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In considgration of the sum of One Dollar and Other Good
and Valuable Consideration, receipt of which is hereby acknow-
ledged, the undersigned Thompson Pererties 119 AA 370, Ltd.,
an_Alabamé Limlted Partnership and Thompson Properties 123 AA

-*.370; Ltd.,'an AlabamaiLimited Partnefship_doeshhereby grant
énd‘convey to the said Red Carpet Homes, Inc., a corporation,
it'é successors and assigns the 0ptioﬁ to purchase that certain
real property located in Shelby County, Alabama described in-'
Item 8 of Exhibit "B" of Sales Contract dated March 6, 1979,
which is hereto attached and incorporated herein; said thion'to

be under the terms and conditions and for the consideration as
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set forth in said Item 8 as referred to in attached Sales Contract.

. It 1s further understood and agreed that all terms and

- BOOK

éonditions of that said contract dated March 6, 1979, with_a%}
addenda; which is'attaéhéd hereto, shall survive the transfer of
.approximatély 49,98 aéres_which is the subject of saia contract,
and ail sald terms'Shall remain in full force and effect.

- The pérties further acknowlédged that Exhibit "A" referred
to in sald sales contract dated Marbh 6, 1979, refers to certain
fracts of ieal property as generally designated on a map attached
hereto as Exhibit "19, said Exhibit "A" having‘been ommitted
frém.original contract. 

Seller acknowledges-and expressly agrees to pay sales commission
on closing of any‘prbpérty'purchased pursuant to said l"’Right of |
.First Refuéal“options aS'folléws:

]0. 0 | - .
2 commission, divided one-half to Raiford

™ Q

"Ellis Company Realtors and one-half to Thompson
Properties.
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It is further agreed that time is of the essence in said

option to purchase. | | - :
IN WITNESS WHEREOF, the undersigned by it's general partner,

who 1s authorized to execute this option, has hereunto set hlS

. signature and seal this 5{*’Fday of May, 1979.

THOMPSON PROPERTIES 119 AA 370, Ltd.

‘ /f 7/ -~

BY: A!-u 7 S oA EFA~~SEAL)
It's ;ﬁneral Partne ~ |

THOMPSON PROPERTIES 123 AA 370, Ltd.

0/ ;29 Y/, .
BY: Llo M < NN f<PYSEAL)

t's neral Partner

" STATE OF ALABAMA )
- JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said County, in
sald State, hereby certify that Gary L. Thompson, whose name as
General Partner of Thompson Properties 119 AA 370, Ltd., an Alabama
General Partnership and Thompson Properties 123 AA 370, Ltd., an
Alabama General Partnership, is signed to the foregoing. conveyance
and who is known to me, acknowledged before me on this day that, .
being informed of the contents of the convevyance, he, as such partner

and with full authority, executed the same voluntarlly for and as the
act of 'said partnership.

Given under my hand and off101al seal, this the dz~““day of

May, 1979.
] . | | /
,{2&52:{' | :]l?f:;'f {::: LA

Notary Public

R
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- "REAL ESTATE SALES CONTRACT ALABAMA TITLE CO., INC.

FMNATC-14 BIRMINGHAM, ALABAMA

Birminghamii_@;_ch 6 _ 1979
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The Undersigned Purchaser(s)

il

Red Carpet Homes or its Designee

The Undersigned Seller(s) ________ Indersigned

A e e )

. hereby agrees to purchase and

A - - . aE— L e o ks e B B —

herehy agrees to sell

the following described Real Estate, together with all improvements, shrubbery, plantings, fixtures, anid appurtenances, situated in _S__l_le.‘ ._lbY
County, Alabama, on the terms stated below: |

—p e —————
il -

@pprox%mgtely 43 acres located in Shelby County, Alabama and more particularly described
in Exhibit "A" which is attached hereto and incorporated herein by reference. Also
known as the First Sector of Exhibit "A". | |

The Purchase Price shall be $ 312,000 1,00 _ . payable as follows:

Earnest Money, receipt of which is hereby acknowledged by the agent _ s 20,000.00

Cash on closing this sale _____ —— _ , _ _ — 3 23 :'_’>_, 5_20 .00
Total cash to be received at the closing of this sale $253,520.00

Balance of purchase price shall be paid by Purchaser's giving to Sellers its prcmissory
notes. as follows: (1) One promissory note in the amount of $20,800.00 having a term of
6 months and an interest rate of 8% per annum; (ii) one promissory note in the amount of
$10,400.00 having a term of 6 months and an interest rate of 8% per annum; and (iii)
¢=] One pramissory note in the amount of $27,280.00 having a term of 12 months and an interest
I~ rate of 8% per annum. All of the.foregoing described promissory notes shall be secured
%)‘ by Lots 22B, 23 and 24 of Beacon Hills Survey in Vestavia Hills, Alabama (approximately
600 feet along Highway 31 South at the intersection of Shades Crest Road) or, by mutual
consent, other properties owned.by the Purchaser. The Notes and mortgages to be executed
upon' the closing of the loan and sale of the 48 acres known as Sector I. | -
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Any additional provisions set forth on the reverse side hereof, initialed by all parties, are hereby made a part of this contract.

The undersigned seller agrees to furnish the purchaser a standard form title insurance policy issued by a company qualified to insure titles in
Alabama, in the amount of the purchase price, insuring purchaser against loss on account of any defect or encumberance in the title, unless herein
excepted, otherwise, the earnest money shall be refunded. Kiiixeoaohabaenrsa oot pociNpoisRsa st iamteiiihoineofclosing,
Srxtaakimprosgr MR ReIRRER K e otisivem ibudixitsdemnatisbrive st salorandbhanucabass

Said property is sold and is to be conveyed subject to any mineral and mining rights not owned by the undersigned Seller and subject to present

zoning classification__ e .2and _ __being located in a flood plain. |

The taxes, insurance and acerued interest on the mortgages, if any, are to he prorated between the Seller and Purchaser as of the date of de-
livery of the deed, and any existing advance escrow deposits shall be credited to the Seller. TEESHUB AKX RKAQGOIKMMICO D RURZOHIN RN ERE -
st hEpOpetTRterrporkadinicresteumiiktirntadg siesest sddh e dae d delivored. .

The sale shall be closed and the deed delivered on or hefore __See_Exhibit "BY ,except that the Seller shall have a

reasonable length of time within which to perfect title or cure defects in the title to said property. Possession is to be given on delivery of deed,

if the property is then vacant; otherwise possession shall be delivered:. , days after the deed. The Seller hereby

authorizes Baiford Ellis Company, Realtors

s, e " BT - R S ———

to hold earnest money in trust for the Seller pending the fullillment of this contract. |

In the event the Purchaser fails to carry out and perform the terms of this agreement the earnest money. as shown herein shall be forfeited as
liquidated ¢DIEEcoOMOpOTOaktnc oo o R aIBECEaS D Xh e RO e X koaxnanKand said earnest money so forfeited
shall be divided equally between the Seller and his Agent. . |
THE COMMISSION PAYABLE TO THE AGENT IN THIS SALE IS NOT SET BY THE BIRMINGHAM AREA BOARD OF REALTORS, INC,,

BUT IS NEGOTIABLE BETWEEN THE SELLER AND THE AGENT, and in this contract, the seller agrees to pay

e e . iy L

p— el — il ———
-

Raiford Ellis Company, Realtors and Thompson Properties

amount, __._6H.67% . o ) for negotiating this sale.

The Seller agrees to convey said property to the Purchaser by General e _warranty deed free of all en-
cumbrances, except as hereinabove set out and Seller and purchaser agree that any encumbrances ndt herein excepted or assumed may be cleared at
time of closing from sales proceeds.

“Unless excepted herein, Seller warrants that he has not received any notification from any governmental agency of any pending public improve-
ments, or-requiring any repairs, replacements, alterations lo said premises that have not been satisfactorily made,.which warranty shall survive the
“delivery of the above deed. = 7 oL U S0 0 o et 0 U0 TE T T I T T T L T T

It shall be the responsihility of the purchaser to satisfy himself at purchasers expense, that any warrarnties or repairs called for in this contract
are complied with prior to closing. The agent makes no representation or warranty of any kind as to the condition of the workmanship in the dwelling
and improvements subject of this contract. |

This contract states the entire agreement betwceen the parties and merges in this agreement all statements, representations, and covenants
heretofore made, any other agreements not incorporated herein are void and of no force and _effect.

Red Carpet Homes, Inc., or its Designee.

as their agents, a sales commission in the

LR o |
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Witness tn Purchaser « Signalure:

' Purchaser | ISEAL?Y
r i N -
|

””” * =g
—— —. e mmms - w v o= - - _——— .. -;- -a :b_\-—-'é# - *

19790517000060340 4/7 $.00 Pusehazer -

Shelby Cnty Judge of Probate, AL . _ B}[: / " (

05/17/1979 12:00:00 AM FILED/CERT A=
;.’-'ilnrﬁs to Seller’s S*ign-aturf- Seller ISEALY

Thompson & Franklin 120 AG 370 Ltd. and

e e .. ... ... Thompson & Franklin 120 (S) AG 370 Ltd.,
ilhnite(i Parmershipsr Sellers INEALY

' W\‘\EJ\B' i By Al s AR .Y.:-‘:.:t_..... s |
Wikl Jiam H. Franklin, Jr\, Genera g
owledge of the earnest money [ ] CASH ﬁ'.&f}as ere?n n.bovesetl!':rr d d "'e{ipéﬁ:ﬁier

{Name of firm) _ .
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EXHIBIT "B"

" To Contract for Purchase and Sale of Realty by and between Red Carpet Homes,

- Ine., or its designee, as Purchaser, and Thompson & Franklin 120AG 370 Ltd. and
Thompson & Franklin 120(S)AG 370 Ltd., limited partnerships, as Sellers, dated
March 6, 1979. - - -
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This Exhibit "B" is an addendum to the above—referred—to Contract

and is a continuation of the terms and conditions of said Contract, the additional

aiplivgeesiees g ik 5. v . m
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terms and conditions to be as follows:
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1. This Contract is subject to and contingent upon the availability
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~and approval of all utilities including. but not limited to publie water, electricity,

‘gas, and telephbne service to the subject property for the use by the residential lot

L el il - Sl - iyl w2 W -+ "F

owners. Sellers agree to provide an adequate easement and/or right-of-way
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- through the property which they own which is necessary to provide water service to.
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- Sector I. In the eveﬁt the Sellers sell any portion of their property to any party -
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other than to the Purchaser, then in such event, the Sellers shall deliver such
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easements to the Purchaser in this Contract, or their assigns, prior to such sale.

2. The Sellers shall furnish at their expense title insurance policy

as set forth hereinabove in the amount of the sales price, showing good

g i Sl = & g A S W
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merchantable title. Nothing in this paragraph or at any other place in this
Contract shall be construed to require the Sellers to furnish at their exPenée a
current survéy of the property which 1s the subjeét matter hereof.

3. Th-e closing shall further be subject to and contingent upon the

.
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Company for purposes of acquisition and development loan. This loan shall be at

{
!
i
]
I
| _
g Purchaser's being able to obtain satisfactory financing from _ Engle Mortgage
!
|
i the prevailing rates and costs at the time of application for such loan.

{

l

4. The sale shall be closed and the deed delivered upon the

]
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closing of the acquisition and de'velbpment loan from Engle Mortgage Company.

d. | The sales price recited herein reflects a per acre price based i
quantity, the sales price will be adjusted accordingly.

6. The Purchaser shall provide a fully developed and approved

access road designed and built to Shelby County specifica_tions and acceptable to

= el Sl -y el P eyl e e -l = By B ¢ ¥
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! upon 48 acres. In the event there is determined to be more or less than this
i : -
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the Shelby County Engineering Department. Said access to provide service to saig
property -of all utilities including gas, water and electricity. Purchaser will submit

a proposed location of road right-of-way for Sellers' approval which shall not be

- gk -l ul -l =l G S G e -
-

crapriciousl_y withheld. Sellers will grant right-of-way easement without expense td
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Purchaser. | - ﬁ
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lf . 7. Purchaser's subdivision design shall provide reasonalg»le stréet
i access tosellers' adjacent undevel_opéd property. -

i 8. The Sellers do hereby gran.t to the Purchaser the ‘following i
5 right of first refusal: In the event that, between the date of the execution of this

g Contract and September 15, 1979, the Sellers or their successors or assigns shall

receive and desire to accept any bona fide offer (hereafter the "Offer") to purchase

- s e gy b il =y Ny W gy A IRy W
- -

the 16 acres contained in Sector II as described on Exhibit "A", the 2] acres
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described as Sector 1II on Exhibit "A", or the 20.5 acres deseribed as Sector IV on
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Exhibit "A", or any portion or portions thereof, the Sellers or their sucéeséors or

et -
-

assigns, as the case may be, shall notify the Purchaser of their desire to accept

such Offer to purchase, said notification shall be in writing, and shall+set. forth the

1]
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name and address of the proposed purchaser, the amount of the proposed purchase

price and all of the terms and conditions of such Offep, and the Purchaser shall 'B‘((
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have the right of first refusal to purchase the propert);,-]described in the Offer upon “$f
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the same terms and conditions of the Offer by giving the Sellers written notice of

its election to do so within forty-eight (48) hours after receipt of notice of the

34 PAGE_873
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Offer from the Sellers. In the event the Purchaser fails to notify the Sellers of its

- - e -
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election within the 48 hour period, the Sellers shall have thé right to sell the

BOOK

- T"""1;)r'oper'ty described in the Offer to any person upon the terms and conditions
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contained in said notice to Purchaser. The right of first refusal herein granted
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shall, unless sooner exercised, automatically become null, void and of no further:

FIEE T I

force and effect without any further action by Sellers at the close of business on

September 15, 1979.
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In the event Purchaser elects to exercise the right of first refusal -

‘herein granted and purchase the property which is the subject of the Offer, said
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purchase shall be closed not later than six (6) months from the date the Purchaser

A—

received the notice of the Offer from the Sellers.
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It 1s agreed that at the time of cloéing the Sellers will execute any

" additional documents deemed necessé—ry by-the Purchaser's attorney which shall
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reiterate the terms of the right of first refusal granted above c_oncet;ning Sectors I1, |

III and IV, or portions thereof.

Each and every provision of this Contract shall be joint and sevéral as -

it relates to each of the separate tracts or sectors of land, or portions thereof,

et i
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By

1979051 7000060340 6/7 $ .80
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