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STATE OF ALABAMA ) - e Q. JOHANSON, i -
- - . [’,‘ ' Fth Floor Watts Bullding
SHELBY COUNTY ) 1 §19 Birmlngham, AL 35203

SUBORDINATION AGREEMENT

FOR AND IN CONSIDERATION of the extension of credit by

. Associates Financial Services Company of Alabama, Inc. 1n. the amount

of Two Hundred, Seventy-four Thousand, Tnree Hundred, Five and 76/100
Dollars ($274,305.76), I, the undersigned Willie A. Smith, as

mortgagee, the owner and holder of a recorded mortgage by and between

_myself' as mortgagee,-and Bobby G. Smith and_Virginia Smith, as

1w 35:‘7'

;ﬂortgaoors,“whlch'mortgage is recorded in Mortgage Book 383, Page 367,”

in the Probate Offlce of Shelby County, Alabama, which property 1S
situated in Shelby County, Alabama, and 1S'descr1bed as follows,
to-wit:

A lot or parcel of land lying partially in the SE

1/4 of the SE 1/4 and the NE 1/4 of the SE 1/4,
Section 16, Township 19 South, Range 2 West, more
partlcularly described as follows:

Begin at the Northeast corner of said SE 1/4 of SE
1/4 and run North 44 degrees 43 minutes West for
'569.52 feet to a point; thence run South 45 degrees

17 minutes West for 4539.75 feet to a point; thence

run South 44 degrees 43 minutes East for 400.7 feet to
a point; thence run North 45 degrees 17 minutes East
for 222.60 feet to a point; thence run North 81l degrees
54 minutes East for 281.56 feet back to the point of
peginning. | - .
Situated in Shelby County, Alabama.
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I, the undersigne& said mortgagee, Willie A. Smith, an
unmarried man, 4o hereby subordinate my said recorded mortgage as

described hereinabove, and I do hereby specifically subordinate any

~and all claims which T may'have by reason of the said mortgage and any

promissory-note in connection therewith, to the mortgage which 1s to

" be entered into by Associates Financial Services Company of Alabama,

Inc., a corporation, and Bobby G. Smith and Virginia E. Smith, and I

» agree that my said claim shall be subordinate to and inferior to the
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mortgage‘of Aseociates-Flnancial Services Company of Al-bama, Inc., a
corporation, untilﬂall amounts due to Assoclates Financial'Services
Company ofﬁlabama,_lnc;'under its proposed mortgage to consolidate and
nmake current all payments and monies due under Mortgage Book 352, Page
1668, has been satisfied in full.

IN WITﬁESS WHEREOF, I have hereunto set my hand and seal

this /= day of June, 1979.
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STATE OF ALABAMA )

SAdBELBY COUNTY )

I, the‘undersigned; a Notary Public 1n and for said County,
in said Siate, hereby certify that'Willie A. Smith, an unma:ried
man, whose‘name 1s signed to the foregoing instrﬁment; ;ndwho is
known to me, acknowledged before me on this day that, belng informed
of the contents of the i1nstrument, he executedlthe same voluﬁtarily

on the day the same bears date.

Given under my hand and of@icial seal this g;ff’day of

June, 1979.

'Noggry Public |
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