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THIS SUBORDINATION AGREEMENT, made this / / © day of

.rvtz

, 1979 by Birmingham Trust National

..__—l——--—-.—-l—-__—-—-

WHEREAS, on'the'date hereof The'Federal Land Bank of

'-New'Orieans_("Land-Bank") is making a loan to Seaman Timber =

o Company, Inc. {("Seaman"), an Alabama corporation, in the

principal amOuht of Three Hundred Eighty Thousand and 00/100

"($380,000;OO) Dollars (hereinafter the aforesaid loan being

made by Land Bank to Seaman is called the "Loan");
gWHEREAS,‘as‘a condition precedent to making the Loan

the_Land-Bank has fequired that Seaman secure the Loan by

~granting to the Land Bank a mortgage ("Land Bank Mortgage")
-encumbering certain_parcels of real pfoperty, one of such

parcels being described in Exhibit "A" attached hereto and

made a part hereof'by this reference (hereinafter the afore-

'said'parcel'of‘feal'prOPerty-described'in Exhibit "A" 1is

-~ called the "Subordinated Real Property");

WHEREAS,;heretofofe-Seaman has granted two (2) mort-

gages tQ-BTNB‘eﬂcumbering several parcels of real estate

including, without_limitation; the“Subordinated Real Pro-

perty,'Which.mortgages_are recofded in_the Office of the

-it395 and Mortgage Book 351, Page 339, _respectively,_and 1n

'the Offlce of the Judge of Probate of Bibb County in Mort-

‘:a_gageVolume 146 ‘Page 513 and:Mortgage Volume 142, Page 630

respectlvely (the sald two (2) mortgages made by Seaman to

BTNB are herelnafter called the "BTNB Mortgages"),

_WHEREAS, as a condition precedent to maklng the Loan

theLahd Bank is requirlng'that the BTNB encumbrances against

' the Subordinated Real PrOperty under the BTNB Mortgages be

.~Jﬁdge of'Probate of:Shelby-County in Mortgage Book 378, Page |
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'subordlnated to the encumbrance of the Land Bank Mortgage.

NOW THEREFORE, in consideration oi the premises, and
other good and valuable consideration, the receibt_and 
sufficiency of which islnereby acknowledged,-BfNB*does
hereEy'agree and acknowledge that tne'lien‘and encnmbrance,
of the BTNB Mortgages against*the Subordinated Real*Property
shall be junior and subordinate-in.all reepects tc‘fhe Land
Bank Mortgage of'even date herewith, provided, hewever,ZSuch__
subordination shall.extend onlyjto the_Subdrdinated'Real
Property'and shali nct otherwise affect the‘prioriries-
between_the BTNB Mortgaces and*the.Land'BankMortgage_astc'
any cther realxpreperty. | - -

'INWITNESS WHEREOF;;BTNB hae caueed'this Agreeﬁent to_
be execnted'onathe day and year'first*above wrirtenﬁby its

Vice President, J. Mark Livingston, who is duly authorized

thereunto.
BIRMINGHAM TRUST NATIONAL BANK
J ./ Mark LlVlngston | o
¥Yts Vice President - : '
. o | | | e ‘\. .
STATE OF ALABAMA)  (METIAMTRh
| ) | | 18790417000046530 2/3 $.00
T Y . | Shelby Cnty Judge of Probate. e
JEEFERSON COUNTY) . | S | —_— @4?17?1929\{12:@:@@ AM FILED/CERT |

I, the undersigned,'a Notary Public in and for said County

in said State, hereby certify that J. Mark Livingston, whose

name as Vice President of Blrmlngham Trust National Bank, a

‘national banklng association, is signed to the foregoing instru-
"ment and who is known to me, acknowledged before me on this day

that, being informed of the contents of the instrument, he, in

- his capacity as said Vice President, with full authorlty, executed

the same voluntarlly on the day the ‘same bears date.

of

This instrument was prepared by: | o T

- James J. Robinson, Attorney

1600 Bank for Savings Building

| Birmingham, Alabama 35203
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