror said
COLnty in said State hereby certify that Hllton Mack, Acting Chiﬁf Portiolio
Management Division, Birmingham District Office, Small Busines ¢ Administration, is
signed to the foregoing Subordination Agreement and wno 1S knowa fo me, acknowledged

*< before me on this day that, being informed of ths contents of the Subordination

= Agreement, he, in this capacity as such, Acting Chier, Pcrtfolio Management Divisicn,
Birmingham District Office, Small Business Administration, witn full autnority.
executed the same voluntarily for and as the act of Small Business admlnlstratlon.
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